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MORTGAGE 7807 886

THIS MORTGAGE (*Sccurity Instromemt ) is givenen DRCEMBER 22

19 89 Themargagoris BRUCE T. THOMSON AND PAULA A, THOMSON, HUSBAND AND WIFE

(*Borrowes™ ). This Sedazity Instrument is given o NBD MORTGAGE COMPANY

which is organized and exisiny under the laws of - THE STATE OF DELAWARE . and whose address is
900 TOWER DRIVE
TRQY, MICHIGAN 43038 (“Lender'’).
Borrower owes Lender rthe princizal sum of

FIFTY THOUSAND AND Nfy/ .00

Deollars (U508 50,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrwment CNoge' 3, which provides for monthly payments, with the full debt, i not
paid earhier, due and payable on JANUARY 1, 2020 . This Security Bstrument
seeures (o Lenders (Y vhe repayment of the dest svidenced by the Note, with interest, and all renewals, extensions and
maodifications; (by the payment of all other sums. wirh Znrerest, advanced under paragraph 7 to proteet the security of this
Security Instrument; and (©) the performance of Borfoiser's covenants and agreesents under tus Security lnstrument and
the Note. For this purpose, Borrower doges hereby mortpgage, grant and convey to Lender the following deseribed propeny
located in COOK County, [llineis:

LOT 21 IN BLOCK 2 IN RIDGEWOOD SUBDIVISION BEING A SUBDIVISION IN
THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP. 48 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK/  COUNTY, ILLINOIS.

18-18-206-008

which has the addressof 1107 PARK LANE WEE?FRN SPRINGS
"y

IR

{linois 60558 Crittopenty Address'y;
1Zp € ude]

TOGE VHER WITH all the improsements now or hereafler erected on the property, and all casements, rights,
appurteninees, rents, tovialties, mineril, oil and gy nghes and proties, warer eights aned stock and sl Gistures niow us beteatier
a part af te property. Al replacements and additions <hall also be covered by this Seeurity Tnstcument. AN ol the Toregoing
in referred o this Security Instromesnt as the ' Propernty.”

HORROWER COVENANTS that Borrower is Liwlully seised of the estate hereby conveyed wd has the vight o
mortzage, grant and convey the Property and that the Propenty is unencunbered, except tor encisnbrances of record.
Borrower warrints and will detend generally the title to the Property apainst all ciaims amd demands, subject 10 any
eoetmbringes ol revord.

THIS SECLRITY INSTRESIENT combines uniform covenants for pationdtl use and non-andonn covenunts with limited
variations by jurisdiction o constitte @ uniform sceurity instrament covering real pronerty,

ILLINOIS - Sinylu Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Q-GF(ILI noxen VI MORTGAGE FORAES o (110200 B100 « (B00IBZ ) 2791 Amandeit 587
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I T eder regaired marigage instzance as o condition of moking the Toan sevunad by this Sevurisy Instoamsent, Borswer
shall pay the premiums reguired to muintain the insnranee in effevt until such tiie as the coquuremient for the msianoye
terminates insiccordiance with Borrower™s and Lender™s wrinten agrecinenmt or applicable Taw.,

8.  Inspection. Lender or its agent may maXe reasonable entries upon and inspections of the Property. L ender shail
give Borrower notice al the tme of or prior 1o an inspection specitying reasomeble cause for the inspection.

9. Coandemnmtion, The proceeds of any award or clann for dismages, ditect or conseguential, in conneclion with
any condemmation or other tiking ol any pare of the Property, or for conveyance in licu ol condemnatinon, are herehy
assigned and shall be paid to Lender.

In the event oF a totasl taking of the Properts, the procecds shall be apphivd to the sums seaured by this Secury
Instrument. whether or not then due, with any excess paticd 1o Borrower, Ta the event of a parniad tabing of the Propeeey,
updess Borrower and Cender otherwise auree i weiting, the st secored by this Security Instrument shadl be redieed by
the imonnt o the proveeds meltiplicd by the tollowing Tracthion: tad the total amount ot the swms secured imwnedintely
belore the taking, divided by (b the fanr market value of the Froperty immediately before the taking. Any badince shall
be paid to Borrower.

IV the Property s abandoened by Borrower, orab, aticr notice by Lender ta Borroswer thi the condemnor oflers
to make an avward or settle o claimy o damages, Borrower ladls to respond 1o L ender withir 3O diiys atter the dale the
notice 18 given, Lerder is authornizcd tor cotlect and apply the proceeds, atats option, eithes Lo testonstion or repait ol the
Property or to sy secured by this Security Instrument, whetbier or not then dae.

Unless fonderand Barroswer otherwise agree in wriiing, any apphication ot groceeds ta principsel sl not easend
or postpone the duc dare of the manthhy payvments reterred 1o o paragriaphs 1and 2 or change the autount o such payiients,

10, Burrower Nod Faleased; Forhearunce By Lender Not g Walver, Bxtension of the tine for payment or nusdification
of amorbication of the sidmsaccuted by this Secarny Tnstrument granted by D ender (o any suceessor inmterest of Borrowe
shatl aot operate 1o release(the Lability of the orginal Borrower o Borrower's successors ininterest. | ender shall non
bie reauired o COmmenee proesadiegs against any successor ininterest or retase ta exdend time for pisanent or otherwise
modity amortization ol the sums soevired by this Secrerty faserument by reason oF any demand miade by the ornginal Borrower
Or Borrower's suecessors 1 interevcoany Yorboarance by | ender in exercising any right or remedy shasl not be o waiver
ol or precinde the excrcise ot any nigboor remedy

