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American National Bank
of Libertyville

HOME EQUITY CREDIT LINE MORTGAGE

" THIS MORTGAGE (the "Mortgage'') is made as of _Lucombxe) o8 10 B2
between _Nortun U, Preoyoer and Cayol B, Freyel, DI wile (‘Mortgagor '}
and AMERICAN NATIONAL BANK OF LIBERTYVILLE, 1201 South Milwankae Avenue, Libertyvitie, Iili-
nois (‘Mortigagee ).

ARTICLE I e
DEFINITIONS ‘ Py

1. Definitions. As used herein, the following terms shall have the following meanings, applicable equally to E‘}‘
the singular and piural forms of each term: o

(a) Agresment: The Agreement and Disclosure for Home Equity Credit Line by and between Mortgagor ¢
and Mortgagee, dated as of the same date as this Mortgage. The Agreement provides for a floating rate,
open-end credit iz pursuant to which Mortgagee makes Loans, ns defined In the Agreement, up to the
Credit Limit and Mcoetzagor repays Mortgagee along with monthly finance charges due, If any.
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(b) Credit Limit: /Mie Credit Limit, as specifled in the Agreement is § 42, 000. 00

(c) First Morigage: The mortgage againat the Land dated /1277 —— and recorded in the office of
Recordor ol &‘E\ﬂ;" as Document Number. 25170412 .

(d) Firat Mortgagee: The holidre of the Firat Mortgage:
Gredt Amevican Foderal Govyinas and Laxu) Hoso i

) DEPT-ix1 RECURDING 21,50
™ PIITON 12819400

40905 = o ST 12138392
. COOF COUNTY RECORDER

WE TITLE SERVICES #— Ki1-215,

(e) Fixtures: All fixtures, including replaczments and additions thereto, now or hereafter lncated
under, on or above the Land that constitute or will constitute fixtures under the laws of the state of ltlinois,
and excluding any trade fixtures of any tenants und . the Leases.

() Impogitions: All real estate and personal prooeity taxes and other taxes and assessments, public or
private; water and sewer rates and charges; all other governmental or nongovernmental charges applicable
to the Mortgaged Property; any interrst or costs or penaltics’with respect to any of the foregoing; and charges
for any easement or agreement maintained for the henefit c.f - he Mortgaged Property, general und speciai,
ordinary and extraordinary, foreseen and unforseen, of any kinsi and nature whatsoever which may at any
time prior to or after the execution of this Mortgage, be assesced, I2vied, or impoved upon the Mortgaged
Praperty or the rent or income received therefrom, or any use or accuzancy thereof.

(g) Improvements: Any and all buildings or structures of any rature whatsoever, including replace-
ments or additions thereto, now or hereafter situated on the Land.

(h} Indebtedness: The principal of, interest on and/or all nther amouvms. finance charges, payments
and premiums due unpder the Agreement and all other indebtedness of Mortgagar to Mortgagee under and/or
secured by the Mortgage. Because this Mortgage is glven to secure an opencra credit line, the term
Indebtedness shall Include not only presently existing Indehtedness under the @gceerent, whether such
Loans are obligatory or to be made at the option of Mortgagee, to the same extent. a7 if such future Loans
were made on the date of execution of this Mortgage, although there may he no Loar roxde at the time of
execution of this Mortgage.

(I} Land: The real preperty located at —4040 Dundes Road. Northbropk, LL 60062 "
- ?“",?‘. P oY 0k 304 OF cie w20 g v gy fedevwes; o the qttached Exhibit A

o0
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20012852 .

(J) Leases: Any and ali leases, licences, concessions or grants of other possessory interests granted by
Mortgagor as leasor now or hereafter in force, oral or written, covering or affecting all or any part of the
Mortgaged Property.

(k) Mortgaged Property: The Land, the Improvements, the Fixtures and the Laases together with:

(1) all rights, privileges, rents, royaities, profits, mineral, oil and gas rights and proflts, tene-
ments, hereditaments, rights-of-way, easements, appendages, appurtenances, riparian or littoral
rights now or hereafter belonging or in any way appertaining to the Land and/or the Improvements;

(2) all of Mortgagor's right, title and Interest In and to any streets, rights-of-way, alleys, stri
or gores of_ land now or herealter adjoining the Land; . o & : o, alem pe
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or herealter to be made hy any municipal, county, state or federal authority or board to the present
and all subsequenrt owners of the Land and/or the Improvements and/or the Fixtures and/or the
Peraonal Property, including any award or awards for any change or changes of grade of any street
or streets affecting the Land and/or the Improvements and/or the Fixtures and/or the Personal
Property, subject to Mortgagor's right to use such award purauant to Article VIII; and

{4) =all the estate, right, title, interest, claim or demand whatsoever of Mortgagor, either at law
or in equity. in and to the Land and/or improvements and/or the Fixtures.

