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MARGARETTEN & CO. n’i’c,. P \MORTGAGE
8BY E WILMETTE PAL.ATLNE‘ I 60067 . GOGO0Y2Y9
THIS MORTGAGE (M'Sceurlty Instrument™) s glvenan  Januapry 3rd, 19906
The mortgngor is
JAE SOK CHI,  ANO YOUMG SOOK CH!, , HIS WIFE -

(**Barrower*'), This Security Iihstru_men‘! iS "g!v‘en't‘o '
MARGARETTEN & COMPANY, INC.

a corporation which is Zrganized andexisting under the laws of ¢t he State of New Jearsoey , and whose
address is )

One Ronson Rocodt .

Iselin, New Jersey n8s3n
(*'Lender'),
Borrower owes Lender the principa’ sum of

One Hundred Ebdghty=-/ Saven Thousand, S1x Hundred ancd 00/100

Dollars (U.S. § 1849 ,600.u0 ). This debt is evidenced by Borrower's note dated the same date as ihis
Security Instrument (‘'Note'}), which. providss for momhly payments, with the full debt, if not paid earlier, due and-payable
on February 18t , 2020 This Securlty Instrument seeures to Lender: (@) the repayment of the
debit evidenced by the Note, with intcrcst and ait rcm.w.\ls extensions and modifications; (b) the payvment of «ll other sums,
with interest, ndvanced undel punu,raph 7 teonreteet the security of this Security Instrument; and (¢) the performance of
Barrower’s covenants and ppreements under this Seeurity instrument and the Note, For this purpose, Borrower does hereby
mortgnge, grant arl convey to Lender the following des:ribed property located in - oK County, illinois;

LOT 1 TN BLOCK 3 IMN THE SUBDIVISTGN OF OUT LOT E IN WRIGHTWOOD,

IN THE SOUTH WEST QUARTER OF SECTICHR- 206, TOWNSHIP 40 NORTH,

RANGE 14, EAST OF THE THIRD PRINCICAL MERIDIAN [N COOK COUNTY,

TLLINOQIS. PIN # 14-28-~-303-~-001-0000

72’-25'74"@5’2‘)..

DEPT-01 RECORDING . . .
Th333 LTRAN u?SU 01/09/90: 0984
T C ~PI—-313

COUK CUUHTY RECORDER

2683 N BURLING CHICAGO, Tl 60614

490032800

/

which has the acldress of

troperty Adilress

TOUETHER WITH all the improvements now ot herenfior. .orected on the property, and all cnsenents, rights, -
appurtenances; rents, roynftles minernl “ciland gas rights: inad proflts, water cights and stack and all fixtures now or hereafler
n part of the property, All replacements and udditions shull nlso be covered by this Sceurkty Instrument, All of the foregoing is
refecred to in this Security Instrument as the ""Propenty.*

BOCRROWER COVENANTS thnt Borrower is Inwiuily seised of the estaie hereby conveyed and hus the right to
morigage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower worrants and . will defend generally the title to the Property ngninst ali elnims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants lor national use and nor-uniform covenants with limited
varintions by Jurisdiction to constitute n uniform security instrument covering renl property.

HLLAINOIS=SINGLE FAMILY—FNMA/FRILMC UNIFORM INSTRUMENT ] - j
MAR. 1208 (Hev, 7/87) 90"'012800
Heptases 11700 (Rev. 7/340 and MAKR: 1308 (8/38)

Fonm JU14 12/8)

Boexrs”
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UN{FORM COVFNAN'!‘!: Borrower, atil l.cn:ler covenunl mut usrcc us Follows:

1. Puyment of Principul and Tnteeest; Prepuyment wnd Late Chneges, Borrower shull promptly pay when due the principa! of nad in-
terest on the debt evidenced by the Note aid any prepayment und lnte charges due under the Note,

