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Instrument prepared by and after

recordation to be sent ta:

First Tllinois Mort Corp.

1440 Renaissance Drive

. Park Ridge, Tllinois 60068 O
YW

DEFT =L RECTURLIING

Combined Security Agreement and Assignrreriteyse,?
- Of Rents by Land Trust Beneficiaries = oo couy szconaer

November 13, 1989 and affects certain property ('Property")

This Agreement is dated
located at 805-07 W Buclkdngham Flace, (hicago, 1llinois 0657
and more paricularly

described on Exhibt **A” herewn vb=h is the subject matter of a Trust Agreement (' Trust Agreement”) dated August 12, 1980

and known as Trust No. a {"Trust™) betwesr:
as Trustoa of saxd Trust arid the uhder' v d pasties (' Benahicaoos ) hokdmg tha entire benelicial interest in said Trust.
RECITALS:

A, Simudtaneously with the executon of this £ gre ament, the Benelicaries have drocted the Trusles 10 execute and deliver 1o First lliincis Bank of Evansion, NA_ as
morlage lender {"Lender ") a Mullifamily Mor.omge (the Morlgage ") apphcable ta the Personal Property and fixtures (coliectvaly '*Personal Property ') 10 secure
certain indebledness of Trustee evidenced vy a Note {'Note”'} payable to the crder of Lender bearing even date wilh the Morlgage.

B. Section 15 of the Morigage grants to Lender a secunty interestin cerlain persoral property and fixiuras located on of about the Property and Section 26 of tha Mor
tgage assigns to Lender the rents and revenues ol'he roperty {the parsonal property, flixtures, rents and revenuas are herealtar relerrad (o as “Supplemantal

Collateral’}.
C. The Beneficiaries intend that the Note shall aiso be secure d by Baneficiaries’ nterest in the Supplemental Collaleral whether or nol cwnership thereo! shall be in
lhe Trustee or in the Beneliciaries, and whether or not the L uppiamental Collateral shall be real properly or personal property and whether now or hareafier located

in, on or about the Property.
NOW, THEREFORE, Baneficiaries hereby confirm and grant to Le~Lerasecurity interest in Lhe Supplemenial Collateral and such other rights with respect therelp as
Lander would otherwise have acguired if the Supplernental Collateral had! e snowned by the Trusiee at the time of execution of the Mortgage or al any time thereatter.
Such rights expressly include, without imitatior, () the entire rght, tite a:«d./sterest of the Beneficiaries in and 1o the leasas and rents from the Property: and (W) Lender's
nghts under the provisions of Secbons 15 and 25 of the Marigage, which prov) 5ions are hereby approved by Beneficiares and are appenced as Exhibit B to this Agreement
tor lurther identification and incorporaled herein by relerenca Thus instrument 24 anwv reproduction thereo! may be filed or recorded by Lender as a financing state-
ment 1or 1he purpose ol perfecling Lender's security interest n the Supplemei ital Cullateral pursuant o the fincis Unilorm Commercial Cods.

IN WITNESS WHEREQF, the Beneficiaries have executed this instrumant the day 7.nd date ﬁrsl above written,

e
(Ben *H'.a?

(
Being all of the 4
Benehcares of 1
sag Trust {Beneficidry

{
{
{
{Benelivary

110 Rivershire
Lincolnshire, T1linois, 60

Address ol Benelicianes:

{NOIVIDUAL BENEFICIARY ACKNOWLEDGEMENT
STATE OF ILLINOIS )

138
COUNTY OF Coct: )
1, He ndersicine 537 . a Notary Public in and for said county and stats, do hereby certity that

S nrleg MHMe~d.ae g (are o, Fle el f-() e . personally known 1o me o be tha same ¢ erx n(s) whose name(s)
e subscribed to khé foregong instrument, appeared before me this day in person, and acknowledged that e he_j_

signed and delivared 1ha said insirument asM free and voiuntary acl, lof tha uses and purposes herein sel lorth
Given under My hand and officiat seal tis (37" _dgay of A0V e empe- 19 &9 & é)(f?/i/
Notary Publ

INDIVIDUAL LIMITED PARTNERSHIP BEENEFICIARY ACKNOWLEDGEM?NT OFFIC]

STATE OF ILLINQIS } N A
Ss 1. vl 8 . e
HOTARY TUTLIG, & .h I Ll HIDIS

)
COUNTY OF J .
The loregoing ingttument was acknowledged balore me this 1 LY SOisnlSS10H E.H’Ihi. $/6/9]
I e T

it
., general pariner on
. a limited partnershp.

of

CORPORATE BENEFICIARY ACKNOWLEDGEMENT

Nolary Pubhc S
j Y
STATE OF ILLINOIS) [ o]
)5S o~
COUNTY OF } l fuxt
v

The foregoing instrumant was acknowledged betore ma this

by

of
on behall of the corporation.

corporaton,

Notary Public




UNOEEL&4AL.COPY

10T 9 TN BOCK 5 TN BUCKINGHAM'S SUBDIVISION OF BLOCX & IN PARTTTION OF THE NORTH 3/4 OF THE
FAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE 'THIRD
PRINCIPAL MFRIDIAN, IN OOCK COUNTY, ILLINOIS,

14-20-420~-041

Alt fusniture, fixiures, apparatus, machinery and equipment, whether now owned or hereafier acquired, now or nhereafier located upon of used in connection with or
held or acquired for use in connection with, he real estate (including present ana fulure Improvements) destriped in Exhibil A anached bereto, commonly known

as
("Property™). including any and all accessaries, parts, replacements, accessions, and all proceeds of any of the {oregoing; 1ogether with all tenant securily depasits

and insurance premium rebates to which Beneficiary and/or the Trustee is or may be entitled 10 and all sums on deposit with Lender applicabie to the Reat Eslate.

" Togethet with all buildings, improvemants and lenements now or hereafter erected on the Froperty, and aill haretolora or hereaher vacaled allays and sheets abuling
the Property, and all easeme s, rights, appurtenances, rents, royalties, mineral, ol and gas rights and profits. water, water rights, and water siock appurtenant {o the
property, and all fixiures, rixchinery, equipment, engines, boilers, incinerators, building malerials, appliances and goods of every nalure whatsoaver now or hereafter
tocated in, or on, of used, of thiznded o be used in connection with the property, including, but notlimited to, thase for the purposes of supplying or distributing heating,
cooling. eleciricity, gas, water. r and iight; and all elevalors, and relaled machinery and equipment, fire pravention and extinguishing apparatus, security and access
control apparalus, plumbing, bar's tuis, waler heatars, water ciosats, sinks, ranges, sioves, refrigerators, dishwashers, laundry equipment, disposals, washers, dryers,
awnings, storm windows, slotm delie, screens, blinds, shades. curlains and curlain rods, mirrars, cabinets, paneling, rugs, attached floor coverings, furniiure, pic-

tures, antennas, trees and plants, and. L =

alt 6! which, including replacements and arlitio s thereto, are herein rglerred (o as the "Personal Property.”
EXHIBITB

15, UNIECQRM COMMERCIAL CODE SECURIT " AGREEMENT
This instrument Is intended 1o ba a security agreemant ursuant 1o the Uniform Gornmercial Code for any of the iterns specified above as part of the Property which,
under apglicable law, may be subject to a securit,: in’2r 51 pursuant (e the Uniform Commercial Code, and Berrower hereby grants Lander a security inlerest in
said items. Borower agrees that Lender may file this inst ument, or a reproduction thereol, i tha real estate records or cther appropriate index, as a financing statement
{or any of the ilems specified above as part of the Propart. Ay reproduction of this Instrument or of any other security agreament or financing statement shail
be sufficient 2s a financing slalement. in addition, Borrow er agiees to execute and deliver to Lender, upon Lender's raquest, any {inancing stalements, as welt
as exiensions, renewals and amendmants thereo!, and reprezuctuns of his Instrument in such lorm as Lender may require to perfect a secunty inferest with respect
to said itams. Borrower shall pay all costs of filing such financi )y £ alements and any extensions, renewals, armendrnents and releases thereot and shall pay all
ressonable cosls and expenses of any record saarches for finanuing siitlements Lender may reasonably require, Without the prior written consentof Lender, Bor-
rower shall not create ot suller (o be created pursuant to the Unifon n 0 orimercial Code any other security imerest in 5aid items, including raplacements and addi-
vonstherelo. Upon Borrower's breach of any cavanant or agreament s« surrower conained in this Instrument, including the covenants o pay wher due afl sums
securad by this instrumen, Lender shall have the remedies of a securec party inder the Unilorm Commercial Code and, at L.ender's option, may aisc invoka the
remedies provided in paragraph 27 of this Instrument as (o such items. in exs cisir 3 any of said rernedies, Lenter may procéed against the Hems of raal property
and any items of personal property specified above as part of the Property ceparatety or tfogether and inany ordar whalsoavar, without in any way aflecting the
avaitability of Lendar’s remedies under the Uniferm Commercial Code or of the /emiadies provided in paragraph 27 of this Instrument.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENQOER IN POSSCSSION

As part of the consideration for the incettedness evidenced by the Note, Borrower her.oy/absolutely and unconditionally assigns and transtets 1o Lender all the
rents and ravenues of the Property, including these now dus, past tiue, of 10 become die b, virtue of any leasa of other agresment for the occupancy or use of
alf or any part of the Property, regardiess of to whom the rants and revenues of the Propert; a7z payable. Botrrower hareby authorizes Lender or Lendar’s agenis
\c collect the aloresaid rents and revenues and horaby directs sach tenant of the Proparty (3 pay such rents (o Lender or Lender's agents; provided, however, -
that prior to writien notica given by Lender to Borrowet of the breach by Bormower of any cov-ant or agreement of Borrower in this Instrument, Borrower shall
coliect and receive all rents and 1evenues ol the Propetty as trustee for the benalit of Lender and Br/rower, 1o apply the rents and reventies so coliected lo the’
sums secured by this Instrument in the order provided in paragraph 3 hereol with the balance, so ng as ro such breach has occurred, to the accounl of Bor-
rower, it being inlended by Barmower and Lender that this assignment of 1enis constinutes an absolute 2ss’gnment and nol an assignment for additional security
only. Upon delivery cf writlen notice by Lender 1o Borrawer ol the bteach by Borrower of any covenant o ~.areement of Borowar in this Instrument, and without
the necessity of Lender enlering upon and taking and maintaining lull canirot of the Property in person, by.ageriorby a court-appointed receiver, Lender shall
immedialely ba entitled 1o possession of all rents and revenues of the Property as specified in this paragraph 27 as /e same become due and payable, including
bul not imited 1o tents then due and unpaid, and all such rents shall immediatety upon delivary ol such notice beheia oy Borrower as trustes for Ihe benefit of Lender
only; ptovided, however, thal the writtan notice by Lender 1o Borrower of the breach by Borfower shall contain a stutemnt that Lender axercises its rights 1o such
rents, Borrower agrees that cornmencing upon delivary of such wrilten notica of Borrowar's breach by Lendar to Borrow 31, each tenant of the Property shall make
such ranis payabls to and pay such /enls (o L.ender or Lender’s agents on Lendet’s written demand (o each tenant thaiglor, ~/ctvered 10 aach tenant personally,
by mail or by delivering such damand o aach rantat unit, without any lability on the par of said tanant lo Inguire turther as lol e axislence of o detault by Borcower.

Borrower heraby covenants that Borrower has not executed any pricr assignment of said rents, that Bcrrower has not perlormied apd will nol perform, any acls
of has not execuled, and witl ol axecuta, any instrumant which wouid prevent Lender from exercising its rights under this parcigrean £5, and that al the time of
execution of this Insirument there has been no anticipation or prepayment of any of the rants of the Propsrty lor more than two n'Grins arior 1o the due dates of
suchrents. Borrower covenanis that Borrower will not hereatter collsct or accept payment of any rants ol the Proparty more than two months prior 1o the due dales
of such rents. Borrower lurther covenants that Borrower wili execute and geliver 1o Lender such further assignments of rents and  evenus of (e Property as Lender
may {rom timne 1o time request. .

Upon Borrower's breach of any covenan or agreement of Borrower inthis instrumenl, Lender may in person, by agentorby a court-appointed receiver, regardiass
of the adequacy of Lander's security, enter upan and lake and maintain full cantrol of the Property in order 1o perform all acts necessary and approprigte for the
opesation and maintenance thereof including, but not imited (o, the execuition, cancellation or modification of leases, ihe collection of all rents and revenuses of the
Praperty, the making & repairs to the Property and the execution of iermination of contracls providing for the management or mainfenance of the Proparty, alt
onsuch terms as are deemed best (o protect the secutity of this Instrument. In the event Lender elects 1o seek the appointment of a receiver for the Property upen
Botrower's breach of any covenant or agraement of Borrower in this Instrument, Borrower hareby expressly consenis to the appointment of such receiver. Lender
or tha recaiver shall be entitied ta receive reasonable fee for 50 managing the Property.

All ranis and ravenues colieclad subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or agresment of Bor-
rower in this Instrument shall be appiied first 1o the costs, # any, of taking contro! of and managing the Property and collecting the rents, including, but nol limited
to, attorney’s fees, receiver's laos, pramiums on receiver's bonds, Costs of repairs 1o the Property, premiums on insuranca policies, laxes, assessments andother
charges on the Proparty. and the costs of discharging any obligation or liability of Borrower as lessor of landlord of the Properly and then {0 the sums secured
by this Instrument. Lender of the receiver shall have accass Lo the books and records used in the operation and meinignance of the Property and shali be llable
to accoun! only for those rents actually received. Lender shali not be liable to Borrower, anyone claiming under or through Borrower or aBnyone having an inferest
in the Property by reason of anything done or lsit undone by Lender under this paragraph 25.

If the rants of the Property are not sufficient to meet the costs, if any, of taking controi of and managing the Property and collecting the renis, any funds expended
by Lender for such purposes shall become indebledness of Borrower to Lender secured by this Instrument pursuant lo paragraph 8 hereol. Unless Lender and
Borrawer agrea in wriling to other terms of paymarnt, such amounts shail be payabie upon natice from Lendsr to Borrower raquesting payment thereof and shall
bear interest from the date of disbursement al ihe rate stated in the Note unless payment of interest at such rate would be contrary loapplicable law, in which event
such amounts shall bear inlerest at the highest rate which may e collecied Irom Borrower under applicable law.

Any entering upon and laking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided hergin shall not cure
or waive any defaull hereunder or invalidale any othet right of remedy of Lender under applicabie law or pravided herein Thisassignment ol rents gl the Property
shell terrminate al such tme as this Instrument caases to secura indebledness held by Lender.

o
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