The term ‘‘Mortgaged Property'' includes any part of the foregoing property described as Mortgaged
Property. . L

(1) Obligationa: Any and/or all of the covenants, promisea and other obligations (other than Jor the
payment of the Indebtedness) including, without |imitation, the payment of Impositions as provided herein
made or owing by Mortgagor or others to or due to Mortgagee under and/or set forth In the Agreement

and/or the Security Documents,
(m) Personal Property: All peracnal property owned by Mortgagor and located on the Land.

{(n) Proceeds: All monles and proceeds derived from the Personal Property or from sald Mortgaged
Property including without limitation insurance proceeds and condemnation awards.

(0) Renta: Al thte rents, revenues, Income, profits and other benefits now or hereafter arising from the
use and enjoyment ot .0 Mortgaged Property.

{p) Security Docuneiita: The Agreement and all other documents and instruments now or hereafier
furnished to Mortgagee, inchaling, but not iimited to, this Mortgage, to evidence or secure pavment of the
Indebtedness,

ARTICLE II
GRANT

2. Grant of Security Interest.

2.1 Grant. To secure the payment of the ' debtedness and the performance and discharge of the Obliga-
tions, Mortgagor does by these presents give, tansfar, bargain, sell, alien, remise, release, assign, mortgage,
hypothecate, deposit, pledge, set over, confirm, co! vey, warrant and grant a security interest unto Mortgagee
in and teo all estate, right, title and interest of Moiifayor in and to the Mortgaged Property, whether now
owned or held or hereafter acquired by Mortgagor to huve and to hoid the Mortgaged Property unto Mortga-
gee, its successors and assigna, forever.

2.2 Condition of Grant. The condition of the grant in Facagraph 2.1 ahove is such that If Mortgagor shall
pay or cause to be paid the Indebtedneas as and when the s2ine shall hecome due and payable and shall
observe, perform and discharge the Obligations, then the Securf'y Documents and the estates and rights
granted by them shall be null and void, otherwise to remain in full fcrre und cffect.

ARTICLE Il
REPRESENTATIONS

3. Representations.

Mortgagor hereby represents to Mortgagee that:
3.1 Validity of Security Documents.

(a} The execution, delivery and performance by Mortgagor of the Security Documents, and the hou
rowing evidenced by the Agreement, will not, to the best of Mortgagor's knowledge, violate any provision of law,
any order of any court or other agency of government, or any Morigage, indenture, trust agreement or other
instrument to which Mortgagor is a party in any material respect or by which it or any of its property is
bound, or be in conflict with, or will resuit in a material breach of or constitute (urith due notice and,/or lapse
of time) a default under any such Mortgage, inrdenture, trust agreement or other {natrument, or resujt in the
creation or imposition of any lien, charge or encumbrance of any nature whatsoever upon any of its property
or assets, except as contemplated by the provisjions of the Security Documents; and

(b) The Security Documents, as and when executed and delivered by Mortgagor, constitute the legal,
valld and binding obligations of Mortgagor in accordance with their respective termsa subject to appiicable
bankruptcy and insolvency laws. Co

3.2 Other Information. All other information, reports, papers and data given to Mortgagee, or to Mort-
gagee’s legal counsel, with respect to Mortgagor, the Mortgaged Property, or the loan evidenced by the Security
Documenta are accurate and correct in all material respects and co.nplete insofar as completeness may be
necessary to give Mortgagee a true and accurate knowtedge of the subject matter. ‘ .

3.3 Mortgaged Property and Other Property. Mortgagor has good and marketable title in fee simple to
the Land free and clear of ail encumbrances except for the First Mortgage and other encumbrances of record
as of the date of this Mortgage. Mortgagor will preserve its title to the Mortgaged Property and will forever
covenant and defend the same to Mortgagee and will forever covenant and defend the valldity and priority of
the lien of this Mortgage.
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3.4 First Morcgages NthEoE th IHAJL')«:Q}! anly mortgage lien that |s prior or, In

any way, superior to this Mortgage is the First Mortgage.

3.5 Taxes. To the best of its knowledge, Mortgagor has filed all federal, state, county and municipal
Income tax returns required to have been flled by it and has paid all eaxes which have become due pursuant
to such returnn, pursuant to any adsesaments recelved by it ar pursuant to law, and the Mortgagor does not
know of any basis for additional assessment In respect of such taxes or additional taxes,

3.8 Litigation. There Is not now pending against or affecting the Mortgaged Property, nor. to the
knowledge of Mortgagor, Is there threatened or contemplated, any action, suit or proceeding at law or In
equity or by or before any administrative ugency which, If adveraely determined, would materially impair or

affect the value or operatlon of the Mortgaged Property.

