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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM i
1988 SERIES A AND B
MORTGAGE

This Iinstrument was propared by:
JOHN J. SHWIESS

(Name)
9009 OGDEN AVENUE

BROOKFTELS ™ R.LINDIS 60513

THIS MORTGAGE Is made this 29TH day ol DECEMBER 19,89,
STEVEN ARDEN AND APRIL M. ARDEN, his wife

BROOKFIELD FEDERAL BANK

betwesrn the Morigagor —

{heraln “Barrowear"), and the Morigagea

FOR SAVINGS an association organized and existing

dor the laws of__THE UNTTET STATES OF AMERICA | \hose nddrass is_ 2909 OGDEN AVENUE, BROOKFIELD,
(1/-31* ILLINOIS 60513 Vo {horoin "Lander").

L ) WHEREAS, Borrower Is indebled 1o Lancse in the principal sum of ... NINETY. ONE_THOUSAND TWO HUNDRED SIXTY
"o PND NO/100 y_asateiubebainbuiebebebiblenblink Daliars, which indebtedness is ovidenced by Borrowers ¢ *

o

[t
rbte dated DECEMBER 29, 1989 (herein *Nolo™), providing {or monthly instaliments ol principai and
Interest, wilth the balance of the indabtedness, if not sGoror pald, due and payablo on JANUARY 1. 2020

TO SECURE lo Lander {a) tho repayment of tha Indebledness avidonced by tho Nole, with intorest thereon, the payment of all other
sums, with interest thereon, advanced in accordance harowlh to prodect tho security of this Mortgage, and mé perfarmance of the
covonants and agreements of Borrower heroin conlalned, and {b) the ropaviannl of any fuluro advancos, with interest therocon, mado to
Borrower by Lender pursuant to paragraph 21 horao! (horeln “Fulure Advancrs®;, Borrower doos horoby mortgnge, warsant, grant and

convey 1o Lender the lollowing described proporty focnted In the County of . COJK—— . —. State of lllinois:

PARCEL 1: LOT 41-1 IN COBBLER'S CROSSING UNIT 3, BEING A SU'SDIVISION IN THE
SOUTH 1/2 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 9, EAST Or- IE-THIRD PRINCIPAL
MERIDIAN, TN COOK COUNTY, ILLINOIS,

PARCEL 2: A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS FOR THC BEMEFIT QF
PARCEL 1 AS CREATED BY DECLARATION RECORDED AS DOCUMENT NUMBER 89-11357.8.

PERMANENT TAX NUMBER: 06-07-200-001 06e07+400+001
PROPERTY ADDRESS: 679 BENT RIDGE LANE, ELGIN, ILLINOIS 60120

L frecd Yedaasi Bk ForSA0s
Biarfacd T (S

which has the addrosa ol 679 BENT RIDGE LANE
Siroet)

[LLINOIS 60120 tharelin "Properly Addross”);
(Sute ard 2ip Codo)

TOGETHER with all tho improvemants now or herealtar eraclud on the propanty, and nll onsoments, rights, appurtenancos, rants,
royaltios, mineral, olf and gas rights and profits, watoer, water rights, tnd walor stock, and oll tixturos now or heronlier altachod Lo the
proporty, ali of which, inchiding replacemonts and addittona theroto, shall bo doomod to be and romain a pant of the propeny covared by
this Mortgage; and all of the foregolng, togethar wlih sald property {or tho loasehald esinlo If this Mortgngo is on n loasehold) ars herein
rolerrad to as the “Proporty™,
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UNOFFICAL-COPY

UNIFORM COVENANTS, Borrower and Lender covenant and agroe as foliows:

1. Paymen! of Principal and Intersutl. Barrower shalli promptly pay whon dus the princlipal of and the Intereal on the in.
debladnesa evidenced by the Note, prepayment and late chargas as provided In the Note, and the principal of and Interast on
any Future Advances sacurad by this Morigage.

2. Funds lor Taxes and Insurance, Subject to applicablo law or lo n written waivor by Lender, Borrower shall pay to Lenderon the day
monihly Instatiments of pringipal and Interest are payable under the Noteo, untll the Note is pald in tull, a sum (herein *Funds”) equal lo one-
twollth of the yearly taxes and assessmenla which may nitaln priority over this Merigage, and ground renis an the Properly, if any, plua
one-twellth of yearly promium instalimenic {or hazard insurance, plua one-tweiith of yearly premium instaliments for morigage insurance,
Itany, ?ll as ransonably ealimated initlally and Iram time to time by Lender on the basls of agsessmenis and bills and reasonable estimates
thereot,

