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FIRST GHICAGO 90033520
EQUITY CREDIT LINE ‘ . ‘ MORTGAGE

THIS MORTGAGE ("Security. Ingtrument") is givep on December 12
19 89 The mortgagor is Jim%fe Foster ﬂnh Hettn ﬁbstﬂr# 15 VITTE  wARA 1 lon 1. Fogstoer
("Borrower"), This Securlty Inatrument ie given to 'Thno [irsy Mational
Bapnk of Chicapo , which I8 a Natjonal DRank orgnnized and
exiasting under the i;w%‘ff t}E% U, 8.4, whoane addrens
to iyt Uatiops claza Chgdllineds 06720 ("Landor” Trover owes
Lender the maximum.principal,sum:of orty IOUSﬂ”J ﬂ"J ad/188
Dollars (U.S., $4Q,000.00 ), or the aggregnte unpaid amount of all loans a&;j 77 c)c)
sny disbursemnents made by Lender pursuant to that certain Equity Credit Lin .
Agrcement of even date herewith executed by Borrower (“Agreement"), whichever
is less, The Agreement is hereby incorporated in this Socurity Instrument by
reference, This debt is evidenced by the Agreement which Agreement provides
for mopihly interest payments, with the full debt, if not palid earlier, due
and prysble on demand at any time after seven years from the dnte of this
Security <astrument. The Lender will provide the Borrower with a final
payment nccice at least 90 days bafore the final payment must ba made, The
Agreement przvides that loans may be made from tilme to time during the Draw
Period (as dafined in the Agreement), The Drav Pariocd may be extended by
Lender in 1ts 'meun discretion, but In no event later than 20 yaars from the
date hereof., AlL 7uture loans will have the sama lien priority as the
original loan. Thl4 Security Instrument secures to Lender: (a) the repayment
of the dabt evidexced by the Agreement, f{ncluding sll principal, interest,
and other chargas as rrovided for in the Agreement, and nll renowals,
extensions and modificacions; (b) the payment of all other sums, with
interest, advanced under prowsraph 6 of this Security Instrument to proteat
the aecurity of this Security Instrument; and (c) the performance of
Borrower's covenants and pgreaments under this Security Instrument and the
Agpreament and all renewals, en.zuvions and modifications theoreof, all of the
foregoing not to exceed twice thrs naximum principal sum stated above, For
this purpose, Borrower does herebty mortgage, grant apd convey to Lender the
following described property located 4n Look
County, 1llinois:

LOT 24 AND THE SOUTH i OF LOT 23 AND LC%-25 IN HALPIN'S SUBDIVISION OF
BLOCK 38 IN SCUTH LAWN; A SUBDIVISION O GEATION 17 AND THE SOUTH 4 OF
SECTION 8, TOWNSHIP 36 MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERTDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax Nymber: 29-08-319-042
Permanent Tax Munber: 29-08-319-023

which has the addrass of 15031 Vine [/
aryey Illincis 60426 ("Property Addrsus™):

TOGETHER WITH all the improvements now or hereafter orectsd c¢n the
proporty, and all easements, rights, appurtenances, rents, royaitiius,
mineral, oil) and gas rights and profita, claims or demando with respret teo
insurance, any and all awards made .for the taking by eminent domair, water
rights and stock ‘and all fixtures now or hareafter a part of the propsruy.
All replacements and additions ahall alsc be coverad by this Sacuricy
Inenrumant., All of the foregoing i& Tafersud to in this Security Instrument
as the "Proparcy".

BORROWER COVENANTS that Borrower 1s lawfully selsed of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and
that the Property 18 unencumbered, except for cncumbrances of record,
Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record. (;hefa.if a
prior mortgage from Borrowar to hul dated 6-10-74_
and recordad ‘as documént number 22750019 .

*Tha First Mational Bank of Chicago
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" Lender's request, promptly furnish to.Lender receipts evidencing the payments,

UNOFFICIAL COE\?!"MNo.zgzsp "

COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest, Borrower phall prompcly pay
when due the principal of and interest on the debt evidenced by the Agreement,

2, Application of Payments. All payments received by Lender shall
be applied first to interest, then to other charges, and then to principal.

3. Charges; Liesna, Borrower shall pay all taxes, asaessments,
charges, fines, and impositions attributable to the Property, and leasehold
psyments or ground rents, if any, Upon Lender's request, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this
paragraph. The Borrower shall make these payments directly, and upon

Borrower shall pay, or cause to be pald, when due and payable all taxes,
asasessments, water charges, sewver charges, license fees and other charges
against or in connection with the Property and shall, upon request, promptly
furriieh to Lender duplicate receipts. Borrower may, in good faith and with
due diligence, contest the validity or amount of any such taxes or
aspegumeits, provided that (a) Borrower shall notify Lender in writing of the
intentior »f Borrower to tontest the same before any tax or assespment has
heen increared by any interest, penalties or costs, {(b) Borrower shall first
make all conurested payments, under protest if Borrower desires, unless such
contest shall suepend the collection thereof, (c) neither the Property nor
any part therec: or interest therein are at any time in any danger of being
80ld, forfelited, lost or interfered with, and (d) Borrower shall furnish such
security as may be “equired in the contest or as requested by Lender.