3.7 Environmental Indemnity. Mortgagor shall indemnlfy and hold Mortgagee hnrmless against and
from any and all loss, cost, damage, claim or expense (inciuding, without limitation, any and all attorney's
Sfees or expenses of litigation) inecnrred or sulfered by Mortgagee on account of (1) the location on the Land
or Improvements of any chemlcal, material, substance, or contaminant ({ncluding, without limitation, oil,
petroleum products, asbestos, urca. formaldehydr, foom insulation, hazardous waste and/or toxic waste),
the presence or storage of which or the exposure to which ia prohibited, iimited, or regulated by any federal,
state, county, ragional, or lncal governmental unit, agency or authority, or which presence, storage, or expo-
sure may posca aazard to health and safety or (i) the failure by Mortgagor or any prior owner or occupant
of the Land to coinply with any applicable federal, state, county, regional or local environmentul laws, regula-
tions, and court o, adminlatrative orders.

ARTICLE IV
AFFIRMATIVE COVENANTS

4. Affirmative Covenants. Until the entire Indebtednens shall have been paid in full, Mortgegor hershy
covenants and agrees as follows:

4.1 Compliance With Laws. Mortgagor ahall promptly and faithfully compiy with, conform to and ohey
or conteat by appropriate procecdices in gooed fuith all preaent, and use 129 best offorts ns 1o future, Inwn,
ordinances, rules, regulations and riquirementa of cvery duly conatituted governmental authority or
agency and of every baoard of fire underariters having Jurisdiction, ar similar body exerclsing functions,
which may be applicable to it ar to the Mo taaged Property or to the use and manner of use, oceupancy,
possession, operation, malntenance or reenrstrection of the Mortgaged Property, whether or not such law,
ardinance, rule, order, regulation ar requiremd(nt thall necessitate structurat changes or improvements or
interfere with the use or enjoyment of the Mortgagra Property.

4.2 Payment of Impositions. Mortgagor shall (tu'y. pay and discharge, or cause to be paid and dis-
charged, the Impositions. Mortgagor may exercise the cption to pay the sume such inataliments.

4.3 Repair. Mortgagor shufl keep the Mortgaged Propesiy (n good order and condition and make all
necessary or appropriate repairs, replacementa and renewals theveof,

4.4 Insurance.

(a) At all times during the term of this Mortgage, Mortgs4or shatl carry or cause to he earried
policies Insuring the Mortgaged Property against loss of rents or buslass«’ interruption and against loss or
damage by fire, theft, vandalism, malicious mischief, hazards, and such oftier risks as Martgagee mav from
time to time require, including, without timitation, those risks included 1 th= term “extended coverage. '
The amount of the coverage afforded by each of the Insurance Policies (the (‘Iniurance Polieies ™) shall be
In amounts reasonably satisfactory to the Mortgagee and shall be sufficient :4 jiravent any insured from
becoming a co-insurer of a partial loss thereunder, but in any case no such amoar’t ashall be loss than either
(1) full replacement cost of all Improvements, or (2) the outstanding Indebtednésa, whichever amount is
greater at the time of the loss or damage.

(b) All Insurance Policies shafl. at all times, be in form, substance and with compantes acceptable
to Mortgagese; bear a non-contributary firat mortgage endorsement and such other endorsements in form
and content acceptable to Morigagee in fuvor of Mortgagee or as Mortgagee may request; and shall remain
In force, with renewals and replacements thereof, which renewals and replacements shall be deposited with
Mortgagee with evidence of payment of all premiuma no later than fifteen ¢ 15) dayn prior to the expiration
of any then existing Insurance Policy, untli the Indebtednens is paid in fuil. Every Insurance Policy shall
contain an agreement that no party thereto may terminate or modIfy the Insurance Policy without at {east
16 days prior written notice to Mortgagee.

(c) Premiums on all Insurance Policles shail be pald by the Mortgagor and payment shall be made
promptly and when due directiy to the insurance carrier. Mortgagee may, but shall not be obligated to, make
premium payments to prevent !apse or cancellation by reason of nonpayment of premium, and any
amounts so paid by Mortgagee shall be treated as ""Advances' in accordance with Paragraph 4.16.

4.6 Application of Insurance Policy Proceeds. In case of loss, damage or casualty to the Mortgaged
Property, the proceeds of claims under the Inaurance Policies covering casuaity lossea or damages shail be
paid to Mortgagee for application, at the option of Mortgagee, either (1) to the Indebtedness, (in the
inverse order of maturity) with the balance of such proceeds, if any, paid to Mortgagor, or (i) to the
restoration of the Mortgaged Property on such conditions and subject to such controls as Mortgagee may
impose in its absolute discretion, with the balance of such proceeds, if any. applied (in the inverse ovder of
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maturity) againat such Hehldnm. Eot\EhIsmnthwg nn:!_other pro iRXia Mortgage or the Agree- .

ment, no application of Insurance Policy proceeds to the Indebtednesa shall have the effect of curing any
Event of Default or extending the time for making any payment hereunder or nnder the Agreement. Mort.-
gagee shall not be held reaponaible for faflure to coflect any Insurance proceeds due under the terma of any

polley provided for herein regardiess of the cause of such failure.

