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MORTGAGE

THIS MORTGAGE (“Su.uryylnslrumum")is%vunnn JANUARY 8
19 90 lhun]r(lg;gnr]g EVERL ANN ORCHA D' DIVORCED NOT SINCE REMARRIED

("Dorrower”), This Ceearity Instrument is given to CENTENNIAL MORTGAGE COMPANY

which is organized und exis’iw under the lawsof  THE STATE OF ILLINOIS , and whose nddress is
1300 WEST HIGGLIY ROAD
PARK RIDGE, ILLINCES3 60068 ("Lender').

Borrower owes Lender the princicai sum off

EIGHTY THOUSAND AND N%/ 100

Dollars (U508 60,000.00 Y. This debt is evidenced by Dorrower's note
duted the sume dute as this Security !nslhghm L‘Nou."). wllécitdunvulu for manthly payments, with the fuli debtaifnot
paid varlier, due sud payable on ARl T'his Seeurity Instrumend
secures to Lender: () the repayment of the debier mcllu.cl by the Note, with interest, und all renewals, extensions and
wmadlificutions; {b) the puyment of all other sums, wabrierest, advanced under paragraph 7 (o proteet she seeurity ol this
Security Instrument; and (¢) the performunee ol Borcawers covenunts and ngreements under this Seeurity Insteument and
the Nute, For this purpose, Borrower does hereby mortgnge, gt nnd convey to Lender the following deseribed property

tocated in CCOK County, IMinois:
UNIT NUMBER 23 IN THE BRECKENRIDGE CONDOMINIUM AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED RuAL ESTATE: LOT 1 OF

THE HENLEY PARTNERSHIP RESUBDIVISION Cf THE WEST 3.0 PPEET OF

Lor 8, LOTS 9, 10, 11, 12, 13, 14, AND X5 TN BLCCK 2 IN

DEWES' ADDITION TO OAK GLEN BEING (EXCEPY 4-1/2 ACRES IN ''HE
NORTHEAST CQRNER OF THE SQUTHRWEST 1/4 OF SECTION 35, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN) A SUBDIVISION
OF THAT PORTION OF THE NORTH HALF (N 1/2) OF THE SOUTHWEST QUARTER
(SW 1/4) OF THE SCUTHEAST QUARTER (SE 1/4) OF EATD SECTION 35
LYING BETWEEN THE CHICAGC, MILWAUREE AND ST. PAUN FAILROAD AND I'HE
PUBLIC HIGHWAY RUNNING FROM OAK GLEN TO NILES, KNUI/N'AS WAUKEGAN
ROAD, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACLED AS

EXHIBIT "A" T0 THE DECLARATION OF CONDOMINIUM RECORDGD AS

DOCUMENT NUMBER 22264183 TOGETHER WITH ITS UNDIVIDED PLRCINTAGE
INTEREST IN THE COMMON ELEMENTS.

04-35-307~043-1023

whiceh has the nddressof 1750 HENLE‘,{-U}?‘I'I:; 23 . GLEE(N‘\{I EW
Streo wly

Hlinois 60025 C(*Property Address”);
{&m Cotul

TOGETHER WITH all the improvements now ot herenfier ereeted on the property, and sl ensements, righis,
appurtenances, renls, royulties, mineeal, oil snd gas cights wod protits, water rights and stoek and all fixtures now or
herealter s purt of the property. All replacements and ndditions shall nlso be covered by this Seenrity tstrument. Al ofthe
foregoing is referred toin this Securlly Instrument as the "Property.”

HorgeweRr COVENANTS thnt Borrower is lawfully seised of the estale hereby conveyed nd has the right 1o
mortgige, grunt and convey the Property and that the Property is unencumberad, except for epcumbrances ol record.
Borrower warrants and will defend generadly the sitle 10 the Property ugning all claims and demunds, subjeet 1o any
vrcumbranees of record,

T SECURITY INSTRUMENT combines aniform covenants lor nuticnntl use gnd non-uniform covennnis with
limnted varintions by jurisdiction (o constitinte o wndform seeurity instriment eovering renl property.

