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American National Banlc
of Libercyville

HOME EQUITY CREDIT LINE MORTGAGE

THI8 MORTGAGE (the “Moriguge') is made us of __Novambher 30, 17 83

between _Jezome P._Burch.and_Alico.E. Bunch,_his wife ("“"Mortgagor "'}
and AMERICAN NATIONAL BANK OF LIBERTYVILLE, 1201 South Milwaukee Avenue, Libertyvilte, 111i.
ARTICLE I

nofis (“‘Mortgagee'')
DEFINITIONS z

t. Definitions, As uscd herein, the following terms shall have the following meanings, applieable equally to
the sTngular and plural forms of each term:

——

- (0) Agreemoni: The Agreement and Disclosure for l{ome Equity Credlt Line by and between Mortgagor
{‘, and Martgagee, datad as of the same date us this Martgiuge, The Agreement provides for a flanting rate,
,:_';j open-end credit Kne-pursuant to which Mortgugee makes Loans, ns defined in the Agreement, up to the
vl Credit Limit and Mortgndor repays Mortgageo nlong with monthly Mnance charges due, if any.

(b) Credit Limit: Tae Credit Limit, ns specified In the Agreement Is $ 100,000, 00

(¢) First Mortgage: ‘The'mortgage aguinst the Land dated 10/21/88 ____ and recorded in the office of
MQmm%_&dnu!, noes. as Document Number 20661274 )

L]
g (d) First Mortgngee: The holder <7 Lthe First Mortgage:
=

/ Prospect Federal Savings sod Loan Associotion of Chicogo

(e) Fixtures: All fixtures, Including roplecemsnty and additions thereto, now or hereafler located
under, on or above the Land that constitute or will constitute fixtures under the Inws of the state of [Hlinols,
and exciuding uny trade fixtures of any tenants unacr s Leasdes,

() Impaesitlons:  All renl estate and personnl propestytiaxes and other tuxes nnd assessments, public or
private; water and sewer rates and charges; all other goveramental or nongovernmental charpes applicnbie
to the Mortgaged Property; any interest or costy or penalties @¢¥2p respect to any of the foregoing: nnd churges
lor any easement or agreement malntalned for the beneflt o tae Mortgaged Property, genern! and specia),
ardinary and extraordinary, foreseen and unforseen, of any kind ard.nature whatseever which may nt. any
time prior to or after the executlon of this Mortgage, be nsseysed, levied, or imposed upon the Movtgnged
Property or the rent or income recelved therefrom, or any use ar oceupiney thereol,

() Improvements: Any and all bulldings or structures of nny natvuresvhatsoever, including replace-
ments or ucidltions thereto, now or hereafter situated on the Land,

(h) Indebtedness: The principal of, interest on and/or all other amounts, finance charges, payments
and premiums due under the Agreement and all other indebtedness of Mortgagor 1o Martgagee under and/or
secured by the Mortgage. Because this Mortgage Is given to seeure nn open-ond erxedit iine, the term
Indebtedness shall Include not only presently existing Indebtedness under the Agrsedent, whether such
Loans are obligatory or to be made at the optlon of Mortgngee, to the sure extent ag 37 such future Loans
were mide on the date of esecution of this Mortgage, although there may be no Loan wde at the thme of
execution of thls Mortgage. TN O3 .0% - 327 0w

(1) Land: The real property located at 402 _fast Hackberry Orive,

Arlingtan Heights T1. GO0Q4 and desceribed as follows on the attached Exhibi. A:

LOT 10 IN NORTHGATE UNIT 1, BEING A SUBDIVISION OF THE SOUTH 38 ACRES O ‘.
NORTH 83 ACRES OF A TRACT OF LAND COMPOSED OF THE EAST 1/2 OF THE SOUTIMERS '
174 ANO MEST 1/2 OF THE SOUTHEAST 1/4 OF SECTIQH B, TOWNSHIP 42 NOATH, RANGE .
11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

Lt

{J) Leases: Any and all leases, llcences, concessions or grants ol pLuier PUSHUSSULY HILETESLS K1 anvey-y- 2
Mortgagor us fessor now or hereafter in force, orai or written, covering or affecting all or any part of the
Mortgnaged Property.