4.8 Restoration Following Uninsured Casuaity. In the event of the happening of any casualty. of any
kind or nature, ordinary or extraordinary, foreseen or unforseen, not covered hy any Insurance Policy resuijt-
ing in damage to or destruction of the Mortgaged Praperty, Mortgagor shall give notice thereof to Mortgagee
and Mortgagor shall promptly, at Mortgagor's sole cost and expense, commence and diligently continue te
restore, repair, replace, rebuild or alter the damaged ar destrayed Mortgaged Property as nearly as posaibie
to its value, condition and character immediately prior to such damage or destruction.

4.7 Value. Mortgagor shall use its best efforts to prevent any act or thing which might materially and
adversely impair the value or usefulness of the Mortgaged Property.

4.8 Performance of Other Agreements. Mortgagor shall duly and punctually perform a'l covenants and
agreements expressed as hinding upon it under any agreement of any nature whatscevey binding upon it
that involves the Mortgaged Property including., without limitaclon, all rules and regulationa of a home-
owners or condraninium association if the Mortgaged Property is part of a condominlum cooperative,
phased developmor.t or other homeowners association,

4.0 [nspection.” MNortgagor shall permit Mortgagee, and parties designated by Mortgagee, at all reasona-
ble times, to inspect tonz vortgeged Property upon three (3) daya' prior written notice,

4.10 Hold Harmless.  N.crtgagor shall, at Mortgagor's sole cost and expense, save, indemnlfy and hold

the Mortgagee, its officers,/of’;clals, employees and agents, harmiess from any injury, claim, demand, suit,

. judgment, execution, liabllity, debt, damage or penalty (hereingfler collectivelly raferred to as ''Claima’™)
" affecting the Mortgaged Property, nr the value of any of the Security Documents, arising out of, resuiting
from, or alleged to arise out of o rizzlt from, any action or inaction by Mortgagor, except as may be the
direct reault of Martgagee's negligence. Mortgagor shall pay all expenses incurred by the Mortgagee in defend-
ing itself with regard to any and all Cle.ma These expenses shall include all cut-of-pocket expenses, such as
attorneys’ and experts' fees, and shall alse include the reasonable value of any services rendered by any

employee of the Mortgagee.

4.11 Expenses. Mortgagor shall pay or reir-hurse Mortgagee for all reasonable attorneys’ fees, reusona-
ble coats and expenaes paid or incurred hy Morttgag=e in any action, proceeding or dispute of any kind In
which Mortgagee is made a party or appears as purty plaintiff or defendant, involving any of the Security
Documents, Mortgagor, or the Mortgaged Property, inclading, without limitation, to the foreciesure or other
enforcement of this Mortgage, any condemnatlon involvizis the Mortgaged Property, any action to protect the
security hereof, or any proceeding in probate or bankrapricy, and any such amounts paid or incurred by
Mortgagee shall be treated as “Advances'' |n accordance witn f »ragraph 4.15. i

4.12 Payment of Indebtedness. Mortgagor shall timely pay »ad discharge the Indebtedness or any part
thereof in accordance with the terma and conditions of the Agrrement, this Mortgage, and the Security

Documents.

4.13 Flnod Disaster Protection Act. Mortgagee shall take all steps weressary to comply with the pro-
visions of the Flood Disaster Pratection Act of 1873, as amended and. ifrequired by Mortgagee, Mortgagor
shall cause the Mortgaged Property to be insured pursuant to the provisions of suich Act.

4.14 First Mortgage. Mortgagor shall comply with all terms, provisiaons, and-canditions of the First
Mortgage.

4.15 Advances. In the event Mortgagor fails to perform any act required of Morigngor by any of the
Security Documents or to pay when due any amount required to be paid by any of the SeCurity Dacuments,
Mortgagee may, but shall not he obligated to, make such payment or perform such act.-8:ich payment or
performance by Mortgagee shall not have the effect of curing any Event of Default or of exvending the time
for making any payment due hereunder or under the Agreement. All amounts so paid hy Mortgagee, rogether
with all expenses incurred in connection therewith, shall be deemed advances (“‘Advances'’) under this
Mortgage, shall be immediately due and payable and shall be added te the Indebtedness. Advances shall bear
Interest from the date expended at the rate specified in the Agreement and shall be secured by this Mortgage
as though originally a part of the principal amount of the Indebtedness.

d&5e
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ARTICLE V
NEGATIVE COVENANTS

061

)
Y

5. Negative Covenants.

Until the entire Indebtedness shall have been paid in full, Mortgagor covenants and agrees as follows:

