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CK-418 MORTGAGE

TU{IS MORTGAGE ("Securil§ Instrument'’) is given on
1990  The mortpagor is WILLIAM J. IRVING AND

“Borr '), This Secuslty Instrument is glven to
(*Borrower™) L nstrur B CTX MORTGAGE COMPANY

which is organized and cxisiizg under the laws of THE STATE OF NEVADA , ind whose address is
P.0O. BOX 1420
DALLAS, TEXAS © 75219 (*Lender™),
Borrower owes Lender the principa. =um of

ONE HUNDRED FORIY - SIX THOUSAND SIX HUNDRER & 00/100

Dolinrz (U.S. % 146,600.00 ). This debt is evidenced by Borrower®s note
doted the same date as this Security Instrumest (*'Note''), which provides for monthly puyments, with the full debt, if not

paid coriier, duc aml payable o FERRUARY 1ST, 2020 This Security Instrument
secures Lo Lender: (a) the repayment of the debt evitlerendd by the Note, with interest, and all renewals, extensions and modifica.
tions; () the payment of all ather sums, with intecest, advanced under paragraph 7 to protect the security of this Security
Lastenenents aned (¢ the performance of Borrower's covayants und agreements under this Seeurily Instrument and the Note.
For this purpose, Borrawer does hereby mortgage, graps wad vonvey to Lendler the followlag described property
located in COOK County, IHlinois:

LOT 418 IN QAK KNOLL, FARMS UNIT SIX, BEING A/SUSDIVISION OF PART OF

THE EAST 1/2 OF SECTION 22, TOWNSHIP 41 NORTH, 1&NGE 9 BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINCL%.

06 22 202 028 0000

whieh has the address of ' STREAMWOOD

41 MCKINLEY LA%W (City]

(' Property Address'');
601070099

Hlinols

TOOETHER WITH all the improvements now or herenfter erected on the property, und nll easements, rights, ap-
purtenances, rents, royaltles, minernl, oil and gus rights and proflis, water rights and stock wnd il Hixtures now or herenfier
o part of the property, All replucements and ackditions shall nlso be covered by this Securlty tostemment. All of (the foregoing
is refereed 1o in this Securlty Instrument as the **Property.”

BORROWER COVENANTS that Borrower 13 lnwFully selsed of the estate hereby conveyed and has the right to mort-
gage, grant antd convey the Property nued thut the Propecty Is unoncumbered, except for encumbrances of record, Borrower

warrnnis nod will defend gonernlly the tue (o the Property aguinal all claims und demands, subject to any encwmbrisiees
of record.

THIS SECURITY INSTRUMENT comblnes uniform covennms for nutional use und non-uniform covenants with limited
varintlons by Jurisctiction to constitute o uwniform securlty instrument covering renl propery.

ILLINGIS —Singlo Famiiy —FNMAJ/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
Lvan LT TRRUEN VAIE MORTGAGE FOIME + (31203020100 + (BODIEZ 17201

91921006
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UNIFORM COVENANTS, Dorrower and Lender r.oanunmlchg:u;us bl;u\('l ‘ 6

1. Payment of Principal and Interest; Brepnyment nnd Late Charges, Borrower shull pramptly pay when due the prin-
cipad of and interest on the debt evidenced by the Note and any prepayment aind lse charges due under the Note,

2. Funds for ‘Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untll the Note is pald in Tull, « sum (*'Funchs'®) equal 1o one-
tweltth oft {(a) yenrly taxes and assessments which may attain priority aver this Sceurity [nstrusient; (b} yearly leasehold
puyments or ground rents on the Property, if any: (¢) yearly hazord insurance prambums; and (b yearly mortgage insuranee
premiums, iF any, These items are called fescrow ltems,” Lender may estimate the Funds due on the basis of current ditin
und reasonnble estimates of future eserow ftems,

The Funds shall be held In an institutlon the deposits or accounts af which are insured or gunranteed by a federal or
state ngeney (inclucling Lender if Lender [s such an institution}, Lender shall apply the Funds (o pay the escrow ilems. Lender
may not charge For holding and applylng the Funds, unalyzing the account or verifying the escrow items, unless Lender
pays Borrowser interest on the Funds and applicable law permits Lender (o muke such a charge. Borrower and Lender may
ugeee in writing that tnterest shall be puicd an the Funds, Unless an agreement 1s moade or appiicable Inw requlres interest
to be paid, Lender shall not be required to-pay Dorrower nny interest or earnings oy the Funds, Lender shall give to Bor-
rower, without charge, an annual sccounting of the Funds showing credits and deblts to the Funds and the purpose for
which cach debit to the Funds was made. The Funds nre pledged ns additional security for the sums secured by this Securlty
Instrument.

i the amount of the Funds held by Lender, together with the future monthly payments of Funds puvable prior (o the
due dates of the sseiow items, shall exceed the amount required to pay the escrow Jtems wiien duae, the exeess shall be, wt
Borrower's option, cither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. [ the amout
ofl the Funds held by Lzagler Is not sulTiclent to pay the escrow items when due, Borrower shall pay to Lender uny amount
necessary 1o make up the seficleney in one or more payments as required by Leoder,

Upon payrtent In £2I 2T all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower nny
Funds held by Lender, IT utazr pauragraph 19 the Property Is sold ar aequived by Lender, Lender shall apply, no later than
immedintely prior to the snle of cheProperty or its acqulsition by Lender, any Funds held by Lender nt the time ol applica-
tion as a credit ngainst the swme sequeed by this Security Instrument,

3. Application of Payments. Uiess applicable law provides otherwise, all paynents recelved by Lender under paragraphs
1 and 2 shall be applied: frest, 1o lnte cl*.nr; os due under the Note; second, to prepuyment charges due under the Note; third,
to amounts payable under paragraph 2 (ourth, to interest due; and last, to principal due.