(k) Mortgaged Property: The Land, the Improvements, the Fixtures and the Leases together with:
(1> all rights, privileges, rents, royalties, profits, minera), il and #ns rights and profits, tene- (2

ments, hereditaments, rights-of-way, ensements, appendages, appurtenances, riparian or littora) &2
rights now or hereafter belonging or in any way appertaining to the Land and/or the Improvements; ‘E—E

(2) all of Mortgagor's right, title and Interest in and to any streets, rights-of-way, alleys, strips C’;Ii
)

or gores of land now or hereafter adjoining the Land; s
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(3) all of UNQﬂE H} LGJAI:I,LQ IIG)Q Bler :fv]vnrds heretofore made

or hereafter to he made by any municipal, county, state or federal authority or hoard to the present
and all subsequent owners of the Land and/or the Improvements and/or the Fixtures and/or the
Personal Property, including any awnrd or awards for any change or changes of grade nf any street
or streets affecting the Land and/or the Improvements and/or the Fixtures and/ar the Personnl
Property, subject 10 Mortgagor's right to use such award pursuant to Artlele V111; and

(4) all the estate, right, title, interest, clalm ¢r demand whatdoever of Mortgagor, either at lnw
ar ln equlty, In and to the Land and/or Impravements and/or the Fixtures.

The term '"'Mortgaged Property' Includes any part of the foregoeing property described as Mortgaged
Property.

(1) Obligations: Any and/or all of the covenants, promises and other obligations (ather than Jfor the
payment qf the Indebtedness) Including, without lmitalion, the payment of Impositions a8 provided herein
made or owing by Martgagor or others to or due to Mortgngee under and/or set forth in the Agreement

and/or the Security Documentas,

{m) Personal Property: All personal property owned by Mortgagor and located on the Land,

(n) Proceess:) All monles and proceeds derived from the Perdonal Property or from sald Mortgnged
Property Includlng svithout Umitation insurance proceeds and condemnation uwards,

(o) Rents: Alltbarents, revenues, income, profits and other heneflts now nr hereafter arising from the
use and enjJoyment of «he Mortgaged Property.

(p) Security Documenta: The Agreement and all other documents and instruments now or herenfter
furnished to Mortgagee, inclading, but not limited to, this Mortgage, to evidence or secure payment of the
Indebtedness,

ARTICLE 1I
GRANT

2. Grant of Security Intereat.

2.1 Grant, 'Tosecure the payment of the lnaebtedness and the performance and discharge of the Gbliga-
tions, Mortgagor does by these presents give, transicr, bargain, sell, alien, remise, release, agsign, mortgage,
hypothecate, deposit, pledge, set over, conflrm, convey, warrant and grant n security interest unto Mortgngee
in and to ail estate, right, title and interest of Mortgagor In and to the Morigaged Property, whether now
owned or held or herenfter acquired by Mortgagor to have nnd to hold the Mortgaged Property unto Mortga-
Kee, Its successors and nysigny, forever,

2.2 Condition of Grant, ‘Ihe condition of the grant in Pacadraph 2.1 above Is such that if Mortgagor shall
pay or ciuse to be pald the Indebtedness as and when the same _ehall become due and payabte and shall
observe, perform and discharge the Obllgntlons, then the Sceurlly Cocuments and the estates and rights
granted by them shall be nul and vold, otherwlse to remain in full forcoand effect,

ARTICLE III
REPRESENTATIONS

3. Reproesentatlons.

Mortgagor hereby represents to Mortgagee that:

3.1 validity of Security Documents:

fa) The executlon, delivery and performnnce by Mortgngor of the Security Documents, and the bor-
rowing evidenced by the Agreement, will not, to the best of Mortgagor's knowledge, violate any provision offnw,
any order of any court or other agenevy of government, or any Mortguge, indenture, trust ngreement or aeher
instrument to which Mortgagor I8 4 party in any material respect or by which It or any of its property Is
bound, or be In conflict with, or will result in a material breach of ar constitute (with due notice and/or lapse
af time) o default under jny such Mortgage, Indenture, trust agreement or other instrument, or result In the
creatlon or Imposition of any lien, churge or encumbrance of any nature whatsoever upon any of its praperty
or aysets, except ns contemplated by the provisions of the Security Documents: and

(b) The Security Documents, as and when executed and detivered by Martgagor, constitute the legt,
valid and binding obligntions of Mortgagor In accordance with their respective terms subject to applicable
bankruptey and insolvency laws.

3.2 Other Informatlon. All other information, reports, papers and datu glven to Mortgagee, or to Mort.
ungee's legnl counsel, with respect to Mortgagor, the Mortgaged Property, or the loan evidenced by the Security
Documents are accurate and correct in all material respects and complete insofar ns completeness may be
necessary to give Mortgagee n true and accurate knowledge of the subject matter,

3.3 Mortgaged Property and Other Property. Mortgagor has good nand murketable title In fee simple to
the Land free and clear of all encumbrances except for the First Mortgage and other encumbrances of record
as of the date of this Mortgnge. Mortgngor will preserve its title to the Mortgaged Property and will forever
covenant and defend the same to Mortgagee and will forever covenant and defend the validity and prlority of
the lien of thls Mortgage.
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'_ 34 First MortgageUNxQﬂE& ELCJ\A&L\M b@Q{I y-ﬁMuugﬁhiun that is prior or, in

any way, superior to this Mortgage is the First Mortgage.