5.1 Use Viclations. Mortgagor shaill not use the Mortgaged Property or allow the same to be used or
occupied for any unlawful purpose or in violation of any permit or certificate, or any law, ordinance, regula-
tion ar restrictive covenant, covering or affecting the use or occupancy thereof, ar suffer any act to be done
or any condition to exist on the Mortgaged Property or any article to be brought thereon, that may be
d;ng:roua, unjess safeguarded as required by law, or that may, In law, constitute a nuisance, public or
private.
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5.2 Alterations. UtNQuE(EcLQ I:Aimnmtl anyYuma of the Mortgaged Property

or make or permit to be made any material niterations or additions to the Mortgaged Property that would
have the effect of materially diminishing the value thereof or that wiil In any way materially incrense the risk
of any ordinary fire or other hazard arising out of conastruction or operation thereof

5.3 Repilacement of Fixtures, Improvements and Personal Property. Mortgagor shall not permit any of
the Fixtures or Improvements to be removed at any time from the Land. without the prior written consent
of Mortgages, unlesa actually replaced by an article of equa) or greater suitability and value and owned by

Mortgagor.

6.4 Other Liens. Mortgagor shall not, without the prior written consent of Mortgagee, create or permit
to be created or to remain, any martgage, pledge, llen, encumbrance or charge on, security interest in, or
conditional sale of or other title retention agreement on (wkether prior or subordinate to the [{iems of the
Security Documents) the Mortgrged Property or income therefrom other than the Security Documents and

the First Mortgage.

6.6 Transfer of Title. As a material inducement to Mortgagee to make the loan evidenced by the
Agreement and secured hy this Mortgage, Mortgagor has made representations to Mortgagee concerning the
abilittes of the undersigned in constructing, managing and operating the Mortgaged Property, which repre-
sentations have heen and will be retied upon by Mortgagee in funding this loan. Therefore, Mortgagor cove-
nants and agress that it will not sell, convey, transfer, allennte, pfedge, encumber ar permit to he sold,
conveyed, transfe/ved, altenated, pledged or encumbered the Mortgaged Property and will not convey or
assign any benefictal ‘nterest in the Mortgaged Property, without the prior written consent of the Mortgageo,
which congent may 07 granted or withheld in Mortgages's sole diacretion, and if granted may he conditioned
upon any successor oY iduvtgagor agreeing to an lncrease in the interest rate in the Agreement,

L
6.6 Sale or Lease of the Morignged Property.  If Mortgagor contrasts to sell or Lease all or any portionSs
of the Mortgaged Property oc amends, modifies or terminates any now extsting or future ssles contreact,
Lease, or other agreement concerning the Maortgaged Property, Mortgagor will furninh Mortgagee with a cop .
of the executed contract, Lease oroazieement within 16 days after the date nf exscution thereof,

LSt

ARTICLE VI
EYVENTS OF DEFAULT

8. Events of Default. The term "‘Frvent oy "taull’, as used in the Security Documents, shall mean the
occurrence or happening, from time to time, of an:zone ar mare of the following:

6.1 False Representations. 1f Mortgagor engegsc in fraud or matertal misrepresentution jn connection
with the Credit Line,

82 Performance of Obligations. 1f Mortgagor defsadts in the payment of the Indebtedness In accord.
ance with the Agreement.

63 Adverse Actions. 1f Mortgagor's actlons or inactions alsersely affecta the Mortgagee's Property ar
Mortgagee's rights thereto and Interest therein,

ARTICLE VII
REMEDIES

7.1 Remedies. If an Event of Deliult shall occur and be continuing, Mortdngre may, at its option, after
providing Mortgagor with at lenst n 30 days advance notiee of, and opportuniiy resiod to cure, the Event of
Defguit, exercise any, some or all of the following romedies:

7.1.}  Acceleration. Mortgager may declare the unpsid portion of the Inashrodness 1o be jmime
dintely due and payable, without further notice or demand ¢each aof which hereby is'eipressty waived by
Mortgagor), whereupon the landebtedness shall hecome immediately due and payable, anything In the Agree-
ment or in the Security Documents to the cantrary notwithstanding; provided further that the unpatd par-
tion of the Indebtedness shall be immediately and automatically due and payable without action of any kind
on the part of Mortgagee. i

7.1.2 Enforcement of Mortgage Mortgagee, with or without entry, personally or by its agents ur' ‘
attorneys, insofar as applicable, may: .

{a2) 7sell the Mortgaged Property and all estate, right, title and interest, clalm and demand
thereln, and right of redemption thereof, to the extent permitted by and purauant to the proce-
dures provided by Inw, at one or more salea, and at such time and place upon nuch terma and after
auch notlce therea! as may be required or permitted by law;

(b) institute proceedings for the complete foreclosure of this Mortgage:

(c) take steps to protect and enforce its rights whether by action, suit or proceeding In
equity or at law for the specific performance of any covenant, condition or agreement In the Agree-
ment or In this Mortgage, or in aid of the execution of any power herein granted, or for any fore-
closure hereunder, or for the enforcement of any other appropriate legal or equitable remedy or
otherwise as Mortgagee shall elect; and/or S Lo
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(d) enforumg FAI)G-lALer @@P Ythe laws of the State of -

Minois.

