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MARGARETTEN & compAus ngc sf\f!ORI(.AGlt
887 E WILMETTE ROAD PALATINE IL 60087 609800933
THIS MORTUAUE (“Sccurity Instrument’Yisglvenon - Decembear 29th,
The mortgngor is
STEVEN A CATALLO,  AND CAROLYN CATALLO, , HIS WIFE

1989

rer ed) RESQRR $ié L0

(**Borrower’'), “This Securlty. Instrument is given to SR T 443 0L/07/70 1014 .00

MARGARETTEN ¢ COMPANY, INC. IO 8 D me= PO OQ LI

DOn ILTY RECNRNER

] ct‘)rnarmlon whicls irorsanlzed and existing under the liws of  ¢he Stave of Naw Jersay , ingd whose
nddress is

One Ronson Roac

laelin, New Jersey 08830
(“"lender).
Borrower owes Lender the principrl sam ol

Ninety- Two Thousane, and 00/100

Doltars (U.S. $ 92,000.00 Y, This debt Js evidenewd by Horrower's note dated the snme dinte as this
Seeurity Instrument {*'Note''), which pradices for monthly payments, with te full debe, B aot paid enrlier, due and payable
on  January ist, 2020 . This Securlty lastrument secures 10 Lender: {a) the repayment of 1he
debt evidenced by the Note, with inteeest, tine oll senewals, extensions and modifientions: (1) the puymeat of b vither sums,
with fterest, advanced under paragraph 7 to pratest the seeurity of this Security Inslrumcm: twhd (¢} the performunee of
Borrower's covenunts and agreemonts wider shls Sceanity Instewment and the Note. For this purpose, Borrower does hereby
mortgnge, griant ond convey to Lender the following censriowd property losmied v ppoie County, tlinois:

LOT 13 IN CHARMAINE ESTATE SUBDIVI(SINN, BEING A SUBDIVISION OF

THE NORTH 40 ACRES OF THE EAST 1/2 OF rHE SOUTHEAST 1/4 OF

SECTION 11, TOWNSHIP 40 NORTH, RANGE.12, EAST OF THE THIRD
PRINCIPAL MERIDIAN. ‘

PIN #12-11-401-008-0000

730013133

8128 W CHARMAINE NORRIDGE, IL 60656

o
O
P&
o
O

&
96013133 (,D@

which has the address of

Propesty Address

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral;-oil and gas rights.and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All rcplnccments and additions shall niso beé covered by this Security Instrument. All of the loregoing is
referred to in this Securlty Instrument as the. “Fropeny." .

BORROWER COVENANTS that Borrower s lawfully seised of the cstate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Barrower warrants and will defend Bcnerally the title to the Property against all cluims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with limited
varintions by Jurlsdlctlon to constitute a uniform security instrumenlt covering real praperty,

ILLINOIS~SINGLE FAMILY —-FNMA/FHLMC UNIFQRM INSTRUMENT
MAR-1205 (Rev, 7787

Replaces (1.-709 (Rev, 7/784) and MAR-1205 (8/86)

Form 3014 12/83
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UNIFORM COYENANTS. Borfower and Lenger covenant pnd ugree a8 Tollows: . ‘ y ‘

1. Puyment of Princlpul und Inlorest; Prepayment und Lute Charges, Borrower shall promiptly poy when due the prineinal of and In-
terest on the debt evidenced by the Note and nny prepayment nosd bnte charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to'applicable faw or to newritten walver by Lender, Borrower shall poy to Lender on the day
monthly payments are due underthe Note,cuntil-thg Note is-pald in full, & sum ('Funds®') equul 1o onetweltth of: (n) yearly taxes and
nssessments whictimny aninlp prioeity overthis Security Instrument;, (b) yenrly leasehold payments or ground rents on the Property, il any; (¢)
yenely buzard. fnsurnnce pramiums;and (<) yenely mortguge lisurnnge premiums, if any, ‘These frems are called Veserew jtems.”" Lender may
estimite the Funds thue on the basts of cureend dati and reasonable estimuies of luture vscrow liems,