2, Fuudsy for Tuxes and Insurance, Subject 16 upplleable lnw or 1o o wrltten walver by Lender, Borrower shinll puy 1o Lender on the day
maonthly paymonts are due under the Note, umil the Note Is pald In full, 8 sum (' Funds'') equal to onestwelfih of: (a) yenrly taxes and
assessinents which iy aitnin priority over this Securivy fnsiraments (b) yearly leasehiohd payrseirts or grovnd rents o the Property, i any; (@)
yearky huzaed fnsuranee premiums; angd (61 yeurly mortgige insurunee pregsusns, i1 sny. These Lems aze called eserow fems.*! Lender mny
esthmate the Fands due on the busis of eurrent datn tngd reasonnble estimstes of futuee escrow e,

‘The Funds shadl be held In an instlinlon ihe deposits or necounts of which are insured o guntanteed by o Federnd or stivte ageney (in-
cluding Lencler IF Lander s sueh an Inwiicdtion)y Lender shall apply the Funds to pay the escrow ltemy, Lender muy not charge for olding und
upplying the Funds, unulyzing the aecount or verifying the userow ltems, unless-Lender pays Borrower interest on the Fumds apd uppllcnlne"
taw permdts Lender (o muke such i ehurge, A churge assessed by Lender i conaection with Borrower's entering Into this Security Instramenty s,
1o pay the cost of i independent tux reporting service shull not be n churge for purposes of the preceding sentenve, Borrower and Lender § 2
muy agree {nowritlng that Tterest shall be pald on the Funds, Unless in agreentent is mde or npplicable law requires interest to be rml(l..v-.
Lender shall nol be required to pay Dorrower uny interest or enenings oo the Funds, Lender shnll give 1o Boniower, without eharge, tn annunl #
necounting of the Fusds shaowlag credits m:d debits to e Funds snd the purpose Tor which ench deblt 1o the Funds was mnde. ‘The Funds are r-?
pledyed ns ndditional seeurity for ihe mms secured by his Seeurily Instriwment,

I the unount of lhc Funds held by l.qndcr. together with the future monthly payments of Funds payuble prior to the due dotes of the' e
escrow Hems, shall excrod the nmount required to,pay the ascrow iterms when due, the excess shull be, at Borrower's option, either promptly
repaid to Norrower ch dited to Borrower on monthly payments of Fupds, 1T Hu nmoudt of the Funds helid by Lender is not suificient to
pay the eserow items whersdue, Borrower shall puy to Lender any nmount necessary to mnke up the deficiency in one or more payinenis us re- €2
quired by Lender, =)

Upon payment in full of olf sums secured by this Security tuscrument, Leader shalt prompily refundda Borrower any Bunds held by
Lender, [F under pueagraph 15 the Property is sold or aequired by Lender, Lender shall apply, no later than immcdhhcly prior 1o ¢he sale of
the Property or its nequisiton-Yysrnder, any Funds held by Lender nt the time of application as o eredbt sgninst the sums sceured by this
Securlty Instrument,

3. Appllcation of Paymenls, Ualess applicable lisw provides otherwise, al} puyments received by Lender under parngraphs | and 2 shall
be applied: flest, to late charges cdue vnder the Note; second, te prepayment charges due under the Note; third, to amounts payable under
puragraph 2; fourth, to interest due; ar<tinst, (o principal due,

4. Charges; Llens, Borrower shall pay plicaxes, assessiments, chirges, fines and impuositions auributable to the Property which may ai.
tain priority over this Securlty Instrument, undiepsehold payments or ground rems, H any, Borrower shall pay these obligations in the man-
ner provided in parngraph 2, or if sot paid in that manner, Borrower shail pay them on time direetly 1o the person owed payment. Borrower
shafl promptly furnish 1o Lender «ll notices of armcunts to be pald under this prragraph. F Borrower makes shese puymcnls r.llru.lly, ]Jt)r-
rower shall promptly furnish to Lender receipts evidencing the payments, ) -t