7.1.3 Receiver. Mortgages may apply to the court in which a proceeding ia pending for the
enforcement of this Mortgage to have a receiver appointed to enter upon and take possesalon of the Mort-
gaged Property, collect the rents and profits therefrom and apply the same as the court may direct; such
receiver to have all of the righte and powers permitted under the laws of the state in which the Mortgaged
Property is situated. The right to the appointment of such receiver shall be a matter of strict right without
regard ta the value or the occupancy of the Mortgaged Property or the aolvency or inaclvency of Mortgagor.
The reasonahle expenses, including receiver’s fee, counsel's fees. coats and agent’s commission, incurred pur-
suant to the powers herein conteined shall be secured hereby.

7.2 Other. If Mortgagor defaults in the due abservation or performance of any of the Obligations n
accordance with this Mortgage, Mortgagee may exercise any remedy available to Mortg-gee under appllcnble
law.

7.3 Remedles Cumulative and Concurrent. The rights and remedies of Mortgagee as provided in the
Security Documents shall be cumulative and concurrent and may be pursued separately, successively or
together againat Mortgagor, Guarantor or the Mortgaged Property, or any one of themn, at the sole discretion
of Mortgagee, and _may be exercised as often as occasion therefor shall arise, all to the max{imum extent
permitted by apniicibie laws, rules and regulations. If Mortgagee elects to proceed under one right or remedy
under this Mortgag, or the Agreement, Mortgagee may at any time cease proceeding under such right or
remedy and proceed onder any other right or remedy under this Mortgage or the Agreement. The failure to
exercise any such right oy remedy shnll in no event be consiruad a8 a walver or release thereaf. Novhing in
the Agreement or thiz'A¢~r*zage shall affect Mortgagor's obligations to pay the Indehtedness and perform the
Obligations in accordance with the termas thereof.

7.4 Credit of Mortgagee. "'pon any sale made under or by virtue of this Article Vil, whether made
under the power of aale herelic granted ar by virtue of judicial proceedings or of a judgmant or decree of
foreclosure and sale, Mortgagee may b2 for and acquire the Mortgaged Property and in lieu of paying cash
therefor may make settlement for the purchase price by crediting upon the Indebtedness the amount of
Mortgagee's bid.

7.5 No Conditions Precedent to Exercise of Remedies. Neither Mortgagor nor any other person .o ur
hereafter obligated for payment of all or any part of the Indebtedneas shall be relieved of such obligatinn by
reason of the failure of Mortgagee to comply wit’- ony request of mortgagor or any other person so obligated
to take action to foreclose on this Mortgage or othsrwise enforce any provisiona of this Mortgage or the
Agresment, or by reason of the reierse, regardless o/ consideration, of all or any part of the security held for
the Indebtedness, or by reason of any agreement or =zizulation hetween any subsequent owner of the Mort-
gaged Property and Mortgagee extending the time of nzgment or modifying the terms of this Mortgage or
Agreement without first having obtained the consent of Murtgagor or such other person; and {n the latter
event Mortgagor and all such other persons shail continue to ba liable to make payment according to the
terms of any auch extension or modification agreement, unless expressly released and discharged in writing
by Mortgagee. ‘ ;

78 Walver of Redemption, Notice and Marshalling. Meortgagor herelsy waives and releases, to the maxi-
mum extent permitted by the ltaws of the State of {llinols:

(a) all benefit that might accrue to Mortgagor by virtue of anv nresent or future law sxempt-
ing the Mortgaged Property, or any part of the proceeds ariaing frorn any sale thereof, from attach-
ment, levy or sale on execution, or providing for any appraisement, valuation, stay of execution,
exemption from civil process, redemption or extension of time for paymen?,

{b) uniess apecifically required herein or in any of the other Security DoZuaents, alt notices of
Moartgagor's default or of Mortgagee'a election to exercise, or Mortgagee's aclvul _exercise, or any
aption or remedy under the Agreement or the Security Documents; and

(c) any right to have the Mortgaged Property marshalled;

provided that if any of the righta waived hy Mortgagor in this paragraph affect or extend the time for sale or
the Mortgaged Property. affect Mortgagee's rights to enforce this Mortgage or affect Mortgagor's right to
redeem, Mortgagee shall have the right to elect to accept or reject the walver of such right by Mortgagor, and
such election may be made by Mortgagee at the time of or at any time prior to the entry of a decree or
judgment of foreclosure In the court in which this Mortgage is being foreclosed.

7.7 Discontinuance of Proceedings. 1n case Mortgagee shall have proceeded to enforce any right under
any of the Security Documents and such proceedings shall have been discontinued or shandoned for any
reason, then in every such case, Mortgagor and Mortgagee shall be restored to their former positions and the
rights, remedles and powers of Morigagee shall continue as if no such proceedings had heen taken.