- —

;.-

a4, Hazard Insuranrc, Borrower shall keep the improvements now
exiasting or hereafter ejected on the Froperty insured againnst loss by fire, pe
hazards included within the-term "extended coverage" and any other hazards -
for which Lender requires !pivrance, This insurance shall be maintained in L5
the amounts and for the periodrs ~hat Lender requires. The insurance carrier .
providing the insurance shall *.-chosen by Berrower subject to Lender's e
approval which shall not be unreasensbly withheld, e

All insurance policies and rencvals shall be acceptable to Lender and
shall include a standard mortgage cluvir, Lender sghall have the right to
held the policies and renewals. If Leidsr requirea, Borrower shall promptly
give to Lender all receipts of paid premfam’ _and renewal noticea. In the
event of loss, Borrower shall give prompt astice to the insurance carrier and
Lender. Lender may make proof of loss 4f no'’ uiade promptly by Borrower,

Unless Lender and Borrower otherwise agree in vriting, insurance
proceeds shall be applied to reatoration or repair /e’ the Property damaged,
if the restoration or repair i1s economically feagitly, Lender's security is
net lessened and Borrower is not in default under this fecurity Instrument or
the Agreement. If the restoration or repair is not ecoliomically feasible or
Lender's pecurity would be lessened, the insurance proceeds, shall be applied
to the sums secured by this Security Instrument, whether oo ner then due,
with any excess paid to Borrower. If Borrower abandcns the '‘rojerty, or does
not anawer within 30 days a notice from Lender that the ingursryv carrier hes
offered to settle a claim, then Lender may collect the insurance yruceeds,
Lender may use the proceeds to repair or reastore the Property or %ec-pay sums
secured by this Security Instrument, whether or not then due., The 3U-day
period will begin when the notice is given,

If under paragraph 18 the Property is acquired by Lender, Borrower's
right to any insurance policies and proceeds resulting from damage toc the
Property prior to the acquisition shall pess to Lender to the extent of the
sump secured by this Security Instrument immediately prior to the acquisition,

5. Preservation and Maintenance of Property; Leascholds. Borrower
shall not destroy, damage, substantially change the Property, allow the
Property to deteriorate, or commit 'wasteé, If this Security instrument is on
a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title toc the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

Page 2

<&
(o
<
s
L
i
P
o




~ UN O F F I C I(AL“ CQEnMoU 2926P

6. Protection of 'Lender' ] Riah:a in the Property. If Berrower fails
to perform the covenanta and nareementa contained in this Security
Instrument, or there 18 a legal ‘proceeding that may significantly affect
Lender's rights “in the. Property ‘(such.as a proceeding in bankruptcy, probate,
for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any
sums secured by & lien which has priority over this Security Instrument,
appearina in courr. payins raasonable attorneys' fees, and entering on the
Property to uake. repnira. Although ‘Lender may teke action under this
paragraph, Lender does not have to do 8o,

Any amounts disbursed by Lender under this paragraph shall become
additional debt of. Borrower secured by this Security Instrument., Unless
Borrower, and’ Lender agree. to other_ terms of payment, thase amounts shall bear
interest from the date of disburaemunt at the Agreement rate and shall be
payable, with interest’, upon notice from Lender to Borrower requesting
paymerc.

7. Tngpection. Lender or its agent.may make recasonable entries upon
and inspaetrions of the Proparty.‘ Lender ghall give Borrower notice at the
time of or prior to an inspection specifying reasonable cause for the
inspection.

8., . Condnmra'ion. The proceeda of any award or clailm for damages,
direct or consaqurr.lnl, in connection with any condemnation or other taking
of any part of the Przperty, or for convayunca in lieu of condemnation, are
hereby assigned and ah.l T be paid te Lender.

