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Loan # 095821044
MORTGAGE

THIS MORTGAGE (*'Security Instrument'') is given on January Sth
19 90 The MO 24gor 1

JORGE L. /RUS and BEPSY L. ROMAN RIOS, His Wife

{“*Borrower”’). This Security Instrument is given to
Midwest Fundiio Corporation L. .
which is organized and/exiz,iz2 under the laws of the State of Illinois . and whose address is
1020 31st Street Suite 401, Downers Grove, Illincis 60515
{*'Lender’’).

Dollars (US. $ 40,500.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security {nstrumant (('Note'"), whiclh provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Februarv l=t, 2020 This Security Instrument
secures to Lender: (a) the repayment of the debt evidraced by the Note, with interest, and all renewals, extensions and modifica-
iions; (b) the payment of all other sums, with interst. arflvanced under paragraph 7 to protect the security of this Securily
lastrument; and (c) the performarnce of Borrower's coyinants and agreements uader this Security Instrument and the Note,
For this purpose, Borrower does hereby morigage, ‘grapsand convey 10 Lender the following described property
located in QX County, Hlinois:

1OT FORTY—-THREE (43) IN BLOCK FOURTEEN tia}) IN GARFIELD, A SUEDIVISION OF THE
SOUTHEAST QUARTER OF SECTION THIRTY~FOUR (3%4) , TOWNSHLIP FORTY (40) NORTH, RANGE
THIRTEEN (13}, EAST OF THE THIRD PRINCIPAL MLPIDIAN, (EXCEPT THE WEST-THREE
HUNDRED SEVEN (307) FEET OF THE NCRTH SIX HUNOPYY THIRTY ONE AND SEVENIY FIVE
ONE HUNDREDTHS (631.75) FEET AND THE WEST THREE-HJNORED THIRTY-THREE (333} FEET
CF THE SOUI'H TWELVE HUNDRED NINETY-FIVE (1295)-1£ET THERECE) IN COCK COUNTY,
ILIINOIS.

.

DEPT-D1 2ECURCING : $16.25
T$3333 TRAYN X121 D1/DB/90 14244300
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Item # 13-34-410-021

which has the address of 1850 NORTH TRIPF AVENUE

|Street]
iitinois 60639 (**Property Address™);
[Zip Code)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or hereafter
a part of the property. All replacemenis and additions shali also be covered by this Sccurity lnstrument. All of the faregoing
is referred to in this Security Instrument as the ‘Property.””

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right 1o mort-
gage, grant and convey the Property and that the Property ts unencumbered, excepi for encumbrances of record. Borrower

warrants and will defend generatly the title 1o the Property against all ¢laims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINGIS — Single Famity — FNMA/FHLMC UNIFORM INSTRUMENT 90:012073 Form 3014 12/83
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SHALL HOT BE A CHARGE FPOR PURPOSES OF THE PROCEDING SENTENCE.

i TLK B ER

if Lender required oo 1] i STy i kiq C by this Security Instrument,
RBorrower shall pay the pgen T @ in thi i ncely ¢ t ch¥imesas the requirement for
the insurance terminates 10 accordance with Borrower's and Lender's whittell agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lerider
shall give Borrower notice at the time of or prior 1o an inspecticn specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation oy other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settie a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date
the notice is given, Lender js autharized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds 10 principal shall not extend
or postpone the due date of the monrhly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrov er Not Released; Forbearance By Lender Not a Waiver, Extension ¢f the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall poroperale to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be r=a:sited to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise/inedify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowr or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waivelof or preclude the exercise of any right or remnedy.

11. Successors and Asslgus Yiound; Joint and Scveral Linbility; Co-signers. The covenants and agrecments of this
Security [nstrument shall bind-iid benefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17, Borrower’s fovinanis and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does no( paecute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest /it the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree 1o extend, modify, forbear 4r inake any accommedations with regard to the terms of this Security
Instrument or the Note without that Borrowei ¥ consent.

12. Loan Charges. If the loan secured by thiz'Sécurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that tne interest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, thén: Va) any such loan charge shall be reduced by the amount
necessary ta reduce the charge to the permitted limit; apc(b) 2ny sums already collected from Borrower which exceed-
ed permitied limits wiil be refunded to Borrower. Lender riay choose 1o make this refund by reducing the principat
owed under the Note or by making a direct payment to Borréwes, If a refund recluces principal, the reduction will
be trealed as a partial prepayment without any prepayment charge under the Note.

13. Legislation Affeciing Lender’s Rights. 1T enactment or expiration of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceab’e.according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securiiy instrumen: and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph
of paragraph 17.

14. Netices. Any natice to Borrower provided for in this Security Instruinernt.shall be given by delivering it or
by mailing it by first class maii unless applicable law requires use of another methad. The notice shall be direcred
to the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender d2signates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been givervn Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaiiay. and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Secarty Instrument or
the Note conflicts with applicable 1aw, such coaflict shall nor affect other provisions of this Securi.y Instrument ar
the Note which can be given effect without the conflicting provision. To this end the provisions of this 3icurity Instru-
ment and the Note are declared to be severable.

16. Borrower's Copy. Borrower shalf be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sald or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediatc payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not iess than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on Borrawer,

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right ta have
cnforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} 5 days {or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant (o any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thai
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforecing this Security 1nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the {ien of this Security Instrument, Lender's rights in the Praoperty
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17,
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2th Januaryy of .19 90,
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™) of the same date given by the undersigned (the “*Borrower™) to secure Borrower's Note to

Midwest Funding Corporation, AN ILLINOIS CORPORATION (the "‘Lender™)

of the same datc and covering the property described in the Security Instrument and located at:

1850 NORTH TRIPP AVENUE, CHICAGO, ILLINDIS 60639

[Propetty Aduarass)

1.4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORFVNATE LIENS. Except as permitied by federal law, Borrawer shall not aliow any lien inferior to the
Security Instrument 7o be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSIURANCE. Borrower shall maintain insurance against rent loss in addition 1o the other hazards
for which insurance is seqiired by Uniform Covenant 5.

D. “BORROWER'’S R(GAT TO REINSTATE” DELETED. Uniform Covenant 18 s deleted.

E. ASSIGNMENT OF Li“ALETS. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made n/ceanection with leases of the Property. Upon the assignmeni, Lender shall have the
right to modify, exlend or terminate the.existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “‘lease” sna)l pwean “subjease' if the Sccurity Instrument is on a Jeaschold.

F. ASSIGNMENT OF RENTS. Borrowssunconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents lo collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lenuel or Lender’s agents. However, prior 1o Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreemeni<in-ie Security Instrument, Borrower shall collect and receive all rents
and revenues of the Praperty as trustee for the benefi of Lender and Bomrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i} ali reris izceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secuied by the Security Instrument: (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) eacn r:nant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to tiie ienant.

Borrower has not exccuted any prior assignment of the remts zns has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 1o enter upon, tuke control ef or mairtaia the Property before or afier giving notice of
breach to Borrower. However, Lender or o judicially appointed receives muay o so at any time there is o brench. Any
application of rents shall not cure or waive any default or invalidate any other righl or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Zocvrity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nwoiz ar agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke aany 4f the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained'in 1his_1-4 Family Rider.

L rege 2 Fuio (Seal)
e

: L. RIOS -Borrower

(Seal)

-Borrower

{Sea))
-Barrower

(Seal}
-Borrower
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