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MORTGAGE 271400-1

THIS MORTGAGE {*Security hmrumcnl") is given on  JANUARY 2
[990 The morr ragor “THOMS J. PASSARE IlO; BACHELOR

[Spaca Above Thia Line For Rocertting Oatnl

(“llorlo“c '), This Sccu rity!nslrumum isgiven to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATICN OF ILLINOIS

which is organized and &xlel n',undur the laws of THE UNITED STATES OF AMERICA | und whose nddress is
4242 NORTH HARLIM.

NORRIDGE, ILLINCIS 60634 {*‘Lender'').

Borrower owes Lender the pring ,p JdrEamol
ONE HUNDRED TWO THCUSAND AND NO/100

Dollarsy (.8, § 102,000.00 ). ‘This debi is evideneed by Borrower's nole
dated the sume date as this Seeurity Instrument (' Note’), which provides For monthily payments, with the full deby, §f not
puid earlier, due und pryibte on FEBRJARY 1, 2020 « This Security Instrnen
seeures to Lender: () the repaytment of the deldt ovidenced by the Note, with interest, and all renewnls, extensions nd
modlifientions; (b) the puyment of ol ather swns, Vit leierest, wovineed under parngraph 7 1o protest the seeurlty of this
Becurity Lusteaments wndd (o) the porformanee of Borreessts covenants and agreemetts under this Seeurdey Instrument and
the Note, For this purpose, Barrower does herely mortgage-grant und convey to Lender the followlng described propetty
loented in COCK Coumy, llnois:
LOT 4 IN ECKHART THON'S SUBDIVISION COF BLOCK 1 QF BICKERDIKE'S
SECOND ADDITION TO IRVING PARK, BEI\C A SUBDIVISION OF 'THE
WEST 3/4 OF THE SOUTH 1/2 OF THE NORTH @AST 1/4 (EXCEPT 1.27
ACRES IN THE SOUTH EAST CORNER THEREQOF) CF SECTION 23, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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which has the idldress af 3748 NORTH SPAULDING CHICAGQ

Stowet) AR 18T}

[Hinols 6061 B (“')r"n””}- Addrpsg");
|Zip Canle}

TOGETHER WITH all the improvements pow or herendter erected on the property, wid all ensements, sighis,
uppartenanees, renls, royakltles, mineral, ofl nnd gos rights woed profies, waker rights and stock wih al) Tistures now or herenfer
wpart of the propeety. All replieenents audd wcetitions studl wlso be cavered by this Security Instrument. Al of the Toregotng
Is referred 10 in this Sceurity Instrument s the *“Property.'!

HORROWER COVENANTS thit Borrower §s luwlully selsed of the estate herebsy conveyed and has the right o
moartgage, grad nnd convey the Property and thit the Property s unenciunbered, exeept for encumbranwves of record.
Borrower warents apd will defend generally the title 1o the Property uguinst all elnires and demnnds, subject to any
cnewnbennces ol revord,

THIS SECURITY INSTRUMUNT combines urntform covennnts for nationatl use nnd non-utiform covensuts with Kendted
varintions by jurisdiction 1o ¢onstitute o uniform securlty Instrunwnt covering renl property,
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UNQEEICIAL.CRPY,
UNEFQRNM COVENANTS, BorroWer und L.l.'mler Ln\Jmn{ nnchigres ns dallows: LI

1. Payment of Principal und lalerest; Prepuyment and Late Charges, Borrower shall promptly puy when due the
principal of and interest on the debt evidenced by the Note and any prepuyment and Inte ¢charges due under the Note,