The Funds shall be held Inon institution the deposits or accounts of whileh nre insured or guarsnieed by a federul or statd ngeney (-
cluding Lender If Lender Is such an institwtion). Lender shall apply the Funds 1o pay the escrow ilems, Lender muy not chagge for holding and
applying the Funds, anulyalog the aceount or veritying the escrow ftems, unless Lender puys Borrower interest on the Funds and applicable
law peralts Lender to muke such a charge, A charge nssessed by Lewder {nconnection with Borrower's entering into this Security Insirnment
to pay the cost of an independent thx reporting service shall not be 4 chiarge for purposes of the preceding sentenee, Borrower und Lender
may ngree 1o welting thut interest shill be pald on the Funds, Unless an ageeement is made or appileable luw requires fterest (o be paid,
Lender shnbl not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Boarrower, without charge, nn snnusl
nccounting of the Punds showing crectivs nndl debits to tie Funds aadd the purpose for which ench debit to the Funds was mnde, The Funds are
pledged as ndditional securlty Tor the sums secured by this Seeurity Tnstrument,

i the amount of the Funds held by Lender, togethier with the future monthly payments of Funds payable prior to the due dates of the
cacraw bems, shinkl exered the wmount required to pay the eserow iems when due, the excess shall be, wt Borrower's option, either prompily
repuid to Borrower o creuited 1o Borrower on monthly puyments of Funds, 15 the amount of the Funds heid by Lender is not sufficient to
pay the e.u:mwdltcms whet aiie, Dorrower shall pay te Leider any mmnowit nedessiry 1o mike up the deficiency in one or more jmyments as re.
quirsd by Lender, ¥ ¢ . ; ' :

Upon payment In full <5 sums seeured by this Security Instrument, Lender shadl peamptly refund (o Bortower any Fuids beld by *
Lender, 11 under prragenph 15 the Broperty Is soltd or negulred by Lender, Lender shall apply, so Inter tinn inmedistely prios e the sale of
the Praperty or {ts ncquisition by warder, nny Funds held by Leider at the tiine of applivaton as o eredit ugainst the sums secured by this
Seeurity Instrament.

3, Applleption of Payments. Unlers pppiicable law provides otherwise, all pnyments recelved by Lender under paragraphs | nnd 2 shall
be applicd: Clrst, to e charges due utdder 2 Note; seond, 1o prepuyment charges due under the Notes third, w amounts paynble under
purugenph 25 fonrthistorinterest duer Wiae [0 D priEIpal dud.! TR

4. Chargest Licny, Borrowasr shinll pny 0'r (0xes, nssessinents, charges, flngs wnd tapositdons auributable 1o the Fropeny which muy at-
wain priority aver this Seeurlty Instrument, sid-iersaliok) puyments or grouns rents, 17 uny, Borrower shull puy these obligatioss In'the man.
ner provided In paragraph 2, or IF ot paid e that mezser, Dorrower shall puy shem on time direetly 10 the persun owed payment. Borrower
shall promptly Tuenish 1o Lender al) notlces of smuo‘ints (o be pukd under this puragraph. [T Borrower mukes these payieents direetly, Hor-
rawer shall prampily furnish to Lender receipts oviii=neing the puyments,

Gorcower shall prowpily dischinrge uny Hen which has priority over thks Seenrlty 1nsteusient unless Borrowers () agrees in writing to the
payment af the obilgation securad by the Hen [n n manpecpsceninbio to Lender; (b) contests iy gugd, fpith tie lign by, or defends ugninst en-
Tarcement of the lien in, kegal procecdings which tn the Lenle 2 opinion operate 1o prevent the enforgement of the Yen or Torfelture of any
part of the Propeetys or (¢) secures fradn the holder of tie lenda i agreement suisfactary 1o Lesder subordinoting the Hen to this Seewrity In-
stewmenit, (6 Lender determines thit any purt of the Properry is subject 10w len which may ataln priochy over this Securiiy nstirument,
Lender mny glve Borrower o notlee [dentifying the Hen. Boerower shull sntisty the Hen or tuke one or smore of the actions sel forth nbove
withln 10 days af the.giving of.oticen (0