In the evunt of & tocal takina of the Property, the procecsds shall be
applied to the sums securcd hy this Security Instrument, whether or not .then
due, with any BXCESS  pald to Forrower, In the event of a partial taking of
the Property, unlass Borrower ani Lender otherwise agree in writing, the sums
secured by this Security InBETup Nk shall be reduced by the amount of the
proceeds multiplied. by the following fraction: (a) the total amount of the
suns secured immediately before the taiing, divided by (b the fair muarket
value of the Property immediately bofore the taking. Any balance shall be
pald to Borrower,

If che Propercy is abandonnd by Borxo;e*. or if, after notice by Lender
to Borrower that the condemnor offers to mele An award or settle a claim for
damages, Borrower falls to respond to Lender vithin 30 days after the date
the notice is given, Lender 18 authorized to coll—~t and apply tho proceeds,
at its option, either, to resteration or repair of tts Property or to the sumn
secured by this Sacurity Inatrumant, whether or nst <chen due,

9, Borrover Rot Relsased; Forbearance By Lendir /oo¢ a Walver.
Extension of the time for paymunt or modification of amsucization of the sumd
secured by this Security Ins:rumant granted by Lender to ary successor in
interest of Borrower ahall not operate to ralease the liabilicy of the
original Dorrower or Borrower's succemsors in interest, Lendsr shall not be
required to commence proceedings against any successor in intarest or refuse
to extend time for payment or othorwise modify amortization of thelsums
secured by this Security Inptrument by reason of any demand made 0¥ the
criginal Borrower or Borrowar's succegpsors in interest. A walver in bne or
more instances of any of the tcrma. covenants, conditions or provimicus
hereof, or of the Asreumant, or any part thereof, shall apply to the
prrticular instance or inctanceasz end at the particulor tim:s or times only,
and ne such walvér shall be deemed a continuing waiver but all of thea terms,
covenants, conditions and othar provisions of this Securicy Inatrument and of
tha Agreement shall survive and continue to remain in full force and afface,
No waiver shall be asserted against Lendor unless in writing signed by Lender,

10, Successors and Asalgns Bound; Joint and Several Liability;
Co-signern, Tha covenants und agreaments of this Security Inztrumant shall
bind and benefit the succeasors and asaigne of Lender and Borrower, subjact
to the provlsiona of parusraph 15, 1If thers is more than one party as
Borrower, each of Borrowesr's covenants and agreements shall be Joint and
saveral. Any Borrower who co-signs this Security Instrument but does not
exscute the Agreament: (a) is co-signing this Security Instrument only to
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mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Inatrumenc, {b) is not personally obligated to pay the
sums secured by this Security’ Inatrument‘ and {c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the
Agreement without that Borrower's consent,

1li. Loan Charges. If the loan secured by this Security Instrument is
subject to a law which sets maximpumn loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under
the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partisl prepayment without any
prepayment charge under the Agreement,

Y4,  Rotices. Any notice to Borrower provided for in this Securicy
Instrumesc shall be given by delivering it or by mailing it by first class
mail unless applicable law requiren use ¢of another method, The notice shall
be directri o the Property Address or any other address Borrower designates
by notice <o izhder, Any notice to Lender shall be given by first class mail
to Lender's aldiess stated herein or any cther address Lender designates by
notice to Borrover., Any notice’ provided for in this Security Instrument
shall be deemed to hsve been given to Borrower or Lender when given as
provided in this ‘zaragraph.

13. Governing Law; ceverabilicty. Thisg Security Instrument shall be
governed by federal law ana ihe law of Illineis. In the event that any
provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such cerf)ict shall not affect other provisions of this
Security Instrument or the Agiecnent which can be given effect without the
conflicting provision. To this <rd the provisions of this Security
Instrument and the Agreement are ¢(eclared to be severable,

14, Aseignment by Lender. Lender may assign all or any portion of its
interest herounder and its rights granted herein and in the Agreement to any

person, trust, financial institution or curroration as Lender may determine
and upon such assignment, such asaignee ahali thereupon succeed teo =) the
rights, interesta, and options of Lender hersisv and in the Agreement, and
Lender shall thereupon have no further obligeacions or liabilities thereunder.

15, Transfer of the Property or a Beneficial Inuerest in Borrower; Due
on Sale, If all or any part of the Property or anyv iutereat in it is aold
or transferred (or if a beneficlal interesat in Borrcwis is sold or
tranaferred and Borrower 18 not a natural person) withove lender's prior
written consent, Lender may, at its option, require imnediate payment in full
of all sums secured by this Security Instrument, However, this option shall
not be exercised by Lender if exercise is prohibited by feceral law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower anrcize of
scceleration, The notice shall provide a period of not less than 40 days
from the date the notice is delivered or malled within which Borrowes inust
pay all sums secured by this Security Instrument. If Borrower faila i{ Day
these sums prior to the expiration of this period, Lender may invoke ay
remedies permicted by thia Security Instrument or the Agruement without
further notice or demand on Borrover.

16, Borrover's Right to Reinstate. If Borrower meets certain
conditions, Borrower shall have the right toc have enforcement of this
Security Inatrument discontinued at ‘any time prior to the entry of a judgment
enforcing this Securicy Inutrumant. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no acceleration occurred; (b) cures any default of any
other covenants or asgreements} {(c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable
attorneys' fees; (d) takes such action as Lender may reasonably reguire to
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assure that the. lien. of thie Security Instrument, Lender's rights in the
Proparty-and. Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged; and (e) not use the provision more
freguently than once every five years. Upen reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully
effective as 1f no acceleration had occurred., However, this right to
reinstate shall nut apply in the case of acceleration under paragraph 15.