3.6 Taxes, To the best of its knowledge, Mortgagor has filed all federal, state, county and municipal
fncome tax returns required to have been filed by it and has paid all taxes which have become due pursuant
to such returns, pursuant to any assessments received by It or pursuant to law, and the Mortgagor does not
know of any basis for additionai assessment in respect of such taxes or addditional taxes,

3.6 Litigation, There Is not now pending against or affeeting the Mortgaged Proporiy, nor, to the
knowledge of Mortgagor, is there threatened or contemplated, uny action, sult or proceeding at law or in
equity or by or before any administrative agency which, if adversely determined, would materlally impnir or
affect the value or operation of the Mortgaged Property.

3.7 Environmental Indemnity. Mortgagor shall indemnitfy and hold Mortgagee harmlesy against and
from any and all loss, cost, damage, claim or expense (including, withowt Hmitation, any and all attorney’s
Jees or expenses of litigation) Incurred or suffered by Moertgagee on account of (3J the location on the Land
or {mpraovements of any chemical, material, substance, or contaminant {including, without Himitation, oil,
petroleum products, asbestos, urea, formaldehyde, foam insulation, hazardous waste and/or toxic waste),
the presence or storage of which or the exposure to which is prohiblted, limited, or regulnted by any federa),
state, county, regional, or local governmental unit, agency or authority, or which presence, storage, or expo-
sure may posea Waznrd to health and safety or (91) the fallure by Mortgagor or any prior owner or occupant
of the Land to coripiv with any applicable federal, state, county, reglonal or local environmental laws, regula-
tions, and court or adininlstrative orders,

ARTICLE IV
AFFIRMATIVE COVENANTS

4. Affirmative Covenants. Untfiihe entire Indebtedness shall have heen pald In ful), Mortgagor hereby
covenants and agrees as follows:

4.1 Compllance With Laws, Mortgagor shall promptly and faithfully comply with, conform to and obey
or contest by appropriate proceedings i good falth all present, and use its best efforts ns to future, laws,
ordinances, rules, regulations and requirements of every duly constituted governmental nuthority or
agency and of every board of fire underwrit<rs having Jurlsdiction, or similar body exercising functions,
which may be applicable to it or to the Mortguged Property or to the uge and manner of uge, occupancy,
possession, operatlon, malntenance or reconstruc.ion of the Mortgaged Property, whether or not such law,
ordinance, rule, order, regulation or requirement shall necessitate structural changes or improvements or
interfere with the uge or enjoymeitt of the Martgaged Craperty,

4.2 Payment of Impositions, Mortgagor shadl duly pay and dlschurge, or couse to be pald and dis-
charged, the Impositions. Martgagor may exercise the optios 1o pay the same sueh Ingstallments.

4.3 Repair. Mortgagor shall keep the Mortgaged Propercy Ingood order and condition and mnke all
necessary or appropriate repalrs, replacements and renewnls therof,

4.4 Insurance,

(a) At all times during the term of this Mortgage, Mortgagor #aniianrry or cause to he carrled
pollcies inguring the Maortgaged Property against loss of renty or business intenraptlon nnd agalnst loss or
damage by fire, theft, vandallsm, maliclous mischlef, huznrds, and such otheselske ns Mortgugee may from
time to timo require, Including, without limitation, those risks included In Lthe tern Vextended coverage, '
The amount of the covernge affordec by canch of the Insurance Polleles (tha “Ingusasion Policies ') shadl be
In amounty reasonably sutisfactory to the Mortgagee and shall be suifleient to prevepy any insured from
becoming n co-insurer of o partinl loss thereunder, but (n any case no such amaunt shad; B2 tess than either
(1) full replacement cost of nll Improvements, or (2) the outstandion Indebtedness, witlaGever nmount s
grenter at the time of the loss or dumage,

(b) All lnsurance Policies shall, nt all times, be in form, substance and with compunles neceptable
to Mortgagee; bear a non-contributory flrst mortgage endorsement and sueh other sndordsements in form
and content acceptable to Mortgugee In fuvor of Mortgngee or ns Mortgagee may request; and shall remain
in force, with renewals and replacements thereof, which renewals nnd replacements shali be deposited with
Martgagee with evidence of payment of sll premiums no luter than fifteen (16) days prior to the explration
ol nny then existing Insurance Polley, until the Indebtedness s paid in full, Every Insurance Palicy shinll
contaln nn agrecment that ne party thercto way terminate or madlfy the Insurance Folley without at least
16 cdays prior written notlee to Mortgugee,