2. Funds for Taxes and [nsarance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymetus are due under the Note, until the Note is padd in foll, o sum (**Funds™)
equal to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrunmient; (b) yearly
leaschold payments or ground rents on'the Property, i aay; (€ yemrly hazard inssrance premiums; wd (d) yearly morigage
insurance premjums, if any, These itlems are called *‘escrow jtems.”” Lender may estimate the Funds due on the basis of
current data and reasonable cstimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarmiteed by a Federal
or state ageney {including Lender if Lender is such an institution), Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and applying the Funds, onalyzing the account or verifying the escraw items, unless
Lencler pays Borrower interest on the Funds and applicable law permits Lender to make such o charge, A churge assessed
by Lender in connection with Borrower's entering into this Securily Instrument 1o pay the cost of an independent tx reparting
service shall net be a charge For purposes of the preceding sentence, Borrower and Lender may agree in writing that interess
shalt be paid on the Funds. Unless an ngreement is made or applicable law reguires interest to be paid, Lender shull not
be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Barrower, without charge, an
annual accounting of the Funds showing eredits and debits 1o the Funds and the purpose for which eatch debit (o the Funds
was made, The Funds are pledged as ndditional security for the sims secured by this Security Instrument,

1 the amount of the Funds held by Lender, together with the Tuture monthly payments of Funds payable prior
to the <ue dates ol the escrow items, shall exceed the amount requuired Lo pay the escrow jtems when due, the excess shall
be, at Borrower : ostion, cither promptly repaid (o Borrower or credited (o Borrower on monthly payments of Funds,
IT the amount of thz Funds held. by Lender is not sufficient to pay the escrow items when due, Borrower shall pay o
Lender any wmouit mevessary (o make up the deficiency in one or more payments as required by Lender.

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refundd 1o Dorrower
any Funds held by Lerdder. i1 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
tater than immediately pricoe to the snle of the Property ar its uequisition by Lender, any Funds held by Lender at the
time of appliention as a crediv weainst the sims secured by this Security instrinent.

3. Appliention of Payrieris, Unless applicable law provides atherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be apphizds first, to late churges due under the Note; secomd, 1o prepayment charges due under
the Notep third, 1o amounts payable sader paragraph 2; fourth, 1o interest due; and last, to principal due,

4.  Chnrpges: Liens. Borrower sbal pay all wwxes, assessments, charges, fines and impositions atiributable (o the
Property which may atnin priority over this Security Instrument, and leasehold payments or ground rents, il any, Borrower
shatl pay these abligations in the manner previded in paragraph 2, or il not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Barrower shall promptly Turnish to Lender all notices ol nmounts to be
paid woder this parngraph. 10 Borrower makes thes: puyments directly, Borrower shall proraptly furnish to Lender receipts
evidencing the payments,

Borrower shall prompily discharge any lenesoich has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the poyment of the obligation scchred by the lien in 1 manner neceptable to Lender; (b) contests in
good fuith the lien by, or defends ngalust enfarcement of tho ey in, legal proceedings swhich in the Lender's opinion operate
to prevent the enforcemeni ol the lien or lorfeiture of aay puart of the Property; or (¢) secures from the hoider of the
lien an agreement satisluctory o Lender subordinating the e 1o this Seewrlty Instrument, I Lender detesnines that any
purt of the Property is subject 1o u lien which.may attain prioriiy ~ver this Seeurity Instrument, Lender may give Borrower
i notice identlfying the lien. Borrower shall sutlsfy the lien or (b eae or wore of the actions set forth nbove within 10
days of the giving of notice.

S, Huanrd Insurnance, Borrower shull keep the impravements acw existing o hereadier vrecied on the Property
insured sgainst loss by lire, hazards included within the term Vextended evvernge’ and any other hnzards for which Lender
requires insurance, This Insurance shall be maintained in the wnouns woadd (or the poriods st Lender veqquires, The lnsuraace
cartier providing the insurnnce shall be chosen by Borrower subject to Lender’s upreroval which shall not be unreasonably
withheld, '

All insurnnce polictes und renewuds shall be neceptabte to Lender and shall inGlude.n stundard mortgnge clanse. Lender
shall have the right (o hold the policies ancl renewals, IF Lender requires, Borrower sl pramptly give to Lander all receims
of paid premivms and renewal notlees, tn the event ol loss, Borrower shull give prenpt gotice to the insurance currier
angt Lender, Lender moy make prool of loss il not mnde pramptly by Borrower,