17. Prior Mortgage. Borrower shall not be in default of any provision
of any prior mortgage.

18. Acceleration; Remedies, Lender shall give notice to Borrower
prior to acceleration following: (a) Borreower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrower's failure
to meet the repayment terms of the Agreement; or {c) Borrower's actions or
inactions which adversely affect the Property or any right Lender has in the
Property (but not prior . te acceleration under paragraph 15 unless applicable
law provides otherwise).  The .notice shall apecify: (a) the default; (b) the
action required. to cure the default; (c) a date, not leas than 30 days from
the date <he notice is given te Berrower, by which the default must be cured;
and (d) ibhst fallure to cure the default cn or besfore the date cpecified in
the notice may result in acceleration of the sums secured by this Security
Instrument, fox:closure by judicial proceeding and sale of the Property. The
notice shall.lfurchar inform Borrower of the right to reinstate after
acceleration and the right to asaert in the foreclosure proceeding the
nonexistence of a/dcfault or any other defense of Borrower to acceleration
and foreclosure, If <he default is not cured on or bafore the date specified
in the notice, Lendev 4t its option may raquire immediate payment in full of
all sums secured by this S=maurity Instrumgn;,ui:h her dem;nd and may
foreclose this Security Instiument by judicilal pggz uh Lender shall be
entitled to collect all exserces incurre Rppcnadiﬂsil qruuing the
remedies provided in this piarspraph 1B, §§~ a,qbunlnntwifhifed to,
reasonable attorneys' fees and corits of it ‘evidende.”

19. Lender in Possesslon. Upon-ccceleration under paragraph 18 or
abandonment of the Property and at any time prior to the expiration of any
period of redemption. following Judiclsl sale, Lender (in person, by agent or
by Jjudicilally appointed receiver) shall pa entitled to enter upon, take
possassion of, and manage the Property &¢nd to collect the rents of the
Property including those past due. Any reuat) collectsd by Lender: or the”
receiver shall be applied first to payment o7 “he costs of manasemeﬂ;‘of the
Property and collection of rents, including, bt not limited to, receivor's
fees, premiums on receiver's bonds and reasonable attorneys' fees, &nd then
to the sums secured by this Security Instrument. Ncthing herein contained
shall be construed as conastituting Lender a mortgagze in possession in the
absence of the taking of actual possession of the Proparty by Lender pursuant
to this Paragraph 19. In the exercise of the povars hursin granted Lender,
no liability shall be asserted or enforced againast Lenda:, 7all such liability
being expressly waived and released by Borrower.

20, Release. Upon payment of all gsums secured by thias Sicuclty
Instrument, Lender shall release this Security Instrument.

21, Walver of Homestead. Borrower walvas all right of homeatsrd
exemption 4in the Property.

22, No Offsota by Borrower, No offast or claim that Borrower now has
s may have in tiie furturs against Lender shall reliesve Borrower from paying
any amounts due undar the Agreement or this Security Instrument or from
performing any other obligations contained therain.

23, Riders to this Security Instrument, If one or more riders are
executed by Borrower and recorded together with this Security Instrument, tho
covenants and agreements of each such rider ahall be incorporated into and
ahall amend and supplement the covenmils and agreements of thils Security
Instrument as if the rider{s) were a part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and asgrees to the terms and covenants
contained in this Security Instrument.and in any rider(s) executed by
Borrower and recorded with it,

%’w 7ZM .
S mnie Foster%é/é’_’fL f [‘ ]ﬁ Borrower

Helen Foster - Borrower

(Space Below Thls Line for Acknowledgment)

STATE OF ILLINOIS, 0 OO county ss:

I, //e/ezv AL 11 peed Notary Ppblic in and for said
unty und state, do hereby certify :hat
frericre, Foshe , Personslly known to me to be the
pame Levron(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared vafore me this dsy in perscn, and acknowledged that
signed anr. celivered the said instrument as free and voluntary act,
for the usce and purposes therein set forth.

/ Eﬁu
\ iven undor oy hnndﬂd officisl seal, this —day of

. 19 .
1
My Commission expliest "1“’-\0- 1, 1993 / "QS, o f !i ,Qﬁgig,wQ
otary Publi

PEN 17, LN

This Document Frepared By: Verenica Rhodes
First Netional Bank of Chicago
Equit Credit Center
Suite 0HB2

BOX 16 R-‘"mb, : Chicaps ~IL 6C6H70
?‘ ' REEIYA