(¢) Premiumson all Insurance Policies shall be puld by the Martgagor and payment shall be mado
promptly and when due directly to the Insurance carrier, Mortgngee niny, hut shall not be obligated to, make
premium payments to prevent lapse or cancellation by reason of nonpayment of premlum, and any
amounts so pald by Mortgngee shall be treated os "Advances ' in accordance with Paragraph 4.16,

4.6 Application of Insurance Pollcy Proceeds, In case of loss, dumage or casunlty to the Mortgaged
Property, the proceeds of ¢lalms under the insurance Pollcies covering cisunlty losses or damages shall be
pald to Mortgngee for application, at the option of Mortgoages, clther (1) to the Indebtedness, (in the

2006
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inverse order of maturity) with the balance of such proceeds, if any, pald to Mortgngor, or (1) to the pe
restorntion of the Mortgaged Property on such conditions wnd subject to such controls ny Mortgngee may %=

Impose In ita absclute discretion, with the balunce of such proceeds, it any, applied ¢in the inverse order of
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nu'ztum’cy) against such UeMQ ELE?LQEI\ALH‘QQIR)MIS ﬁorl.gage or the Agree-

ment, no application of Insurance Policy proceeds to the Indebtedness shall have the effect of curing any
Event of Default or extending the time for making any payment hereunder or under the Agreement. Mort-
uagee shall not be held responsible for fatlure to collect any insurance proceeds due under the termas of any
policy provided for herein regardless of the cause of such fallure.

4.6 Restoration Following Uninsured Casualty. [n the event of the happening of any casualty, of any
kind or nature, ordinary or extraordinary, foreseen or unforseen, not covered by any Insurance Poliey result-
ing in damage to or destruction of the Mortgaged Property, Mortgugor shall give notlce thereof to Mortgngee
and Mortgagor shall promptly, at Mortgagor's sale cost and expense, commence and dlligently continue to
restore, repair, replace, rebuild or slter the damaged or destroyed Mortgaged Property ns nearly as possible
to its value, condition and character immediately prior to such damage or destruction,

4.7 Vanlue., Mortgagor shall use its best efforts to prevent any act or thing which might materially and
adversely impair the value or usefulness of the Mortgaged Property.

4.8 Performance of Other Agreements, Mortgagor shall duly and punctually perform all covenants and
agreements expressed os binding upon it under any agreement of any nature whatsoever hinding upon it
that involves the Mortgaged Property including, without limltation, all rules and regulations of a home-
owners or condrininlum association {f the Mortgaged Property Is part of a condominium cooperative,
phased developinent or other homeowners association,

4.9 Inspectlon.” Mortgagor shall permit Mortgagee, and parties designated by Mortgagee, ut all reasanna-
ble times, ta inspect v nlortgaged Property upon three (3) days' prior written notlce.

4.10 Hold Harmless.  Mertpagor shall, at Mortgagor's sole cost and expense, save, Indemnify and hold
the Mortgagee, its officers, oficlals, employees and agents, harmless from any injury, claim, demand, sult,
judgment, execution, liability, Jdebt, damage or penalty (hereinafter collectivelly referred to as "'Claims’®')
affecting the Mortgaged Property, or the value of any of the Security Documents, arising out of, resulting
from, or alleged to arise out of or result from, any action or Inaction by Mortgagor, except as may be the
direct result of Mortgagee's negligenze, Martgagor shall pay all expenses incurred by the Mortgagee in defend-
Ing itself with regard to any and all Cldima These expenses shall include all out-of-pockel expenses, such ns
attorneys’ nnd experts' fees, and shall 2lsz Ineiude the reasonable value of any services rendered by any
employee of the Mortgagee.

4.11 Expenses. Mortgagor shall puy or relicsurse Martgagee for all reasonable nttorneys' fees, reasona-
ble costs and expenses pald or incurred by Moitgozen in any action, proceeding or dispute of any kind in
which Mortgagee is made a party or appears as party plaintiff or defendant, involving any of the Security
Documents, Martgagor, or the Mortgaged Property, Ineiiling, without Hmitation, to the foreclosure or other
enforcement of this Mortgage, any condemnation involvirg the Mortgaged Property, uny nction to protect the
security hereof, or any proceeding In probate or hankroptly, and any such amounts pald or incurred by
Mortgagee shall be treated as "Advances" in necordance with/2uragruaph 4,16,

4.12 Pavment of [ndebtedness. Mortgagor shalt timely piy nnc cHacharge the Indebtedness or any part
thereof In accordance with the terms and condltions of the Agreement, this Mortgage, and the Security
Documents.

4,13 Flood Disaster Protection Act. Mortgngee shall take all steps recsssary to comply with the pros
vistony of the Flood Disnster Protection Act of 1873, ay amonded and, If véalred by Mortgagee, Martgagor
shall cause the Mortgaged Praoperty to be ingured pursuant to the provislons nf cuch Act.

