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MORTGAGE 271907-0

THIS MORTGAGE (“*Security Instrument®’} is given on . JANUARY 4
The medigagor is HECTOR FELICIANO AND EVELISSE FELICIANO,

1950

(“*Borrower®’). This security Instrument is given 1o THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAYLION OF ILLINQOIS '
which is organized ana existlay under the laws of THE UNITED STATES OF AMERICA ., and whose address is

4242 NORTH HARLFM
NORRIDGE, ILLINO(S 60634
Borrower owes Lendcer the princinzisum of
NINETY THOUSAND AND Nr/100D

Dollars (U.S. 5 80,000.00
dated the same date as this Sccurity Instrunient (*Note’"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on NOVEsB3LE 4, 2010 . This Security Instrument
secures (o Lender: (a) the repayment of the dobiievidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with, ilterest, advanced under paragraph 7 to protect the security of this

Security Instrument; and {¢) the performance of Boresiver's covenants and agreesnents under this Security Instrumem and
vant and convey to Lender the following described property

the Noic. for this purpose, Borrower does hereby morigagz, grant ¢
County, lHinois:

located in CODK
LOT 86 IN WILLIAM ZELOSKY'S COLONIAL 3ARDENS, A SUBDIVISION OF THE
WEST FRACTIONAL 1/2 OF THE SOUTHEAS?T TRACTIONAL 1/4 OF SECTION 8,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF TdZ THIRD PRINCIPAL MERIDIAN,
IN COOR COUNTY, ILLINOIS.

(**Lender'').

). This debt is evidenced by Borrower’s note

13-08-401-011

!
which has the address of 5139 NORTH MASJS}:L; ] CHIE‘:‘EO '
ltinois 50,2?5?%] (*'Property Address™);

TOGETHER WITH all the improvemenis now or hercafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, witer rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instninnem. Al of the foregoing

is referrect to in this Security Instrument as the **Property.
BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is uttenictimbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record,
T141S SECURITY INSTRUMENT combines usiforit covenants for national use and non-uniform covenants with limited

ariations by jurisdiction to constitute a uniform security instrument covering real property
Form 3014 12/83
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. l’u\ mcnf of Principal und laterest; Prepayment and Late Churges. Borrower shall prumpll) pay when due the
princimt ol and interest on the debt evidenced by the Note and any prepayvment and late charees due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a writien waiver by Lender, Borrawer shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid i full, a sum ¢'Funds™
cqual to one-twelfth of: (a) yearly taxes and assessments which may antain priority over this Security Instrument; (b) yearly
teasehold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage
insuranve premiumes, it any. These items are called “*escrow itenws,”™ Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federad
or state ageney (including Leader if Lender is such an institution). Lender shail apply the Funds 1o pay the escrow ilems,
Pender ity not charge for holding and applying the Funds, analvzing the account or verifying the escrow itens, unless
1 .ender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. A charge assessed
by bender in connection with Borrower's entering into this Security Instrument 10 pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interesi
shall be paid on the Funds, Unless an agreement is made or applicable law requires interest 1o be paid, Lender shaldl not
be required o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrament,
1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, al Borrower’s eption, either promptly repaid to Borrower or credited to Borrower on monthly payments ol Funds,
{1 the amount ofvaz Funds held by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay to
Lender any amount pecessary to make up the deficieney in onc or more payments as required by Lender,

Upon payme(t in full of all sums sccured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Tunds held by Lepden. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately powato the sale of the Property or its acquisition by Lender, any Fuads held by Lender at the
time of application as a credieagainst the sums secured by this Security Instriment.

3. Application of Puymwents. Unless applicable law provides otherwise, all payiments received by Lender under
paragraphs | and 2 shall be applicd: first, 1o late charges due under the Note; second, 1o prepayment charges due under
the Note; third, to amounts payable under paragraph 2; Fourth, 1o interest due; and Est, to principal due.

4. Charges; Liens. Borrower shall.pay alt taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and feaschold payments ar ground rents, if any. Borrower
shall pay these obligations in the manner pro<ided in paragraph 2, or il not paid in that manner, Borrover shall pay them
on time directly to the person owed paymont, Borrower shall promptly furnish to Lender all notices o amounts to be

paid under this paragraph. If Borrower makes thicss payments directly, Borrower shall promptly furnish to Lender receipls

evidencing the payments,
Borrower shall promptly discharge any lied. whi<n has priority over this Security Instrument unless Borrower: (i)

agrees in writing to the payment of the obfigation seled by the lien in a manner acceptable 1o Lender: (b) conlests in
good laith the licn by, or defends against enforcement ¢f thedizn in, legal procecdings which in the Lender’s opinion operale
to prevent the enforcement of the fien or forfeiture of a 1y it of the Property; or () secures from the holder of the
lien an agreement satisfactory to Lender qubordmaung the 2 this Security Instrument. I Eender determines that any
part of the Property is subject to a fien which may attain priotity/over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or tidkeOne or more of the actions set forth above within 10
davs of the giving of notice.