Borrower shall premptly discharge any len which Kas priority over this Security Instrument \lnlcss Borrower: (n) ugrcuu lu wrlllng to lhe
payment ol the obllg.ulcn secured by the Hen in o minnpesozseptable to Lender; (b) contests in good Talth the Hen'by, or defends against ey
forcement of the len in, legal proceedings which In the Lende " =opinion opernte (o prevent the enforcement of the lien or orfeiture of uny '
part of the Property; or () secures from the holder of the hiep v agreement satistactory 1o Lender subordinating (he lHen to this Security In-
strument, [T Lender determines that any part of the Property ls subiect 1o a ten which may atain priority over this Security [nsirument,
Lender may give Borrower o notice identifying the flen, Borrower shay! satisly the ten or tuke qne or more of the actons st J‘orlh nkove
within 10 days of the giving of notice,

5. Huzard Insurunce. Borrower shall keep tha improvements nov existing or herealter erected on the Propcrly Insurcd nsuinsl loss by
flre, haeurds included within the lerm “exiented,coversge’, and any otisar inanrds Tor which Lender cequlires insurance, "This Insurance shall
be maintained in the nmounqs und lori the. pquods lhnt [.cgdcr rv.qulrcs T s"runcc currier praviding the insurunce shall be chosen by Bor-
rower subject to Lender's npprovul which sHall n0| be unrczlsmmhly withhc N

All Insurnnee policies and’ renewals shall bé acceptible to Lender and shaitZnotude o stasdnrd” mongugc “lause, Lender shall huve the
right to hold the policies and renewnls, 1T Lender requires, Borrower shall prompily give to Lender ali receipts of paid premiums and renewal
netices, In the event,of loss, Borrower shall give prompt notice to the Insurance-<carrler 2ad Lender, Lender may make proof of loss if not
madce promptly by Borrower. .

Uniess Lender and Borrower otherwise agree ln wrlung, insurnnce proeecds shalibe - ,p]ud 1o restoration or repair of the Property
damaged, if the restoration or repalr is economically feasible and Lender's security is Zini-lessened, IF the restoration or repair is not
economlcnity fensible'or Lender's security would'be lessened, the insurance proceeds shall bd appled to l'm. sums sceuredd by this Security In-
strument, whether or not then due, with any excess pald to Borrower, 1T Borrower abandons the/@roperty, e does not answer within 30 days
# notice From Lender that the insurance careler has offered 10 settle o elnim, then Lender may coilce the insurance proceeds, Lender may use
the proceeds ta repalr or restogg, thc Property.or to pay, sums secured by, |his Securlly Instrument, whethzror not then ¢ue, The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise ugree in writlng, any application of proceeds to principal shallao: extend ar posipone the due
date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amounl ol the payments, [ under mrugmnh 19 the Property is
nequired by Lender, Borrower!s right to any Insurance policles anct proceeds resulting from damage to the Dropeatye prior to the acquisition
shall prss.1o Lender to:the extent of the sums secured by this Security Insirument immediately prior to the seorashiaon,

6. Preservation and Malntenunce of Property; Leaseholds, Borrower shall not destroy, damage or subsumtiatt;-change the Properl)’
allow the Properly Lo deteriorate or commit waste, If this Security Instrument is on o leasehold, Borrower shall comiily with the provisions of
the lense, and if Borrower acquires Tee title to the Property) the leaschold niid Fee title shall not merge unless Lenider agiers to the merger in
writing.

-7, Protection of Lender's:iRights-in the Property; Muorigage Insurunce. 1T Borrower fulls to perform the covennnts and agreements con-
tained in this Security Instrusent, or there is a legal procecding that may significuntly affect Lender's rights in the Property (such as u pro-
ceedling in bankrupicy, probate, for condemnation or ta enforce laws or regulations), then Lender may do and pay for whatever s necessary
to protect the value of the Preperty and Lender's rights in the Properly. Lender's actions may include paying any sums secured by n lien
which hns priority over this Securlly Instrument, appearing n court, puying reasonnbie attorneys’ fees and entering on the Property 1o make
repalrs. Although Lenter miy tike action’under this paragraph 7, Lender docs not hive to do so.