4.14 First Mortgage, Mortgagor shall comply with all terms, providions, and conditions of the First
Martgage.

4.16 Advances. [n the event Mortgagor falls to perform any et required of Morrgngor by any of the
Security Documents or to pay when due any amount requlred to be paid by uny of the Sheority Documentsy,
Mortgagee muy, but shall not be obligated to, make such payment or perform such act, Suzh payment or
performance by Mortgagee shall not have the effect of curing any Event of Default or of extending the time
for moking any payment due horeunder or under the Agreement. Al amounits so pudd by Mortgagoe, togethor
with all expenses Incurred in connection therewith, shall be deemed advances (“Advances') under this
Mortgage, shall be Immediately due and payable und shal) be added to the Indebtodnoess, Advances shnll bear
interest from the date expended at the rate specified In the Agreemont and shall be secured by thils Mortgage
us though ariginally n part of the prineipa) amount of the Indebtedness,

ol

ARTICLE V 2

NEGATIVE COVENANTS =

6. Negative Covenunts. ?T‘
Until the entire indebtedness shall have been pald in full, Mortgagor covenants nind agrees as follows: :’;:

8.1 Use Violations, Mortgagor shall not use the Mortgaged Property or allow the same to be used or
occupied for any unlawful purpose or In violation of any permit or certificate, or any law, ordinance, regula-
tion or restrictive covenant, coverlng or affecting the use or occupancy thereof, or suffer any nct to be done
or any condition to exist on the Mortgaged Property or any article to be brought thereon, that may be
dalngt;roua, unless safeguurded as required by law, or that may, in luw, constitute n nuisance, public or
private,
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' _.5.2 Alterations. ML{LI;{\I @ E’. Enlr@rlkA’l&gl}G’v@tPﬁMnf{he Mortgaged Property

or make or permit to be made any matertal alterntions or ndditlons to the Mortgaged Property that would
have the effect of materially diminishing the value thereof or that will in any way materially increase the risk
of any ordinary fire or other hazard arlsing out of construction or nperatiaon thercof,

6.3 Replacement of Fixtures, Improvements nnd Personal Property, Mortgagor shall nol permit any of
the Flxtures or Improvements to be removed at any time from the Land, without the prior written consent
of Mortgngee, unless nctually repinced by an article of equal or greater subtabllity and value and owned by
Maortgagor,

5.4 Other Liens, Mortgagor shal) not, without the prior writlen cansent of Mortgagee, create or permit
to be created or to remain, any mortgage, pledge, llen, encumbrance or charge on, securlty interest in, or
conctitional sale of or other title retention agreement on (whather prior or subordinate to the tiens of the
Security Documents) the Mortgaged Property or Income therefrom other than the Security Documents and
the First Mortgage.

5.6 Transfer of Title, As a material Inducement to Mortgagee to muke the loun evidenced by the
Agreement and secured by this Mortgage, Mortgagor has made representations to Mortgagee concerning the
abllitles of the undersigned in constructing, managing and operating the Mortguged Property, which repre-
sentations have been and will be relied upon by Mortgagee in funding this loan. Therefore, Mortgagor cove-
nants and agreas that it will not sell, convey, transfer, nlienate, pledge, cncumber ar permit to be sold,
conveyed, transferred, alienated, pledged or encumbered the Mortgaged Property and will not convey or
assign any benefi¢iaiinterest in the Mortgaged Property, without the prior written consent of the Mortgager,
which congent may bz rranted or withheld in Mortgagee's sole discretion, and if granted may be conditioned
upon any successor ol Mortgagor agreeing to an increase iy the Interest rate In the Agreement,

5.6 Sale or Lease of the Mertgaged Property. 1f Mortgagor contraets to sell or Lease all or nny portion
of the Mortgaged Property or amends, modifies or terminates any now exlsting or future sales contract,
Lense, or other agresment cor.cerning the Mortgaged Property, Mortgagor will furnish Mortgagee with a copy
of the executed contract, Lease o) ajreement within 16 days after the date of executlon thereof,

ARTICLE VI
LVENTS OF DEFAULT

6. Events of Default, The term "“‘Event o)’ Tw/ault’, ns uscd in the Securtty Documents, shall mean Lhe
accurrence or happening, from time to time, ov any one or more of the following:

6.1 False Representations, [[ Mortgagor engides in raud or material misrepresentation in connection
with the Credlt Line.

6.2 Performance of Obtigations, 1f Mortgagor defusitz-in the payment of the Indebltedness in nccord-
ance with the Agreement,

6.3 Adverse Actions. [f Mortgagor's actions or inactlone/adversely affects the Martgagee's Property or
Mortgagee's rights thereto and Interest therein.