ILLINOIS—Single Fanuly-—~FNMA/FHEMC UNIFORM INSTRUMENT Form 3014 12/83
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1. l‘u,\ mcul af Principut and Intorest; Prepayment dnd mrges.  Barrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Nole and airy prepuymet ind hite charges due wider the Note,

2. Funds for Taxes and Insurnnce,  Subject (o applicable law or 1o writlen waiver by Lender, Borrower shall puy
to Lender on the doy monthly puyments are due under the Nate, ontil the Note is paid in full, o sum ("Fonds™) equal to
one-twellth ofr (a) yearly tixes and assessments which may attnin priority over this Security Instrunient; (b) yearly
leuschold payments or ground rents on the Property, i aay; (e} yearly hazard insurunce premivms: and () yenrly
mortgage insurance premiums, if any. These items are called "eserow items.” Lender may estimate the Funds due on the
basis o curren! data and rensonable estimaies of future eserow items,

The Funds shad) be helt In an Institition the deposits or aceounts of which are insured or guaranteed by n federal
or stute ugeney (neluding Lender if Lender is such an institution), Lender shall apply the Funds to pay the escraw lteins,
Lender muy not churge for holding and applying the Funds, anulyzing ihe account or verifying the escrow ftems, unless
Lender pays Borrower lnterest on the Funcls and applicable lnw permits Lender to moke such o charge. A chorge assessecd
by Lender in connection with Borrower's emtering fnto this Security Instniment 1o puy the cost of an Independent (nx
reporting service shall not be n charge lor purposes ol the preceding sentence,  Borrower und Lender may agree In writing
thut interest shalt be paid on (e Fands, Unless an agreemoent is made or applienble tuw requires interest to be paid, Lender
shall not be required to pay Borrower nny interest or curnings on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showlag eredils nnd debits to the Funds and the purpose tor which each debit vo the
Funds was made, The Funds wre pledged ns adeditional seeurity For the sums seeured by this Security Instrument,

I the amount of the Furls held by Lender, together with the future nomthly payments of Funds payuble prier to
the due dates of the eserow items, shall exceed the mmount reguired (o pay the eserow items when due, the excess shall be,
at Borrower's option, cither promptly repuid to Darcower ar eredited to Borrawer on monthly payments of Funds, 1T the
amount ol the ¥unds held by Lender is not suflicient 1o puy the eserow itemns when due, Borrower shall pay 1o Lender uny
nmount neeessury leemke up the deliciency in one ar more puyments as required by Lender,

Upon paymieriin Full of all sums secured by this Security Instrument, Lender shull promptly refund 1o Borrower
any Funds held by Lencser IFunder puragenph 19 the Property is sobd or aequired by Lender, Lender shall npply, noiater
than immediately prior o che sule of the Property or its acquisition by Leader, any Funds heid by Lender at the time of
upplication as neredit ngoerst the sums seeured by this Securily Instrument.

3. Applcation of Fayrents, Unless applicable Inw provides otherwise, nfl payments received by Lender under
paragraphs | and 2 shull be applica: Aest, to lute charges due widler the Note; second, (o prepuyment charges due under the
Note: third, loamaunts payable unese paragraph 2; fourth, to interest due; nnd lust, to prineipnl due,

4, Charges; Liens, Borrowershnll pay all tuxes, nssessments, chiarges, fines and impositions atteibutable 10 the
Property which may attnin priority lovae s Sceeurity Insteament, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations (n e manner provided in pnragraph 2, or if not puid in that manner, Borrower shall
pay them on time directly to the person ower! payment. Borrower shall prompily fuenish to Lénder nll nolices ol amounts
to be puict under this paragrapl, I Borrowe: nuikes these puyments directly, Horrower shall promptly furnish o Lender
receipts evidencing the puyments.

Borrower shall promptly discharge uny liciuwkich has priorily over (his Security Instrument unless Borrower: (n)
ugrees in writing 1o the pnyment of the obligation seevieq by the ten in o munner neeeplabie to Lender; (b) vontests in good
fuith the lien by, or defends against enforcement oflli. ien in, legnl proceedings whieh in the Lender's apinion aperate to
prevent the enforeement of the lien or forfeiture of any paroiithe Property; or (¢) secures from the holder of the lien an
ugreement ﬁullsmclory to Lender subordinating the llen to! his Security Instrament. IT Lender determines that uny part of
the Propertly is subject to u Hen which may attnin priority Gvarthis Securily Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or takeOze or maore of the netions set forth abave within 10 days
of the giving of natice.

S, Hazard Insurance, Borrower shall keep the itmprovemesnis aow existing or hereafter erected on the Property
insured ugainst loss by fre, hozueds ineluded within the term “extended eoverage”™ and any other hasards for which Lender
requires insurance. This insurunce shall be maintained in the wmounis ard for the periods that Lender requires. The
insuranee enrrier providing the insurance shadl be chasen by Borrowst subjeer=io Lender's approval which shall sot be
unreasonphly withheld.