§. Hazard Insurance. Borrower shall keep the improvements miomv existing or hereafter erected on the Property

insured against {oss by fire, hazards included within the term *‘extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts andor theperiods that Lender requires, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lende's approval which shall not be unreasonably
withheld.
All insurance policies and renewals shall be acceptable to Lender and shall ingivde a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shal¥pramptly give to Lender all receipts
of paid premiums and rcnewal notices. 1 the event of loss, Borrower shall give propint.potice to the insurance carricr
and Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess [ ender and Borrower otherwise agree in writing, insurance proceeds shall beiapplied to restoraion or repair
of the Property damaged, if the restoration or repair is economically Teasible and Lender's secusicy is not lessened. I the
restoration or repair is not economically feasible or I.ender’s security would be lessened, the iisurinee proceeds shall be
applied to the sums secured by this Security Iastrument, whether or not then due, with any excass onid 1o Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice Irom Lender that the isurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds’t# repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day-peiad will begin
when the notice is given.

Ualess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postponc the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
1T under paragraph 19 the Propeny is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to detertorate or commit waste, Il this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the leasc, and if Borrower acquires fee title 1o the Property, the feasehold
and fee 1itle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortpage Insurance. 117 Borrower lails to perforny the covenants
and agrecments contained in this Security Instrument, or there is a legal proceeding thiat may significantly alfect Lender's
rights in the Property {such as a procecding in bankrupicy, probate, Tor condemnation or 1o enforee laws or regulations),
then 1ender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrament,
appearing in court, paying reasonable attorneys® Tees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amoeums disbursed by Lender under this paragraph 7 shall become additional debt of Bortower seeured by
this Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest
from the daie of disbursement at the Note rate and shall be payable, with interest, upoen notice from Lender to Borrower

reguesting payment.
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BIWEEKLY PAYMENT RIDER

(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 4TH day of JANUARY

1990 and is incorporated into and shall be deemed to amend and supptement the Mortgage, Dead

of Trust or Security Deed (the “Security Instrument”) of tha same date given by the undersigned (the “Bor-

rower”) to saecure Borrawer's Note (the “Nole”) to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF (the “Lender") of the same date and covering the property describad in the Se-

ITLLINOIS curity Instrument and located at:

5139 NORTH MASON, CHICAGO, ILLINOIS 60630

rr;"rérberriy Adidro'ss

ADDITIONAL COVENANTS. In addition to the cavenants and agreements madse in the Security Instru-
ment, Borroviar and Lender further covenant and agree as follows:

A. BIWEEKLY P2AYMENTS

The Note provides (o (he Borrower's biweekly loan payments and the tarmination of the Borrower's right
to make the biweekly'pa,;ments as follows:

1. (omitted)

2. INTEREST

The interest rate requirad by Section 2 of the Note will increase 0.25% if the Note Holder exercises its op-
tion to terminate biweekly payments (ursuant to Section 7(C) of the Note and this Rider.

- 3. PAYMENTS

{A} Time and Place of Payments

I will pay principal and interest by making paymeris. avary fourteen calendar days (the "biwesgkly pay-

ments ™}, beginning on FEBRUARY 8 19 90 .l will make the biweekly
payments every fourtesn days until | have paid ait of the principal and interest and any other charges de-
scribed below that | may owe under this Note. My biweeluv'ar any monthly payments will be appiied to

interest before principal.

| will make my biweskly or any monthly payments at 4242 NORTE HARLEM
NORRIDGE, ILLINOIS 60634 or at a different place it regi:ired by the Note Holder.