ARTICLE VII
REMEDIES

7.1 Remedles. 1f an Event of Default shall occur and be continuing, Morigagza may, at its option, after
providing Mortgagor with at least a 30 days advance notice of, and opportunity perind to cure, the Event of
Default, exercise any, some or all of the followlng remedies:

7.1.1 Acceleration. Mortgagee may declare the unpuid portion of the Indebtedness to be fmme-
ciately due and payable, without further notice or demand (each of which herpby Is excpcessly waived by
Mortgagor), whereupon the Indebtedness shall become Immediately due and payable, anytiing in the Agree-
ment or in the Security Documents to the contrary notwithstanding: provided further that the unpaid por.
tion of the Indebtedness shall be immediately and automatieally due and payable without agtion of any kind
on the part of Mortgagee.

7.1.2 Enforeement of Mortgage. Mortgagee, with or without entry, personally or by ity agents or
attorneys, insofar as applicnble, may:

{n) sell the Mortgaged Property and all estute, right, title and interest, claeim apd demand
thereln, and right of redemption thereof, to the extent permitted by und pursuant to the proce-
dures provided by law, nt one or more sales, and at such time and place upon such terms and after
such notice thereof as may be reguired or permitted by luw;

(b) instltute proceedings for the complete foreclosure of this Mortgagoe;

() take steps to protect and enforee its rights whether by action, suit or proceeding In
equity or at law for the specific performance of any covenant, cond(tion or ngreement in the Agree-
ment or in this Mortgage, or in ald of the execution of any power herein granted, or for any fore-
closure hereunder, or for the enforcement of any other appropriate legal or equitable remedy or
otherwise ns Mortgagee shall etect: and/or

pry
e
1
P.'lh




() enftu N QIEHE l»QlArLﬂn'ﬁQQtBumr the laws of the State of

[linois,

7.4 Reeelver. Mortgages may apply to the eourt in whlch n proeeoeding Is pending for the
enforcement of this Mortgage to have o recelver nppointed to enter upon and take possession of the Mart.-
guged Property, collect the rents and profits therefrom and apply the same as the court may direct; such
recelver to have all of the righty and powers pertnitted under the luws of the state in which the Mertgaged
Property s sltuated. The right to the appolntment of such receiver shall be n malter of strict right without
regard to the value or the ecccupancy of the Mortgnged Property or the salveney or insolvency of Morigagor.
The rensonable expenses, Including recelver's fee, counsel’s fees, costs and agent’s commission, incurred pur:
sunnt to the powers hereln contalned shall be secured hereby.

7.2 Qther. 1f Mortgagor defaults in the due observation or performance of rny of the Obiigations in
nccordance with this Mortgage, Mortgagee may exerclse any remedy available to Mortgagee under appiicahle
law,

7.3 Remedles Cumulative and Concurrent. The rvights and remedies of Mortgngee as provided in the
Security Documents shall be cumulative and concurrent and may be pursued separately, successively or
together against Mortgagor, Guarantor or the Mortgaged Property, or any one of them, at the sole discretion
of Mortgagee, arid may be exercised ns often as occaston therefor gdhall arise, all to the maximum extent
permltted by applicable lnws, rules and reguintions. If Mortgagee elects to proceed under one right or remedy
under this Mortgrge or the Agreement, Mortgagee may nt any time cense proceeding under such right or
remedy and proceed nder any other right or remedy under this Mortgnge or the Agreement. The fallure to
exercise any such righc dr remedy shall in no ovent be constried as a walver or release thereof. Nothing In
the Agreement or this Nincigage shall affert Mortgagor's obligatlons to pay the Indebtedness and perform the
Cbllgations In accordance with the terms thereol,

7.4 Credit of Mortgages. ’pon any sale made under or by virtue of thils Article V11, whether muade
under the power of sale herein granted or by virtue of Judicial proceedings or of a Judgment or decree of
foreclosure and sale, Mortgagee 110y id for and acquire the Mortgaged Property and {n lieu of paylng cash
therefor may make settlement for <he nurchase price by crediting upon the Indebtedness the amount of
Mortgagee's bld.