8 Huaard fnsugwnwe, Dorrower shall keop the lmprovements now ex’sitng or herealter erecied on the Property insured against loss by
flre, hazardy Ineluged w'l\l\m.uw,w‘m\. extpndeil,qoyggage’! jpd any otherhueards for which Lender eequires Insurunce, This Insutunee shodl
be malaaingd L the wywoutts und for zhn |t'quutls thit ,i.nmirt, reiipes, The Tasuianee enrrier proviging the insitunce shall be chosen by Ror-
rowek subjéel 1o LeRder's approval Wileh shiall ot be n \r‘lnpq’nq\; wilitheid, 2 F
" Al nsurinde pobicion nnd 'rehowitls Siall-bh uwéfain!:le CoiLencer nnd Shal daviude w stindnrd morigage slanse, Leader shal) have the
eight to hold the polictes and renewnls, IF Lender cecuires, Borrower shall prompily sive to Lunder wll receipts of puid premivins und renewal
notlees. In the event of Josy, Borrower shill glve prompt notlee 1o the insuranee earrler <! Lender, Lendes may wmuke proot af loss {6 not
made promptly by Borrower,

Unless Lender and Borrower otherwlse agree in weltlng, Insurnnee proceeds sholl 2 poplicd 10 restoration or repulr of the Property
damnged, I the restoratlon or repalr s sconomicaily feasible und Lender's secuehy Iy Ort ipssencd. 1T the testorntion or repuir s not
ceanomienlly feasfble or Lendes's security would' be lesseied, the Insurnnee procezds shall benpptad o the sums seeursd by this Seeurity In-
steumont, whother ot not then dug, with any excess puld to-Barrawer, 11 Borrowoer shandons the Praneny, or does not answer within 30 days
n notige from Lender tha-thajpsurunca cuerler hus offered to settlo o cinim, then Lender may colice, the insuranve proceeds, Lander mity use
the progeeyinto repajr er restors e rapertyorio pay,sums secured by this Security Instrument, whethttor not then due. The 30«luy periul
will begies When the notice {s given, T

Unless Lender nl Borrower otherwise agree in weltlng, any application of progecds o prineipal sha)l nos extend or postpone the due
dnie of the monthly phyments referred to tn paragraphs 1 and 2 or change the amount of the payments, [T under ppeagraph 19 the Property Is
nequired by LenderBoreower's Fight 1o niythnseennee pollcles und progeeds resuiting from dumage to the ivorer prior to the acquisition
shall. puss 1o Lender \gohiecpxtent of the sums seedred by this Secwrlty Insirwment immedintely prior 1o the segalstiion,

6. Preservatlon and Mulntenanee of Propertys Lenscholds, Borrower shall nol destroy, dumage or substninio’ iy change the Prhperty,
allow the Properly (o deturiorute or cornmlt waste. 1 this Security Instrumeny ls.ou u lenseliold, Borsawer shptl cqmply with the provistons of
the lease, and if Dorrower nequires fee title Lo the Property, the leaschold and fee thile shall not meérge unless Lender (gee2s to the merger in
writing,

w0 Protectionot Lender' s Righea ln the Property; Morigwge Insurance, 17 Borrower falls to perform the covenaits and ngreentents con-
tainedh in this Securdty lnstrumtent, ot thiere [s o legal proceeding that may significantly offect Lender’s rights in the Propersy (such as u pro-
ceesling tn bonktaptey, probate, for condemnation of 1o enforce Inws or regulntions), then Lender mny do and pay lor whalever is necessary
to protect the value of the Property und Lendor's rights in tho Property. Lender's actions may inelude paying any sums secured by o jien
which has priority over this Su_curltgl lustryment, appenring ln court, paying reaaoninble attorneys' fees wnd emering on e Property w mnke
" reprirs, Although Lerddes miay-tukd utildn inder II'PI! haragraph 7, Lender does not bive 10 do so.