(B) Amount of Biweekly Payments

My biweekly payment will be in the amount of U.5. § 394.91

(C}y Manner of Payment

My biweekly payments will be made by an automatic deduction from an account | will 7n2intain with the
Ncte Holder.  On or before the date of this Note, | will cause the Note Holder to have in its rsos session my
written authorization and voided check for the account from which my biwesekly payrnas will be
deducted. 1 wiil keep sufficient funds in the account to pay the full amount of each hiweekly payment on
the date itis due. | will not change the account from which my biweekly paymants are decducted to a new
account with the Note Holder without the prior written consent of the Note Holder.

| understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my
biweekly payment from the account to pay the Note Holder for each biweekly payment on the date it isg‘utq
until | have paid all amounts owed under this Note. Qi1 il

4. TERM
It  make all by biweekly payments on time and pay all other amounts owed under this Note, | will repay
my loan in full on NOVEMBER 4, 2010 , which is called the “Maturity
Date”. If on the Maturity Date, | still owe amounts under this Note. | will pay those amounts in full on that
date.
5. (omitted)
6. (omitted)
L
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7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

If the Note Holder does not receive the {ull amount of any biweekly payment on the date it is due, | will pay

& $25.00 processing charge to the Note Holder. )t the Note Holder has not received the fullamount of any
biweekly or monthly paymenl by the end ol 15 calendar days after the date it is due. | will pay a
iate charge 10 the Note Holder. The amount of the charge will be 5 “ of my overdue paymeni

of the principal and interest. | will pay this late charge and processing charge prompily but only once on
each late payment.

{B) Default

Il t do not pay the full amount of my biweekly or monthly payment on the date it is due. | will be in default.

(C) Conversion From Biweekly Payments

if any one of the following conditions exisl, the Note Holder may increase the inferesi rate pursuant 1o Sec-
tion 2 abov@ and the amounts of future payments due under the Note and change the due date of each
such payment ‘rom biweekly 1o monthly (this is called a Conversion).

i) | fail to.f3liuer my wrilten authorization and voided check as required under Section 3(C) above:
i} ! {ail to mairtain the account | am required 1o maintain under Section 3(C) above;

iif) M for any reasor (iicluding but not limited to insufficient funds or unavailable funds in my accoun!
or processing ericis made by an entity other than the Note Holder) \he Note Holder is unable to
deduct the full biweekiy pavment due on any three biweekly payment due dates during any
twelve consecutive montks of the loan term.

Upon conversion, automatic deductions will cease.  All monthly payments will be due on the first day of
each month and must be remitted by me/sns other than automatic deduction. Once converted, payments

can never be changed back to biweskly due dates.

The Note Holder will determine my new paymer is by caicutating an amount sufiicient to repay the balance
which would be owed under the Note (assuming al’ payments had been mada on time) at the increased in-
terest rate in substantiaily equal monthly instaliments i=om the efiective date of the interest rate increase
to the Maturity Date. As soon as the Note Holder elects o convert payments to monthily due dates. a Con-
version Notice will be sent to me specilying the effective sate of the change to monthly due dates: the
amounts of the new monthly payments; the new interas. rate; the effective date of the interest rate in-
crease; and the aggregate amount of any past due paymenis. /i he effective date of the change to month-
ly due dates will, however. precede the effective date of the inierest increase. Monthly payments which
precede the effective date of the inlerest rate increase will be calcu'aixd at the original interest rate and
may include interest and principal payments for any number of day.s which falt between the last biweekly
payment due date and effective date of change to monthly due dates.  Toz-amounts of these monthly pay-
ments wil! also be set forth in the Conversion Notice. After Conversion 1will pay all sums due, pursuant
to the Conversion Notice. and if | still owe amounts under this Note on the'Muturity Date. | will pay those
amounts in full on that date in accordance with Section 4 above.

B. SIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make biweekly paymenis is terminated undet the conditiong’staied in Section
A of this Biweekly Payment Rider, the Security Instrument is amended as follows:

{a) The word "monthly”is changed 10 "biweekly”in the Security Instrument wherever "monthly " appears.

(b) In Uniform Covenant 2 of the Security instrument ("Funds for Taxes and insurance’), the words
“one-twelfth” are changed to “one twenty-sixth.”

4]

1 2. i Lender terminates Borrower's right to make biweekly payments under the conditions stated in Sec-
cd tion A of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section
=i B1 above shall then cease 1o be in efliect, and the provisions of the Security Instrument shall instead be

E 3 in affect withoul the amendments stated in this Biweekly Payment Rider.
o BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in this Biweek-

o ly Payment Rider. /)
@_wqma_m,_ (Seal)
HECTOR FELICIANOG Borrower

%@%ﬁﬂ - (Seal}
Bot1ower

EVELISSE FELICIANO/HIS WIFE
FOR ILLINOIS USE ONLY »
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