7.6 No Conditions Precedent to Exercice of Remedies. Nelther Martgagar nor any other person now or
hereafter obligated for payment of all or any part of the Indebtedness shall be relieved of such obligation by
reason of the fallure of Mortgagee to comply w!ilv-any request of mortgagor or any other person so obligated
to take actlon to foreclose on this Mortgage or otficrwise enforce any provisions of this Mortgage or the
Agreement, or by renson of the release, regardless 0f conslderation, of all or any part of the security held for
the Indebtedness, or by reason of any agreement or #tinulation between any subsequent owner of the Mort-
gaged Property and Mortgagee extending the time of-unyment or modifying the terms of this Mortgage or
Agreement without flrat having obtained the consent ol Mzrtuagor or such nther person: and in the latter
event Mortgagor and all such other persons shall continue tohe liable to make payment aceording to the
terms of any such extension or modification agreement, unless/expressly released and discharged in writing
by Mortgagee,

7.6 Waiver of Redemptlion, Notice and Marshalling, Mortgagor heseby walves and relenses, to che maxi-
mum extent permitted by the laws of the State of [{linois:

(a) all benefit that might acerue to Mortgagor by virtue ot o0y present or future lnw exempt-
ing the Mortgaged Property, or any part of the proceeds arising from any sale thereof, from attach-
ment, levy or sale on execution, or providing for any appralsement, valuation, stay of execution,
exemption from civil process, redemption or extension of time for payme:it;

(b) unless spectfically required hereln or in any of the other Security Dacdiments, all notlces of
Mortgagor's default or of Mortgagee's election to exercise, or Mortgagee's ncranl exercise, or any
optlon or remedy under the Agreement or the Security Documents; and

(c) any right to have the Mortgaged Property marshalled;

provided that If any of the rights walved by Mortgagar In this paragraph affect nr extead the time for sale or
the Mortgaged Property, affect Morigagee's rights to enforce thls Mortgoage or affect Mortgngor's right to
redeem, Mortgagee shall have the right to elect to accept or reject the waiver of such right by Mortgagor, and
such election may be made by Mortgagee at the time of or nt sny time prior to the entry of a decree or
Judgment of forectosure In the court in which this Mortgage is being foreclosed, .

7.7 Discontlnuance of Proceedings, In case Mortgagee shall have proceeded to enforee any right under
any of the Security Documents and such proceedings shall have been discontinued or abandoned lor any
reasen, then in every such case, Mortgagor and Mortgagee shall be restored to their former positions and the
rights, remedles and powers of Mortgagee shall continue as If no such proceedings had been taken,

ARTICLE VIII
CONDEMNATION

8.1. Condemnation, In the event of the taking by eminent domain proceedings or the like of any part ar
all of the Mortgaged Property by any federal, stute, municipal or other governmental authority or agency
thereof, all awnrds or other compensatlon for such taking shall be pald to Mortgagee for application (in the
inverse order of maturity) on the Indebtedness, provided that no such application shall result In additional
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interest or have the el'rugfjulmmg ntEE»EntIn; ;;ollnu!;t ()Lﬁxrﬂm;!‘m t‘l‘l"t' t fho I‘l:r nfé.klng nny payment due

hereunder or under the Agreement,

ARTICLE IX
MISCELLANEOUS

8.1 Survival of Warranties and Covennniy, ‘fhe warranties, representations, covenants and ngredmoenty
set forth in the Security Documents shudl survive the making of the loan and the executton and dellvery of
the Agreement, and shall contlnue In full force and effect untll the Indebtedpess shal) have heon pald in fl),

0.2 Fuether Assurances, Mortgagor shall, upon the reasonnble request of Mortgnges, execute, aeknowl
edge and deliver such further instruments ({nefuding, without fimitation, a declaration of 1o set-aff) and do
such further acts as may be necessary, desirable or proper to cnrry out mare effectively the purpose of the
Security Documents and to subject to the licns thereof nny property Intended by the terms thereof, to be
covered thereby and any renowals, additions, substitutions, replncements or betterments thereto.

B.3 Recording and Filing, Mortgagor shull, ut Mortgagor's sole cost and expense, cause those Security
Documents and all supplements thereto, for which constructive natlee must he given to protect Mortgagee,
at all times to be recorded and flled, and re-recorded and re-flled, tn such manner and in such places ns
Mortgagee sha'i eigonably request, and shall pay all such recarding, filing, re-recording, re-fliing taxes, feos
nnd other charges to the maxhmum extent permitted by the tnws of the State of Nlinols,

D4 Loun Expensss. Mortgagor shall pay all applicable costs, expenses and fees set forth in the
Agreement,

9.6 No Representatiorn by Mortgugee. By accepting or approving anythlng required to he observed,
performed or fulfilled, or to be given to Mortgagee, pursuant to this Mortgage or the Commitment, including
(but not limited o) any officer's certificate, balnnee sheet, statement of profit and loss or other financinl
statement, survey or appralgal, Mortgagee shall nat be deemed ta have warranted or represented the suffl-
ciency, legnlity, effectlveness or lege! effect of the same, or of any term, provision or cenditlon thereof, and
such acceptance or approval thereof shallinot be or constitute any warranty or representation with respect,
thereto by Mortgagee,

8.6 [ncorporation of Agreement, Eac'c nnd every term, covenant nnd provision contained In the
Agreement is, by this reference, Incorporated-in’o.thls Mortgnge as If fully set forth herein.,