Unless Lencer mnl Borrower otherwise agree in weiting, insurance proceeds shall beopplicd 1o restormtion or repair
ol the Property damaged, i the restoration or repair is economizally Tensible and Lender's secirity is not tessened, 11 the
restoration or repair is not economically feasible or Lender’s seeurlty would be lessened, the iswavee proeeeds shull be
applicd to the sums seeured by this Seeurdty Instrument, whethier or not then due, with any excess plad o Borrower, I
Horrower nbandons the Property, or does not answer within 20 days o notice (rom Lender thae the'fssucanee carrier hns
offered to settle o elaim, then Lender may colleet the insurance proceeds. Lender may use the proceeds (o iepair or restore
the Property or to piy sums secured by this Security Instrument, whether or not then due, The J0-duy pering will begin
when the notice s given,

Untess Lender andt Borrower otherwise agree in writing, wiy application ol proceeds to principad shall not extend
or postpone the due date of the monthly payments referredd (o in paragraphs [ amnd 2 ar change the amount of the puyients.
1 under puragiaph 19 the Broperty Is accuired by Lender, Borrawer's right (o any insurance policies and proceeds resulling
from dasnnge to the Property prior to the nequisition shall pass to Lender o the extent of the sums secured by this Security
Instriment inmedintely prior 1o the neguisition,

6. Preservation nnd Muintesanee of Property; Lenseholds, Borrower shall not desiroy, diumage or substantially
chinngte the Property, nllow the Property o deteriorate or commbl wiste. JF this Seeurity Tnstrument Is on u leaschold,
Borrower shall camply with the provisions of the lease, and i Borrower sequires Tee title ta the Propenty, ihe lewseoll
and e title shall not merge wunless Lender agrees 1o the moerger in writing,

7. Proteetion of Lenter's Rights In the Property; Maortguge Insurnnee, UF Borrower Tulls (o perform the covennnts
and agreetnents contadngd in this Seeurkty Instrumnem, or there §s o tegal proceeding thal may signilicantly affect Leder’s
rights in the Property (such s o proeeeding in bunkruptey, probate, tor vondemnation or 1o enforee laws or regilutions),
then Lender may <o ancd pay for widktever §s necessiry 1o prateet the vilue of the Praperty and Lender's rights in the
Property, Lender's nutions mny inglucde puylng any sums seenred by o Hea shich bas priotity over this Seeurlty Instriment,
uppearing in court, puying censonable witoeneys' tees ancd eotering on the Propetty 1o make repiins, Although bender iy
take action under this parngeaph 7, Lender does no1 hive 10 do so,

Any amounts disbursed by Lendler wider this prengraph 7 shndl bevome wdditionad deby of Borrower seeured by
this Seeurity Instrument. Unless Boreower and Lender ngree to other tenns of payment, these nimounts shall benr interest
framn the date of disbursement ar the Note rate and shadl he paywhle, with iotetes, upan sotive from Leider o Borrower
reyquesting puyinent,,

»
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UNOFFICJAL COP.Y;

1-4 FAMILY RIDER
Assignment of Rents

This 1~4 FAMILY RIOER is mado this 2ND day of JANUARY ,1990
and is incorporatad into and shall be deomod fo snand and supploment the Maortgago, Doad of Trust or Socurity Doed (the
“Sacurity Instrumeont”) of the sama date given by the undarsignod (the "Borrowar®} o s5acura Boreowar’s Mote to

TEE TALMAN HOME PFEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOISHhe “Lender

of tha sama date and covering the proparty describod 1n the Security Instrumant and tocated at:

3748 NORTH SPAULDING, CHICAGO, ILLINOIS 60618
{Property Addross)

1--4 FAMILY COVENANTS. In addition to tho covanants and sgreemonts mado in the Socurity Instrumont, Borrowar and
Lender turthar covenant and agree as follows:

A USE OF PRLFERTY,; COMPLIANCE WITH LAW. Borrower shall not seok, agioo to or make u change in the usa of the
Property or its caniip classification, unloss Lander has agread in writing to the change. Borrower shall comply with all
laws, ordinancos, rozulatlons and requiraments of any governmantal body applicable to the Proporty.