ARTICLE VIII
CONDEMNATION

8.1. Condemnation. In the event of the taking by eminent domain proceedings or the like of any part or
all of the Mortgaged Property by any federal, state, municipal or other governmental authority or agency
thereof, all awards or other compensation for such taking shall be paid to Mortgagee for appiication (in the
inverss order of maturity) on the Indebtedness, provided that no such application shail result in additional
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. Interest or have the efL'cJt cNuQ;E Evs_lntg LAL‘EI’ exXtending the time for making any payment due

hereunder ur under the Agreement.

ARTICLE IX
MISCELLANEOUS

8.1 Survival of Warranties and Covenants. The warranties, representations, covenants and agreements
set forth in the Security Documents shali survive the making of the loan and the execution and delivery of
the Agreement, and shall continue in fuil force and effect until the Indebtedness shall have been paid in full,

9.2 Further Assurances. Mortgagor shall, upon the reasonable request of Mortgagee, exectte, acknowl-
edge and deliver such further instruments (including, without limitation, a declaration of no set-off) and do
such further acts as may be necessary, desirahle or proper to carry out more effectively the purpore of the
Security Documents and to subject to the liens thereof any property intended by the terma thereof, to be
covered thereby and any renewals, additions, substitutions, replacements or hetterments thereto.

9.2 Recording and Filing. Mortgagor shall, at Mortgagor's sole cost and expense, cause those Security
Documents and all supplements thereto, for which constructive notice must be given to protect Mortgagee,
at all times to he recorded and filed, and re-recorded and re-flled, in such manner and in such places as
Mortgagee shal« rrasonably request, and shall pay all such recording, flling, re-recording, re-filing taxes, fees
and other charges to the maximum extent permitted by the laws of the State of [Hinois.

9.4 Loan Fxperees. Mortgagor shall pay all applicable costs, expenses and fees set forth In the
Agreement.

9.6 No Representatica by Mortgagee. By accepting or approving anything required to be observed,
performed or fulfilled, or t~ te given to Mortgagee, pursuant to this Mortgage or the Commitment, including
(but not limited to) any off zer’s certificate, balance sheet, statement of profit and loss or other financial
statement, survey or appraisal nrtgagee shall not be deemed to have warranted or represented the suffi.
clency, legallty, effectiveness or '2p.l effect of the same, or of any term, provision or condttion thereof, and
such acceptance or approval thereof siiall not be or constitute any warranty or representation with respect
thereto by Mortgagee.

B.6 Incorporation of Agreciueint. Ferh and every term, covenant and provigion contained in the
Agreement is, by this reference, incorporaies tato this Mortgage as if fully set forth herein..

8.7 Walver of Homestend. Mortgagor coveaants that the Mortgaged Property ls not occupied as a
homestead and waives all rights and benefit which Mortgagor has ar may have under the homestead exemp-
tion law of the State of [llinois.

9.8 Notice. Except for any notice required under snoplicable law to he glven in another manner, any
notice to Mortgagor provided for in this Mortgage shall be v writing and shall be deemed properly dellvered
three days after deposit thereof in any main or branch Anited States Post Office, certified or first class
Unlited States Mall, postage prepaid, addressed as follows. oz at such other address as may be designated hy

notice as provided herein:
If to the Mortgagor:

—Norton D anel Aopol eyt Z
4040 unddedo Rosud

Northbrook, [ 60064

If to the Mortgagee:

American Natlonal Bank of Libertyville
1201 South Milwaukee Avenue
Libertyvilte, 1ilinois 40048

Attention: Home Equlity Loan Division

8.9 Covenants Running With the Land. All covenants contained in this Mortgage shall run with the
Land.

8.10 Successors and Assigns. All of the terims of this Mortgage shall apply to and be binding upon, and
inure to the benefit of, the successors and asaigna of Mortgagor and Mortgagee, reapectively, and all persons
claiming under or through them; provided that nothing in this Paragraph shall be construed to permit a
transafer, conveyance or assignment other than as expreasly permitted by this Mortgagee.

9.11 Multiple Mortgagors. Mortgagor's covenants and agreements hereunder shall he joint, several and
primary. Any Mortgagor who co-signs this Mortgage but does not execute the Agreement: (a) Is co-signing
this Mortgage only to mortgage, grant and convey the Mortgaged Property; (b) Is not personally obligated to
pay the Tndebtedness; and (c) agrees that Mortgagee and any other Mortgagor may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Mortgage or the Agreement without
that Mortgagor's consent.

.7
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9.12 Severabllity. In case any one or more of the Obligations or the provls!ons of this Mortgage or-of the.
Agreement shall be determined to be invalid, illegal or unenforceable In any respect, the validity of the
remaining Obligations or provisiona of this Mortgage shall be in no way affected, prejudiced or disturbed

thereby.

9.13 Modification. This Mortgage may not be changed, waived, dischargerd or terminated orally, but only
by an instrument or instruments in writing, signed by the party against which enforcement of the change,
waiver, discharge or termination is asserted. .