9.7 Walver of Homestead. Mortgagor covenants that the Mortgaged Property Is not oecupled ns a
homestead and waives all rights and benefit which Morteagor has or may have under the homestead uxemp-
tion law of the State of [llinois,

9.8 Notice, Except for any notice required under wppiicable law to he given in another manner, any
notice to Mortgagor provided for In this Mortgage shall be hn/wieiting and shall be deemed property delivered
three days after deposit thereof In any main or branch United-States Post Offlce, certifled or first class
United States Mall, postage prepalid, addressed as follows or at sucliother address as may be designated by
notice as provided herein:

Ifto the Mortgagor:

Jerome P, Bureh snd Alipe E._ Bureh
402 East Hackherzy DOr,
Arlington Heights, T1.. 680004

If to the Mortgagee:

American National Bank of Lihertyville
1201 South Milwaukee Avenue
Libertyville, Illinols 60048

Attention: Home Equilty Loan Divislen

9.9 Covenants Running With the Land. All covenants contained in this Mortgage shall run with the
Land.

9.)0 Successors and Assigns, All of the terms of this Mortgage shal) apply to and he binding upon, and
Inure to the benefit of, the successors and assigns of Mortgagor and Mortgagee, respectively, and all persons
claiming under or through them; provided that nothing in this Paragraph shall be construed to permit a
transfer, conveyance or assignment other than as expressly rermitted by this Mortgagee.

9.11 Multiple Mortgagors, Mortgagor's covenants and agreemenls hereunder shall be Joint, several and
primary, Any Mortgagor who co-signs this Mortgnge but does not execute the Agreement: (a) ls co-signing
this Mortgage only to mortgage, grant and convey the Mortgaged Property; (b) is not personally obligated to
pay the Indebtedness; and (c) agrees that Mortgagee and any other Mortgagor may agree to extend, modify,
forbear or make any accommodations with regard to the terms of thiy Mortgage or the Agreement without
that Mortgagor's consent.
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b.l1e Severnhilltx. IHHNw one or more n;: ;; ALﬂnm’ (:)rit;a;muvhmnq ni‘thls Martgage or of the

Agreement shall be determined to be {nvalld, llegal or unenforceable In any respect, the valldity of the
remnining Ohligations or provistons of this Mortgage shall be in no way affected, prejudiced or disturbed
thereby,

9.13 Modificution. ‘This Mortgage may not be changed, walved, discharged or terminated orally, but only
by an instrument or instrumeonts in wrlting, signed by the purty agninat which enforcement of the change,
walver, discharge or termination la nasertad,

.14 Applicable Law, Thls Mortgage shull be governed by nned construed according to Lthe laws of the
State of lilnois,

9,16 Strict Performuance, Any fallure by Mortgagee Lo insist upon strict performance by Mortgagor of
any of the terms and provislons of this Mortgage or any of the Security Documents siidl not be deemed to be
awaiver of any of the terma or provisions of thly Mortgage or any of the Security Documents, nnd Mortgageo
shail have the right thereafter to inglst upon strict performance by Mortgagor of any and all of them,

0.16 Heundings. The article headings and the section and subsection entitiements hereof are Inserted for
convenlence of reference only, nncd shall in no way alter or modify the text of such articles, sections and
subsectlons,

9,17 Rlders, 'vone or more riders are attached to and mado o part of this Mortgage, the covenants and
agreements for enc’t suach rider shall be Incorporated into and shall amend and supplement the covenants
and agreements of this' mortgage,

IN WITNESS WHERLOF, the Mortgagor has executed this instrument the doy and year firat above

, DN
Vocoue, (1 L) Doene X

o

et ) peainl

written.

/

Witness: ,/

7&@0&/& /é/ 7%

This document was pre red by and upon recording plense
mail to: \

American National Bank of Libertyville
1201 S, Milw;}(kea Avanueg

oL 209
STATE OF ILLINOIS
COUNTY OF LAKE )

1, n Notary Publlccc!n and for sald County In the State aloresald, DO HEREBY CERTI¢L 'THAT .

Jerome P, Alice E. Burch his wile e personally
known to me to be the same persond whose names are subscribed to the loregoing Instrument, appeared
before me this day in person and acknowledged that they signed and delivered sald instrument as cheir own
free and voluntary act for the uses and purposes thereln set forth,

GIVEN tmder my hand and Notarial Seal this 30th day of _Novembar

AD 1B
/ ‘ZQ—G'M/' & . :AA( Y e e Lttt
Notary Photic 7~ ’ &

My Commission Expires:

2/6/91 "0" ICIAL SEAL
¥ A, Schroyer
Slale of ilinojs

Expires 2/6/91

Norary Pubh
My COmmrmon