L1, Suecessors wind Assigos Booned; it amd Seversd Liability; Co-signers, Dhe covenants and aprecinents ol this
Sectrrty hstrarment shahh bind and benebd the suceessors and wastgns ol bender and Borrower, sibject to the provisions
ot paragraph 17, borrowers’s covenants and airecinents shall be joint and several. Any Borrower whao co-siges this Secarity
Iestrument but does 1ot execute the Note: (b is ca-signiing this Securiiy Instrument only to mortgage, grant and convey
that Borroser's interest in the Property uander (e trrms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security fnstrument; aga Zonagrees that Fender and any other Barrower inay agree 10 extend,
modily, forbear or make any accommodations withusegard 1o the terms of this Security Instrument or the Note without
thit Borrower's consent,

12, Loun Charges. 11 the loan secured by this Scevditydnstrumerit is subject to o kew which sels maximum Joan
charges, and that Liss s Hnadly interpreted so thar the mierest or othier loan charges collected or to be eollected in connection
with the loan exceed the permitted Himits, then: Gooany sucndaen chanpe shatl be reduced by the amount necessary 1o
reduce the charge to the permitted it and (b)) any sums ddedody collected from Borrower which exceeded pernntied
terkits will be retunded 1o Borrower. Eender may choose to male 2ais retund by reducing the principal owed under the
Note or by naking o diredt paymieni 1o Bortower 1o refund reduves nrineipal, the reducnon will be treited as o péirtial
prepayment without any prepayiment chigpe under the MNate,

LY. Legidation Affecting Lender's Rights, 11 enactment or expiratioecot applicable laws hae, the eiiect of rendening
any provision ol the Note or this Secunty instrument unenforceabie accordeaato abs tenns, T ender, af ity oplion, iy
reguire imunediate pavment in fudl of ali sums secured by this Security Instimaem apd may snvoke any remedies peomiiied
by paragraph 19, 11 1 ender exercises this option, | ender shall tuke the steps specificddnthe second parsgraph of paragraph 17,

14, Notices. Any notice 1o Borrower provided for in this Security nstiaoient shajl be given by delivering o
or by mailing it by tirst cliass mail unless applicable kiw requires use of another mehad. The notice shall be directed
1o the Property Address or any other address Borrower designates by notice 1o Leaders Any notice to Lender shall
be given by first class mail to ender's addeess stated herein of any other address Lender designates by notice to Borrower.
Any notice provided for in this Scearity Histrament shall be deemed 1o have been piver by Borrower or Lender when
given as provided in this paragraph.

15. Governing Law, Severability. This Security Instrument shali be governed by federal Poveand the law of the
jurisdiction in which the Property is locared. In the event that any provision or clause of this Socudiy Instrument or
the Note conllicts with applicable faw, such contlict shall not affect other provisions of this Seduriy Instrament or
the Note which can be given etfect without the contlicting provision. To this end the provisions of thisSZcurity Instrument
and the Note are declared 1o be severabie.

16, Barrower's Copy, Borrower shall be given one conformed copy of the Nowe and ol fhas Security [nstrgmenr.

17. Trunsfer of the Property or u Heneficiul Interest tn Borrawer, B 2l or any part of 1he Property o1 any
fterest i 1 is sald or rransferred {or af o benetical interest in Borrower is sold or tramferred and Borrower s not
a natural person) without Leader's prior written consent, | ender miy, at its aplion, require innnediate payment in
full o1 allb sums secured by this Security (ostrumieni. However, this optinn shull not be exercised by Lender if exervise
is prohibited by Federis) Liw as of the date of this Sceeurity Instrument.

I L ender exerciaes this option, fendes shali give Borrower notice ol aceeleratton. [The notive shall provide a
period of not fess than 30 days trom the diate the notice b delivered or mailed within which Borrower must pay all
sy seeured by this Security Tnstrument. It Borrower fails toopay these sums prior 1o the expiration of this period,
I ender may invohke any remedies permiteed by this Secarity Tostrament withow further notice or demidnd o Borrower,

18. Borrower's Right (o Reinstute. 11 Horremer meets certain conditions, Borrower shall have the night 10 have
cntorcement of this Security Instrument discontinued ai any time prior 1o the carlier of 2 (i) § davs tor such other period
as appticable law may spectly for reinstatement) betore sate of the Property pursuant (o any power of sale contained
it this Security Instrument; or (b} entry of & Judgment enforcing thes Security lnstrument. Those conditions are that
Horrower: ta) pays Lender all sums which then would be due under this Seeurity nstrument and the Note had no
aceeleration oveurred; (b cures any delfault of any other covenins or agreemettts; (o} pays all expenses incurred in
entarcing this Security instramient, including, but not limied to, reasonuble attorneys’ fces; and (d) takes such action
as Lender may reasonably requure 1o assure that the lien of this Security lnstrument, Lended's rights in the Properiy
and Borrower's obligation to pay the sums secured by ihis Seeurity Tostrumient shall continue unchanged. Upon
reinstatement by Borrawer, this Security Instrument and the obligations secured hereby shall remain fuily effective
as iF no acceleration had oceureed. However, this right to reinstiate shatl not apply in the case of acceeleration wiwder
paragraphs 13 or 17,
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