The Funds shall bo heid in an Insthution the deposits or accounts of which are Insurod or guaranteed by n Foderal or stala agency
(including Lender If Lender Is such an Institution). Lender shall apply tha Funds o pay sald taxes, assossmenls, insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing sald account, or verifylng and complling said
assossmonia and bills, uniess Lender paya Barrower interest an the Funds and applicable law pormits Londer to make such a charge.
Borrower and Lender rnay agree In writing at the time of execution of this Mortgage that interost an tho Funds shall bo paid to Borrower,
and unless such agreement |s made or applicable law requires such Interest to be paid, Londar sha!l not be required (o pay Borrower any
Interest or earnings.on Funds. Lender shall give to Borrower, without charge, an unnual accounting of the Funds showing credits and
dablts o the Funds and the-purpose for which each debit to the Funds was mndoe. Tho Funds aro plodgoed as additional sacurity lor the
sums sacured by thls Mortgage.

If the amaunt o! the Funds hield by Lender, together with the future monthly Instaliments of Funds payable prior to the duo datos of
taxes, assessments, Insurance premiums and ground rents, shall exceed the amount required to pay said laxaes, nssessmaents, Insurance
premlums and grour.d rents as they fall due, such excess shall be, at Borraower's option, oither promptly ropald (o Borrower or credited to
Borrower on mon’.'y Ihstaiiments of Funds. If the amount af the Funds held by Lendor shall not be sutficlent to pay taxes, nasessmenis,
insurance promiums ard ground rents as they lali due, Borrower shall pay to Lender any amount necessary Lo mako up the deficiency
within 30 days from *ie Zate notice is malled by Lender to Borrowar roquesling paymaont therool.

Upon payment [n Fall . all sums secured by this Morigage, Lender shall promptly rafund lo Borrower nny Funda held by Lender. I
under paragraph 18 herer( the Froperty is sold or the Property is otherwise acquired by Londor, Londar shall apply, no later than
Immediately prior to the caleuf+he Property or its acquistion by Lender, any Funds held by Londer nt the limo of applicalion as a credit
agalnst the sumas sacured by (ki Mortgage.

3, Application ot Payments, fin'sss applicable law provides olherwise, nll payments rocoived by Lender under the Nole and
paragraphs 1 and 2 hereol shall ba r.prlied by Lender first in payment of amounts payable to Lander by Borrower under paragraph 2
herpol, then to Interes! payable on-iiie Nole. then lo tho principal of the Note, ant! than to interes! and princlpal on any Future Advances.

4. Charges: Llans. Borrower shall piy v} ‘axes, assesgments and other chargos, linos and impositions utiributable 1o the Property
which may attain a prlority over this Mortgag~, and leasshold payments or ground rants, i any, in tho manner provided under puragraph @
hereol or, if not paid in such-mannar, by Borro:var making payment, when duo, directly to the payee thereol. Borrower shall promptly
turnish to Lender all notices of amounts due unter this paragraph, and In the evont Berrower shall make paymont diroctly, Borrowar shall
promptly lurnish 1o Lender recelpts svidencing such payments, Borrower shatl promptly discharge any lien which has priority over this
Mortgage, provided, that Borrower shall not be rewuiie< to discharge any such Jien so long as Borrower shall agree in writing lo the
payment of the obllgation secured by such lien in a minnaracceptable to Lender, or shall In good falth contest such lien by, ar delend
enlorcemant of such llen In, legal proceedings which operriato pravent the enforcement of the lien orforfeiture of the Propernty or any part
thareol.

5. Hezard Insurance, Borcower shall keop the improvemer' s no» existing or haroalor orected on the Propenty insured against loss by
fire, hazards Included wiihin the term “extendaed coverage,” and'.auzh other hazards as Londer may raquire and in such amounts and for
such porlods as Lender may require; provided, that Lender shallino! raquire that tho amount ol such covoriago oxcoed that amount of
covorage requlired to pay the sums secured by this Merlgage.

The insurance carriar providing the insurance shall be chosen Ly YZarrower subjoct to approval by Lender, providod, thal such
approval shall not be unransonably withheld. All premlums on inaurance oY slas shall bo pald In tho mannor provided under paragraph 2
hereot or, It not paid In such manner, by Barrower making payment, whar due, directly o the Insuranco carrlor.

All insurance policles and renewnls thereol shall be in form acceplably 14 Zander and shall include a standard mortgage clause In
tavor of and in form acceptable to Lender. Lender shall have the right o iold theollcios and ronowals thareol, and Borrowar shall
promply turnish to Lender all renewal notlces and &all receipts of paid pramiuma. I17 tho tvent ol loss, Borrower shall give prompl nolice to
tho inaurance carrler and Lender, Lender may make proof of toss If not made prempt’y by Borrower.

