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THIS MORTGAGE ("Mortgage") is made this 2971 day of ___ DFCIMBER

1989____ bhetween Mortgagor, Frank James Gibson , and Linda Marie Gibson His Wife (herein "you,” “your” or
"yours™) and the Mortgagee, Citicorp Savings of Hlinois, A Federal Suvings und Loan Association, a corporation organized and
cxisting under the laws of the Urited States, whose address is One South Dearborn Street, Chicago, IHinois 60603 (hercin “we,
"us” ar "eus").

WHEREAS, