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State of Jllinois
MORTGAGE 131: 589-967-1-734
THIS MORTGAGE (*‘Securily Instrument’’} is made on JAanNgARY 3 . 3% 90D

The Morigagor is EDWIN CARDONA, A BACHELGR
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whose address is 754 ALGONQUIN RGAD, DES PLAIRES, ILLINGIS
' , (**Borrower™"). THhi$ ' ﬁaﬁ’lwf;ﬁnifr%?nﬂé’&ﬁxs given 1o

FIRST HOME MORAZCACGE CORPORATION

which is organized and existing/unsier the laws of THE STATE OF ILLINDIS , and whose

address is 419 A EAST EULLID, HMOUNT PROSPECT, ILLINGIS 60056
{*‘Lender’’). Borrower owes Lender the principal sum of

SIXTY-THRER THOUSAND FTETY- UL ARS AND HD/LOGTHSS 5 £ 825544 AR RRELEXRLL RS UL LKIRSL R

Dollars {U.S. § 63,050,500 ). his debt is evidenced by Borrower’s note dated the same date as this Security
instrument (**Note™), “hlch provides for muonthiy payments, with the full debt, if not paid earlier, due and payable on

FEBRUARY 1, 2020 . This S:curity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with lmerest and all renewals, extensions and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of s Security Instrument; and (¢} 1he_pcrfon"1ance of Barrower's covenants
and agreements under this Security Instrument and the Note For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described properiy located in

COGK

UNIT 9B TOGETHER WITH ITS UNDIVIDED PERCENTAGE ANTEREST IN THE COMMON ELEMENTS IN 253 &
EAST DELAWARE CONDOMINIUM AS DELINEATED AND DEFINCE IN THE DECLARATION RECGRDED AS

DOCUMENT NUMBER 25993450, IN THE SOUTH FRACTIONAL 4/< OF FRACTIONAL SECTION 3, TDWNSHIF""
39 NORHT, RANGE 14, EAST OF THE THIRD PRINCIPAL MELILIAN, IN COGK COUNTY, ILLINUIS f.o

County, I}lm,o;)s

SSol

P.I.N.: 17-03-222-025-1027

0
O. K‘
50011485

which has the address of 253 EAST DEUAWARE, #98, CHICAGO (Streer, Cltyl,
{llinois 60611 1219 Code), (“Property Address’):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemnents, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawTully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Paymeni of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,
2. Monihiy Payments of ‘Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessmenis
levied or 1o be levied againsi the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4.
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Any application of the procecds to tte principal shall note: ; s! ] V’dme"of rHe monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess proreeds over an amount reguired 1o
pay all cutstanding indebiedness under the Note and this Security instrument shall be paid ta the eatity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds far Acceleration of Debi.

(1) l)efglull. Lender n;ay.'exccpt as limired by regulations issued by the Secretury in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

{i) Borrower defaults by failing to pay in full any monthly paymeat required by this Security Instrument prior (o
or on the due date of the next monthly payment, or
(iiy Borrower defaults by Failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, with the prior approval of the Secretary, require immediale payment
in full of alli the sums secured by this Sccurity Instrument if:
(i} All or part of the Property is sold or otherwise transferred (other than by devise, descert or operation of law)
by the Borrower,
(i} The sale or other transfer is pursuant to 4 contract of sale (or by deed, if there is no contract of sale) executed
no later than 12 months (24 months if the Property is not the principal or secondary residence of the Borrower)
after the’aate on which this Security Instrument is executed, and

(iii) The credit of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary.

(¢} No Waiver./if rircumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require-svch payments, Lender does not waive its rights with respect to subsequent events.

(1) Regulations of 270 Secretary. o many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymen..gcfzulls to require immediate payment in full and foreclose if not paid. This Security Instrument
does not anthorize accelerzaon or toreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower bas a right to he reinstated if Lender has required immediate payment in full because of
Rorrower’s failure to pay an amount dus under the Note or this Sccurity Instrument. This right apptlies even after foreclosure
procecdings are instituted. To reinstate the Tecurity Instrument, Borrower shall tender in a lump sum all amounts required

lo bring Borrower’s account current inctuding, to the exient they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customaryanarneys’ fees and expenses properly associated with the foreclosure proceeding.

Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect asif Lender
had not required immediate payment in full. Howeven, Lender is not tequired 1o permil reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosweproceedings within two years imimediately preceding the commencement
of a current foreclosure proceeding, (i) reinstatemtnt will preclude foreclosure on different grounds in the future, or (i)
reinstaternent will adversely affect the priority of the Mon-created by this Security Instrument.

11t. Borrower Not Released; Forbearance By Lender o1 3 Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borraower
shali not operate to reicase the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required
to commencee proceedings against any successor in interest or refusz’io extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any deasidmade by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excreising any right or reriedy shall not be a waiver of or preciude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Zigners, The covenants and agreements of this Securitydy
Instrument shall bind and benefit the successors and assigns of Lender and Borrover, subject to the provisions of paragrapdf)
9.b. Borrower’s covenants and agreemenis shall be joint and several. Any Borroxver who co-signs this Security Instrume
but does not execute the Note: (a) is co-signing this Security Instrument only to zasiigage, grant and convey that Borrower
interest in the Property under the terms of this Seeurity Instrument; (b} is not persenally obligated 10 pay the sums secure
by this Security Instrument; and {c¢) agrees that Lender and any other Borrower may zgred to extend, modify, forbear or mak .O
any accommodations with regard to the terms ol this Security Instrument or the Noto arifiout that Borrower’s consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be'aiven by delivering i1t or by mailingp‘
it by first class mail unless applicable law reguires use ol another method. The notice shall be dirccoed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be give by first cluss mail ro Lender’s
address stuted herein or any address Lender designates by notice to Borrower, Any notice provided foe i this Security Instrument
shiall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragrapn. -

14. Governing Law: Severability. This Sccurity lustrument shall be governed by Federal law and the law.of the jurisdiction
in which the Property is located. In the event thai any provision or clause of this Security Instrument oo e Note conflicis
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notewhich can be given
effeet without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrawer’s Copy. Borrower shall be given one vonformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.,
Borrower authorizes Lender or Lender’s agents (o collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender's notice Lo Borrower of Borrower’s breach of any
cavenan! or agreement in the Seeurity Instrument, Borrower shall colieet and receive ail rents and revenues of the Property
as trustee Tor the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assigniment Tor additional security only.

H Lender gives notice of breach to Borrower: (a) all rems received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect
and reccive all of the reats of the Property; and () each tenant of the Property shall pay all rents due and unpaid 1o Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or mainiain the Property before or alter giving nolice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall nol cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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