Any amoutils disbursed by Lender under this paragraph 7 shall become actditlonul debiz of Horrower seeured by this Seeurity Instroment,
Unless Borrower and Lender agree 10 other terms-of payment, these amounis.shall bear interest from the dute.ofrdisbursement at the Note
rate and shafl be nytl? e wlm-i(\lp;eal,Lupqninp'liq_o from,Lendsr (py Barrower requesting paymeits, -,

A I..qmiv:r'rgrﬁ“r_ mockade lnsurnnc el.n conditlon’of muking the loan secured by this Security Instrument, Borrower shall pay the
premiinié requtred (o minintain the hrﬁu'rnnfé% ‘offect until such time ns the requirement lor the Insurance terminates In uccordance with Bor-
rower's und! Lender swrltlen nréeiment of Mppildible tnw,

8. Inspection, Lender or ity ugent may mnke rensonuble entries wpon and inspections of the Property. Lender shall give Borrower natlee
nt the time of of prior to an Inspection specifying rensonnble couse for the inspection.

9. Condemnation. The proceeds of any award or clnim For damnges, direct or consequentinl, in connecton with any eandemnution or
other taking of any part of the Property, or for conveyanee in Heu ol condemnution, are hereby nssigned and shall be paid o Lender,

in the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Seeucity Insticument, whether or
not then due, with any excess paid te Borrower, in the event of o partint taking of the Property, unless Borrower und Lenter otherwise ngree
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QCCUPANCY RIDER

LoAx #: 5090-0933

THIS OCCUPANCY RIDER is made this 20th day of pocamnber v 1989, and
is incarporatad into and shall be desmed to amend and supplement the Mortgage,
Dead of Trust ar Security Deed (tha "Security Instrument”) of the same data
given by the undersigned (tha *Borrawer®) to secure Borrower’s Nota to

MARGARETTEN & COMPANY,INC. (the *Lendar*)
of the same data and covering the property daescribad {n the Sacurity
Instrument and locatad at:

B128 W. Chamnaine, Norridge, Il. 60656

)

OCCUPANZY REPRESEMTATIONS, WARRANTIES AND COVENANTS. In additien to the
covenants “and, agreements made in the Security I[nstrument, Borrower furthar
regrasents, warrants, acknowledges, covenants, and agrees as fallaws:

Tha loan (the "Laan") which I have cobtained specifically requires that I
accupy the grapercy  (tha "Property") that [ am purchasing (or refinancing)
with the procaseds ¢rf/this loan as my primary residance.- I undarstand that the -
altgibtitty critaria for (oan approval, including but nat limitad to the
amaunt cof the requiraed duwn payment, could be materially diffarent if 1 were
to reside eisawhere and ‘astaad rent the Property to others as an {avestment;
Accordtngly, I-will move inio tha Property within a reasonable pariod of time
after Toan settlement and =antinue to occupy the Property for a reascnable
period af time thereafter. Vihile the phrase "rsasonable period of time” {s
not capable of pragise measurcmen®:, 1t shall be construed to furthar the
intentions of the Lander to make 3 "owner-gccupant loan" and not an "invastor
Tean", Lender spacifically reliad .2n this representation, warranty and
covenant in determining to make the l.oar to Borrower and selling such Loan in
the sacondary market., [n the event Burruwar shall fail to ocgupy tha Property
as arcresaid, then, 1in accardance withParagraph 1S hereof, Lendar at its
aptien may require immediate payment ir_4nl1 of all sums sacured by this
Sacurity [nstrument and pursue any othar .remedies parmittaed hereunder,
Motwithstanding the foragoing, if the Federal Home (oan Mortgage Corporation
(*FHLMC") buys all or some of the Lender’s rights undar this Security
{nstrumant and Note, the gromises and agraeemants /n this Rider will no longar
have any force or effect so lang as FHLMC, or anv 4F its successors and/or
assigns, holds thase rights; providad, howevar, <%3a% in the event Lender
repurchases all or any portiaon of the Loan fram- FULMC, aer any of its
suceassors and/or assigns, the promisas and agreaments “n . this Rider will be
reinstatad and will ke fully enforcnable against Borrowar by Landar.

8Y SIGNIHG BELOW, Borrower acgepts and agrees to the tarrms ond provisions

contained in this Qeccupancy Ridar.
;{gg(:CL _LC’,.\-‘ (. . l } {_ﬁ;()ll N
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Borrower
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