Any amounts disbursed by Lender uncler this paragraph 7 shull become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender ngree to other terms of payment, these atnounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with, lntcrcst. ypon notice l‘rom’ Lender to Borrower requesting puyment.,

If Lender rcquircd monguge insurnnce as o condition of making the lonn secured by this Securlly laustrument, Dorrower shall pay the
premlum! required 10 maintain the insurance in effect until such thme ns the requirement for the insurnnee terminates in accordunce with Bor-
rawer's and Lender's written agreement of applicuble law,

8. Inspection, Lender orits ugent may make rensonsbie eniries upon and inspeetions of the Property. Lender shall give Borrower notlce
nl thc time of or prior to an inspection specifying rensonnble cruse for the inspection.

» Condemnation. The proceeds of any award or claim lTor damnges, direct or consequential, in connection with any condemnaution or
o:hcr mklng of any part of the Property, or for conveyanee in; Jewof condemnntion, are hereby nssigned and shall be pald to: Lender.

in the cvent of n totnl taking of the Praperty, the proceeds shall be applied (o the sums secured by this Sccurlty instrument, whether or
not then due, with any excess paid 1o Borrower, In the event of n partial tuking of the Property, unless Borrower and Lender olhcrw!sc agree
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OCCUPANCY RIDER

THIS OCCUPANCY RIDER 1s made this ~“¢ day of anuury , 1990, and
Is incorporatad into and shal) be desmed to amend and supplement the Hortgage,
Ooed of Trust or Sacurity Ceed (the "Security (nstrument”) of the same date
givan by the uandersigned {the "Borrower®) to secure Borrower’s Mote to
MARGARETTEN & COMPANY ,INC.-=crmwcaneercaneunacaceanene= —————— - {the "lLender")
of the same date and covering the property described in the Security
{nstrument and located at:

2683 N, Burling, Chicogo 1. 60614

A}

OCCUPAMCY REPRESENTATIONS, WARRANTIES AMD COVEMANTS. In addition to the
covanants’ -4 agreements made in the Security Instrument, Borrower furthar
represents, v2rrants, acknowledges, covenants, and agrees as follows:

The Joan (.n¢é "Loan") which | have obtainad specifically requires that |
eccupy the propsrcy (the "Property"} that [ am purchasing (or refinancing)
with the proceeds 4f this loan as my primary residence. 1 understand that the
eligibility criterds for Loan approval, including but not limited to the
amount of the required down payment, could be materially diffarent if [ were
to reside elsewhere and instead rent the Property to others as an {nvestment,
Accordingly, ! will move ipZic the Property within a reasonable pericd of time
after loan settlement and coitinue to occupy the Property for a reasonable
period of time thareafter. “Yn!le the phrasa “reasonable period of tima" is
not capable of precise measuiramant, it shal)l be construed to further the
intentions of the Lender to makv.ar "owner-gccupant lean" and not an "fnvestor
loan". Lender specifically reiied on this representation, warranty and
covenant in determining to make the lLoan to 8orrower and selling such Lean in
the secondary market. In the event Barrnwer shall fail to occupy the Property
as aforesaid, than, in accordance witn Paragraph 19 hereof, Lender at its
option may require immediate payment 1r full of all sums sescured by this
Security Instrument and pursue any otiuer) remedies permitted hereunder,
Hotwithstanding the foregoing, if tha Federul Home Loan Mortgage Corporation
{("FHLMC") buys all or some of the Lender’s -rights wunder this Security
Instrument and Note, the promises and agreements jii-this Rider will no longer
have any force or effect so long as FHLMC, or any of its successors and/or
assigns, helds those rights; provided, however, ti2t in the event Lender
repurchases all or any portion of the Loan from THLMC, or any of its
successars and/or assigns, the promises and agreements i4 this Rider will be
reinstated and will be fully enforceable against Borrower by Lender,