B. SUBORDINATE LIEZS. Exceptl as permitied by fodoral taw, Borrower shall not allow any llen inferior to the Security
Instrument to be perfectaa z,3inst the Proporty without Londar’s prior written pormission.

€. RENT LOSS INSURANCE, For ovwar shall maintain insurance against roni loss in addition 1o the othor hazards for
which insuranca s required by Unlf~im Covanant 5.

D. "BORROWER'S RIGHT TO REINSTATE' OELETED. Uniform Covenant 18 is daletad.

E. ASSIGNMENT OF LEASES. Upon Lend(r's roquest, Barrowor shall assign to Lender all leases of the Proparty and all
sacurity deposits mada In connaction with loasrs 3t the Property, Upon the assignmant, Lender shall have the right to
modify, axtend or terminate the existing leasesoi-to axecuto now loasas, in Lender's sole discrelion. As used in this
paragraph E, tho word "laase” shall mean “sublease” I 164 Sacurity Instrumont is on a loasahold.

F. ASSIGNMENT OF RENTS. Barrawar unconditionally arsigus and transters to Lander all tho rants and revenues of the
Property. Borrower authorizes Londer or Lander’'s agents te coliact tha rants and sevonuos and haroby diroets sach tonant
ot tho Preporty to pay tho rants to Lander or Lender's agonts. liow aver, prior to Lender’s Notice ta Barrawar uf Borrowor's
broach of any covenant or agreaamant in the Security Instrumony, Sorrowaor shall collect and recelve all rants and rovenuos
of the Property as trustae for the beneflt of Londer and Borruvier.-This assignment of rants constitules an absolute
assignment and not an assignment for additional security anly.

It Londar givas notice of hreach to Borrowor: (I} all rests rocalved by Borrowar shall bo held by Barrowaer as trustes for
benotit of Landar only, to ba appiiod to the sums securad by the Sacurily instrwenoent, (ii} Lendar shall be entitlad to collect
and racaiva all of tha rants of the Proparty; and (i} cach tenant of the Froporty shill pay all rents due and unpald to Londer
or Lander’s agant on Lendar's writton demand to the tenant,

Borrowoer has not oxecuted any prior assignmant of tha rents and has not aca veill nat pertform any act that would
pravaont Landar fraom oxercising its rights under this paragraph F.

Londer shall not be requirnd to enter upon, take control ot or malntain the Praporyy wedore or aflor giving notica of
breach to Borrowar. Howaver, Lendar or a judiclally appolntod rocolver may do s0 at ang timo thare is o braach. Any
application of rents shall not curo or walve any default or invalidate any othar cight ar ramsdy of Leander. This assignmont
af rants ot tha Proporty shall torminato whon the debt socurad by tho Socurity Instrumont Is pale in tull,

G, CROSS-DEFAULT PROVISION. Barrawar’s dalault or breach under any note or agraomant ‘o v.nalch Londor has an
interest shall be a breach undor the Security Instrumant and Londor may lavake any of tho remntins atmittod by the
Security Instrumant.

BY SIGNING BELOW, Borrowar acaapts and agrons (o the torms and pravisions containad in this 1-4 Family Ridor.

A %ﬂ')’)“-&’c 2“ C:—/Ram&«.é-ééb"”' .

SSARELLO (‘ioali
~Rorrowar

(Snn'-}
~[@arrowar

{Seal)
~Borrowaer

1SnaI)
~Borrowor
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