All insurance policles and rengwals shull be necoptable 1o Lender and wheli include a standard moriguge clause,
Lender shall have the right to hold the policies and renewals, [T Lender reguires, Buzrower shall promptiy give 1o Lender
ull receipts of paid premiums sind venewnl notices, n the event of loss, Borrower sindd give/prompt notiee 10 the insurance
carrier and Lender, Lender may make proof of loss i not made promptly by Dorrower.

Unless Lender and Borrower otherwise ngree in writing, insurnnce peoceeds shall te npplied 1o restormion or repair
of the Praperty dnmaged, if the vestoration or repiir is economically feasible and Lender'sis oty is not lessened. [F the
restoration or repair is not economically feusible or Lender's security would be lessened, the inssamace proveeds shndl be
npplied to the sums secured by this Security Instrument, whether or not then due, with any exsess pid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days n notice (rom Lender that Gic Doeranee carrier has
offered Lo settle o cloimythen Lender may colleet the insuranee proveeds, Leader may use the progeedsiusepair or restore
the Property or to pay sums seeured by Uiis Security Instrunsent, whether or not then due. The 30-dny reviod will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in wriling. uny upplication ol proceeds (o principal shad avt extend ar
postpone the due date of the munthly puyments referred to in paragraphs Tand 2 or change the amount of the pryments, 1T
under puragraph 19 the Property is negiulred by Lender, Borrower's right 1o nny insurnace policies and proveeds resulting
from dumage 1o the Propcrty priortothe uuqulslliou shall pass to Lender to the extent of the sums seeured by (his Securily
[nstriment immedintely prior to the acquisition,

6. Preservation and Maintenance of Property;. Lenscholds,  Borrower shall not destroy, damnge or substantinlly
chinge the Property, wllow the Propery to deteriorate or commit waste, 17 this Security Instrument is on n leasehold,
Borcower shall comply with the provisions of the tease, nnd if Borrower aequires fee title to the Property, the lenseholkl and
fee title shull not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Propertys Dlortgage Tnsurance, 10 Borrower Tiils to perform the
covenuus nikd ngreenents contained. in this Seeurity tnstrument, or there is o tegal proveeding it may significantly uffect
Lender's rights in the Praperty (such ns o procecding in bankruptey, probate, Tor candemnation or to enfuree luws or
regulutions), then Lencder muy do and pay for whatever ls necessary o protect the value of the Property und Lender's rights
in the Property. Lender's aetions may include puylng uny sums seeured by o lien which s priority over this Secarity
[nstrument, ummmng in conrt, paying rensenuble nttorneys® fees and entering on the Property 1o make repairs, Although
Lender may tike action under this paragraph 7, Lender dous not e 1o do so,

Any nmounts disbursed by Lender under this parograph 7 shall become udditionnl debt of Borrower secured by this
Seeurity [nstrament. Unless Borrower und Lender sgree (o other teems of payisent, these mmounis shatl bear interest from
the cute of disbursement wt the Note rute and shall be payable, with interest, upon aotice from Lender 10 Boreower
TECUESTIng piry et
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CONDOMINIUM RIDER

UNOFFICIAL, COPY.,

THIS CONDOMINIUM RIDER is made this 8TH day ot JANUARY , 1990 ,
and Is incorporated inta and shalt be duomad to smond and supplament tha Mortgape, Dood of Trust or Sacutity Raod (the
“Sagurity Instrumant®) of tho soma data givan by tha undorsigned itho “Botrowanr) to sogure Borrowor's Note (o
CENTENNIAL MORTGAGE COMPANY

{tho "Landor*)
of the sama dato and covaring the Proparty doscribad In the Sacurity Insirumont and locatad at:

1750 HENLEY-UNIT 23, GLENVIEW, ILLINOIS &0025
(Froperty Addross)
The Property includes a unit (n, togother with an undlvidad interest in the common olamants of, » condominium projoct

unown as: THE BRECKENRIDGE CONDOMINIUM

{Name of Condominiim Projegt}
{the “Condominium Projaect*). I the ownors associntion or othar antity whish acts for tha Condominlum Projact (the
“Qwnars Association”] holds title ta proparty tor the bonafil or use ol s membors ar sharahoiders, the Proporty also
Includes Borrowr ‘s (nterast in tho Ownors Associstion and the usos, procoads and bonelits of Borrowar's intorost.