Unless Lender and Borrower otherwlise agree In writing, Insuranco procaods sheli kaapplled to restoration or ropalr of the Property
damaged, provided such restoration or repnir is economically foasible and the security oi'this Morigage Is not thereby imanired. If such
restoration or repalir Is not econoinically feaslble or if the securlty of thls Marlgagewouid be Impalrod theraby, the Insurance
proceeds shall be applied to the sumas secured by this Mortpage, with the excess, Il ary paid lo tha Borrowar, |{ tho Proparly is
abendoned by the Borrower, or | Borrower falls to respond to Lander within 30 days lror thizdale notico ia malled by Lendor lo
Borrowerthal the insurance carrler offera to settle aclaim forinsuranca bensflia, Lander,a wuthorizod tocollocl and apply the
Insurance proceeods al Lendar’s optlon either to restoration or raﬁalr ol the Property or 1o the puma secured by this Morigage.

Unless Lender and Borrower atherwlse agrae in writing, any such application of proceeds to priscips.i shall notextend or postpone
the due date of the monthly instatiment refarred 1o In paragraphs 1 and 2 hereol or change the amuuat L! 2uch instalimonts. If under
paragraph 18 horact the Properly is acquired by Lender, all right, title and intorest of Borrower in nnd 10 any surance policies and inand
to the procaads thereol resuliing from damage lo the Property prior to tha salo or acquisition shall pass to Luruesto the extent of thesums
secured by this Mortgage Immedintely prior to such sale or acquisition.

6. Praservation and Maintennnoce of Properly: Leaseholds; Condominlums; Plannad Unit Developnionta. Borrower shall
keep the Propeorly in cfood rapair and shall not commit waste or permit Impalrment or detorioration of ithe Praparly. Ul this
Mertgage 1s an a unil In a condominium ar a planned unit development, Borrower ghatt partorm all af Borrower's oblY atlons
under 1he cdeclaratlon or covenants creating or governlng tha condominlum or planned unit development, the by-iaws and
roguiations of the condominium or planned unit dovelopmant, and constlivent documaents. Il a condomlinlum or planned unit
developmaent rider Is execuied by Borrower and racorded logelhar with this Mertgage, the covananis and agreamonta ol such
ridar shall {)g Inco'rporawd into and shall amend and supplement the covenanis and agroomonts of this Mortgago as if thoe rider
were a part herool,

7. Proteciion of Lander's Security, If Borrower falls to parform tho covenants and agreaments centatnod in this Morigage, or if any
action or proceeding is commencad which materinlly affects Londer's interost in tho Proporty, including, bul not limlted to, emninent
domain, insoclvoney, code enforcement, or arringaments or procoedings involving a bankrupt or docedant, then Lender at Lendar's
cplion, upon notice o Borrower, mity make such appearances, disburss such sums and laka such nclion as is necossary 10 protect
Lender's inlorest, including, but not limited (o, diaburasment of reasanablo atlernoy's loos and entry upon the Property (o make ropaira, [l
Lender required mertgago Insurance as a condition of making the lonn securod by tiis Mortgage, Borrower shali pay the premiums
requlred to malntain such insurance in effect untl such time aa the roqulremont for such insuranceo larminntes in accordance with
Borrower's and Londer's written agreemant or applicablo Inw. Borrowor shall pay the amount of nll morigago Insuranco pramiums in the
mannor pravided under paragraph 2 hereol,

Any amounts dlsbursed by Londer pursuant to this paragraph 7, wih Intorost thoreon, shall become ndditional Indoblodnoss of
Borrowor secured by thia Mortgage. Uniess Borrower and Lender agroo to other torma of payinent, such amounis shall be payabie upon
notice irom Lendar 10 Borrowar roguesting paymont thereol, and shatl bour interest trom the dnle of disburaemoni at tho rafo payablo from
timea to time on culstanding principal undar the Note unleas paymonl of Intarost nt such riato would bo contrary toapplicablelaw, In which
evant such amounls shall boar Interest at 1ho highoest rate pormisaiblo under nppilcable low. Nothing conininod in this paragraph 7 shail
require Londer to incur any oxpoense or thke any action horeundar.

8. iInepection. Londer may make or cause to bo made ronsonablo ontrias upen and inspocttons of ho Proporty, provided thal Lander
shall glve Borrowor nolice prior o any auch Inspection specitying reasonablo cauge therolora relnled to Landor's intarest in I1ho Property,

CCQSET006
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