9.14 Applicable Law. This Mortgage shall be governed by and construed according to the law= of the
State of I)inuis.

B.16 Strict Performance. Any fallure by Mortgagee to insist upon strict performance by Mortgagor of
any of the terms and provisions of this Mortgage or any of the Security Documents shall not be deemed to be
a waiver of any of the terms or provisions of this Mortgage or any of the Security Documents, and Mortgagee
shall have the right thereafter to inalst upon strict performance by Mortgagor of any and all of them.

0.16 Heudings. The article headings and the sectlon and subsection entitlements hereof are Inserted for
convenience of reference only, and shall in no way alter or modify the text of such articles, sections and
subsections.

8.17 Riders. if one or more riders are attached to and made a part of this Mortgage, the covenants and
agreements for ea’h such rider shall be incarporated Into and shall amend and supplement the covenants
and agreements of Ln'a Mortgage.

IN WITNESS WHET.SOF, the Mortgagor has executed this instrument the day and year first above
written.

Witness: 7)7&1? d 1‘7/¢L_c.[4

" This document was prepared by and upon recording plioase
mailto: Attn: Sharon Worlin

~nerican National Bank of Libortyville

1201 8. Milwaukae Ave.
Libertyyville, 11, 60048

STATE OF ILLINO!S
COUNTY OF LAKE

1, a Notary Public in and for said County in the State aforesald, DO HEREBY CERTF Y THAT
Norton . Freyer and Carol B, Freyver, his wife A peraonally
known to me to be the same peranns whose names are subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that they signed and delivered sald instrument as their own

free and voluntary act for the uses and purposes therein set forth.

1

GIVEN under my hand and Notarial Sea) this 28th day of __DPeceambey
AD. 19 \

] | .
’\X\)/Vfﬂ oy /[}/74 L

Notary Public

My Commission Expires: ’ “OFFICIAL SEAL”
Z ,"/ Sharen Worlin
/ /r{ C{ ") Notary Putlic, State of llii-ois
My Commisson Expires 411792
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PARCEL'1:

That part of Lot § in Normandy Hill Unit )11, being a Subdivision

of part of the South East 1/4 of the South West 1/4 of Section 6,

Townehip 42 North, Range 12 East ot the Third Principal

Meridian, in the Village of Northbrook, Cook County, 1llinols,

described as follows:

Beginning at a point on the South line of said Lot 5 (being

also the North line of Dundee Road) at a point 48,54 feet

Weot of the Sopth East corner of said Lot 5; Thence North

13 degrees 52 minutes 40 seconds West, & distance of 150.10

feet to a point on the Northwesterly line of said Lot §;

thencz Northerly along said Northwesterly line of Lot 5

on a curve to the left, having a radius of 59.%0 feet,

an arc Zistance of 13.90 feet to a point of reverse curvaturefs

thence coatinuing along said Northwesterly line of said Eé
P

Lot 5, on & ¢nrve to the right, having & radivs of 18.50 . .
feet, an arc 2istance of 29.05 feet; thence South along -
a North/South-sine of sald Lot &, 14,0 feet; thence East . (7‘
slong a line of gaicd Lot 5, 27.0 feet; thence North along jtﬂ'
a North/South line of caid Lot 5, 20.0 feet; thence Easst s
along a North line ol said Lot 5, 15.0 feet to the North |
Esst corner of gaid Lou > thence Sovth along an East line ,

of said Lot 5, 89,0 feet; *nence South 4B degrees 16 minutes | ,
33 seconds East along the linco-of Lot 5, 30.05 feet; thence - !
South along an East line of Lot %, 75.0 feet, to the South . '
East corner of said Lot 55 thencz West &long the South line -+
aforesaid of Lot 5 (being 8lso thi Worth line of Dundee .
Road) for a distance of 48.5¢ feet ¢~ the point of beginning. .

) *

PARCEL 2:

Easements appurtenant to and for the beneffi of Parcel }

as get torth in the Declaration wmade by WNorwuniy %ill, Ime.,
Corporation of Illinois recorded April 19, 1972 as Document
No. 21873097 and filed March 20, 1972 as LR Document 2613342
recorded December 19, 1973 as Document No, 22575541 #nd

filed December 19, 1973 a5 LR Document No. 2732676 a0 &8
created by the mortgage from Richard F. Pril) and Patritia W,
Prill, hie wife to Deerfield Bavings and Loan Association, ;
& Corporation of Illinois dated September 6, 1975 end recorded
September 19, 1575 as Docurent No, 23227185 and as created

by Deed from Normandy Hill, Inc,, 8 Corporation of 1llinois

to Richard F, Frill and Patricla W. Prill, hic wife, dated
ond recorded September €, 1975, and recorded September 19,
1975 2t Document No. 23227188 for ingress and egress, nll

in Cook County, Illinole.
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