4. Churges; Liens, Borrower shall pay alltaces, assessments, charges, fines and impositions attributable to the Proper-
ty which may attain priority over this Security lnscrument, and icaschold paynmeints or ground rents, if any. Borrower shall
pay these obligations in the manner provided i pucagraph 2, or IF not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrowreo shall prompily furnish to Lender all notices of amounts to be pold
under this paragraph, If Borrower makes these pnyments dicectly, Borrower shall pramptly furnishi to Lender receipts evidencing
the pnyments,

Berrower shall promptly discharge uny lien which has priority over this Security Instrument unless Borrower: () tgrees
in writing to the payment of the obligution secured by the linn ip.a manner neeeptable (o Lender; (B) contests in good falth
the lien by, or defends against enforeement of the tien in, legal firosecdings which in the Lender's opinion operate to prevent
the enforeement of the llen or forfeiture of any part of the Property; or {¢) secures (rom the holder of the lien an agreement
sptisfaciory to Lender subordinating the lien 1o this Security lastrumera oI Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instrumer., Lender sy give Borrower o notice Rlemifying
the lien. Borrower shall sutisfy the llen or teke one or more of the actions sut Jorth above within 10 days of the giving of notice.

5. Hozard Tasurnace. Borrawer shall keep the Improvemients now ¢aisiing sotereafter erecied on the Propenty insured
against loss by Tire, hazards incluced within the term *extencded coverage'” and any other hazards For which Lender requires
insurnnce, This insurance shall be maintadied in the nmounts and for the periods i Lender requires, "The Insurance carrier
providing the insurance shai! be chosen by Borrower subject 1o Lender's approval wi), shall not be unreasonably withiheld.

All insuranee policies and renewals sholl be acceprable 1o Lender und shall inciudsa slandard mortgnge clause, Lender
shatl have the right to hold the policies nond renewals. [T Lender requires, Borrower shull promptly give (o Lender nll receipts
of pold premiums and renewanl notiees, tn the event of loss, Borrower shall glve prompt noticeto the insuranee carder and
Fender, Lender may minke proof of loss IF net made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrilting, insurance procecds shall be applicd 1< restoration or repair
of the Properly damuged, if the restoration or repalr is economicully fensible and Lender' w.cm", ivtnot lessened. T the
restoration or repair s not cconomicnlly fensible or Lender’s sceurlty wounld be lessened, lhc insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald 10 iGrrower, 1 Bor-
rawer abandons the Property, or does not answer within 30 days o notlee from Lender that the insuranee verrler his olfered
to settde u claim, thea Lender may collect the insurance proceeds. Lender may use the proceeds 1o repide or restare she Prop-
erty of 1o puy sums secured by this Seeurdty Instrument, whether or not then due, The 30-duy period will begin when the
notlee is given, .

Unless Lender it Borrower otherwise agree By welting, any application ol proceeds to principal shall nol extenst or
postpone the due dute of the monthly paymets refarred (o (0 parngrphs 1 and 2 or change the amount of the payments.
IF under paragraph 19 the Propecty is acquired by Lender, Borrower's right to any insurance policies wind procecds resulling
trom damage ta the Property prior to the aequisitlon shall puss to Lender to the extent of the siuns secured by this Sceurlty
tnstrwment immedintely prior to the acquisition.

6. Preservution und Malntenance of Properiy; Leaseholds, Borrower shall noi destroy, dumuage or subsitantinlly change
the Property, allow the Property to deteriorate or commit waste, 11 this Security Instrument is on u teasehold, Dorrower
shalt comply with the provislons ol the lease, and if Borrower seguires fee title to the Property, the leasehold anct fee title
shall not merge unless Lencler agrees to the merger in writing,

7. Protection of Lender's Rights In the Property; Maortgoge [nsurance. IF Borrower fails to perform the covenants and
ugreements contalned in this Security Instrument, or there is n fegnd proceeding thul may significantly affect Lendler's vights
in the Property (sueh as a proceeding in bunkruptey, prabuate, for condemnntion or to enforee lws or regulations), then
Lender may do and pay for whatever s necessury to protect the value ol the Property nod Lendet’s cights i vhe Propeny,
Lender®s actions miny include paying any sums secured by o lien which has prioeity over thls Securlty Instrument, appearing
in Qourt, payieg rensonible attorneys® fees and entering on the Property ta ke copudrs, Although Lender may toke aviion
uikler this parageaph 7, Lender does not have to do so.

Any amounts disbursed by Lender wncer this pueugruph 7 shadd beeome additionnt debt of Borrower secuwrert by this
Security [nstrument, Unless Borrower and Lender agree to ather terms of puyment, these nmosnts shall bear interest from
the dine ol dishursement at Ure Mote rite wise shall be payable, with interest, upon notice from L ender 1o Barrower requesting
paymentl.
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