CONDOMINILM COVENANTS. In additlon to the covenants and agroomaonts mada in tho Socurlty lnstrument,
Borrower and Landcr Fiithor covanant and agroe as follows:

A, Condominium Qtligations. Borrowar shall porform all of Borrowar's obligations under tha Condominium Projact's
Constituont Documents” Thy “Constituont Documants® ara thoe: (i} Doclaration or any othar documont which croatos tha
Condominlum Project; (ll} Ey<laws; {lil) coda af rogulations; and [lv) other equivalont documants. Borrawar shall promplly
pay, whon dua, all duos and assisimients imposad pursuant to the Constituent Documonts.

B.  Hazard Inguranca. Soaurg as the Ownors Assoclatlon maintaing, wilh a genorally accoplad lnsuranza carvler, a
“mastor” or “blanket® policy an .ty Condominlum Project which is satisfactory to Landar and which srovides insuranca
covorage in the amounts, lor the peticos, and against the hazards Londar raquiras, Including fire and hazards inciuded
within the term “extondoed coveraga,” hiun:

{l  Lendar waivas tha pravision Jadntform Covenant 2 for tho monthly payment to Landor of ana~-twallth of
tho yoorly promlum installmanis for hazard i+ surance on the Proparty; and

{1} Borrower's obligation undor Un'vorm Covanant § to maintain hasard insurance covarage on tho Property 15
daamaod satistiod to tha axtent that the required coviraga is providad by the Ownors Associatian policy.

Borrowar shall glvo Landor prompt notice of a=;, upse in roquirad hazard Insurance covarage.

tn the avant of a distribution of hazord Insurangs procasds In fleu of restoration or repair tollowing a loss to the
Rroparty, whethar to the unit or to common alemonts, any Jrecuods payable to Borrowoer aro hareby assigned and shall bo
pald to Lander for application to the suins sozured by tho Scrutite Instrumant, with any axcess pald to Borrowar.

C. Public Lisbility Insuranco, Borrowor shall tako sucli astions #s may beo rossonablo 1o insure that the Ownars
Association maintains a public liablty insuranco policy accoptabla /o furm, amount, and axtent of soeverage to Londor.

D. Condomnation. The procoeds of any award or ¢lalm tar daviagas, direst or consequontial, payablo to Borrowor 1n
connection with any condemnation or athor taking of all or any part ot /by Propurty, whather of tha ynit or of the common
olaments, or far any convayanea In llau af condemnation, are haroby assircd snd shall be paid to Lander. Such procaads
shall bo applied by Londar to the sums sacurad by the Sacurlty Instrumaont as providod in Unitorm Covonant B,

€. Lendor's Prior Consent, Borrowor shall not, excopt alter notice to Londer and with Londoer's prior writton
cansant, olthor partition or subdivide tho Proporty or consant to:

il the abandonmont or tarmination of tho Condominium Projoct, excop! for abandanmesnt or termination
tequired by law in tha caso of substantial dastruction by tire or othor oasualty or in thio case ol a tsking by condemnation
or uminent domaln;

{5 any amaendmaent o any provision ot the Constituent Documaonts If the provision s for tho oxpross benofit
of Landor;

liih termination of profossiaonal monagemont and assunplion of solf -management ¢t the Owners Assoclation;
or

liv) any astion which would have the effoct of rendering tha public liability Insuranco covar-ge maintained by
the Owners Assaclation unacceptable to Lendar.

F.  Romedios. If Borrowor doas not pay condominium duss and assosstments whan due, thon Lander inay pay tham,
Any ansounts disbursod by Lendor undar this paragraph F shall become additional dobt of Borrowor sacurad &y the Socurlly
Instrumant. Unloss Borrower and Londer agrao to othor torms of paymant, those amaunts shall bear intorest from the datu.
ot disburseinant at tha Nota rato and shall ba payabla, with intorast, upon notice from Lander to Borrowar roquesting
paymaont,

8Y SIGNING BELOQW, Borrowar nccopts and agraes Yo the terms and provislons containnd in this Gondominium Ridor.

v U b\:.v\,\\)}‘\":\‘\hg" oS00

BEVBRLY ANN-ORCHARD ~Borrowar

. 1Saal}
~Barrowor

- Saal)
-Hourrowor

O /1Y 1

~forrower
[Sign Original Only}
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