8Y SIGNING BELOW, Borrower accepts and agrees to the terms—and provisions

contained in this Occupancy Rider,
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1-4 FAMILY RIDER
Assignment of Rents 60600729

TEUS [+ FAMILY RIDER is mude this Ird day of January 1990
and Is incorporated Tnto and shall be deemed to amend wnd supplement the Mortgage, Deed of Trust or Seeurlty Deed
{the *Seeurity ostrument) of the sume dade glven by the undersigned (e *Horrower'') (o secure Dorrower’s Note 1o

MARGARETTEN & COMPANY, INC., a corporation organized

and existing under the laws of the state of Now Jarsey

{the "Lender') of ahesmine date nnd coverlng the property deseribed iy the Security Instrument and located at:
2683 N BURLING , CHICAGO , IL 60614

Pagerry Addidiesy

tod FAMILY COVENANTS 1 eacition to the covennats nnd ugreements made in the Seeurity Instrument, Hor-
rower and Lender Turtier covennntand caree us follows:

A USEOF PROPERTY: COMBLIANLE WIETH LAW, Horeower shull ol seek, agree to or imake o ehange o
the use of the Property or its zoning classifieniloi, anless Lender has ngreed in writing 1o the change, Horrawer shall
comply with all laws, ordinunees, regulations nnd equirements ol any governmentid body upplicable 1o the Property,

B SUBORDINATE LIENS, Except us permitteat by-Yeclernl lnw, Borrawer shall oot allow uny Ben fnferfor 1o
the Seeurity Instrament to be perfected ugningt the Propedey without Lender's prior written permission,

¢, RENT LOSS INSURANCE, Borrower shall mudntair vsurance sgainst rent loss in nddition w the other
hazurds Tar which insurange 18 required by Unifarm Covetun §.

D, “HBORROWER'S RIGHT TO REINSTATE" DELETED, Uniorm Covenant 18 1y deleted,

Fo ASSIGNMENT OF LEASES. Upon Lendee's request, Borrower s ssign 10 Lender all leases of the
Property und ull security deposits macde In connection with leases of the Property. Upan the assignment, Lender shal)
have the right to modify, extend or teeminate the esisting leases and 1 exeeute new luases. to Lender's sole diseretlon,
As used En this pocagraph B, the word “lease’” shall mean “sublease’” i tie Seeurlty Tnstrontent is on a lensehold,

¥ ASSIGNMENT OF RUNTS. Borrower uncomnhitionnlly assigns and translers 1o Eeadsr adl the remts and
revenues of the Property, Borrower suthorlzes Lender or Lender's agents to collect the rents anaresgisues nivd tiereby
diregts each tenant of the Property to pay the rents 1o Lender or Lender’s ugents, However, prior to Lender’s Notice
1o Borrower of Borrower's breneh of dny covenant or agreement in the Seeurity [nstrument, Borrower shall eollect
and receive ol rents and revenues of the Property us trustee for the benelit of Lender andd Borrower, This nssignment
ol remts constitutes us absolute assignment and not an nssignment Tor acditionnl security only.

I Lender gives notlee of breach 1o Borrower: (i) all rents received by Borrower shall be held by Borrower as
trustee Tor benefit of Lender only, 10 be applled 10 the sums secured by the Security Instrument; () Lender shull be en-
titled 1o coMect wael receive all of the rents of the Property; and (1) cach tenant of the Property shall pay all remts due
and tnpakd 1o Lender or Lender's agent on Lender's written dempnd 1o the lenant,

Borrower has not executed any prior assignment of the rents and has not und will not perform any uet that would

prevent Lencler from exercising its rights under this paragraph F.

MULTISTATE 1.4 FAMILY RIDER—-FNMA/FHILMC
MAHRG0IS Puge 1ol 2{Rev, §/87)

e \
Replages NABIT {Rer. 20 atnd MARHILS (Rev. 1/80) m&’;i‘
90~

Form Y170 10785
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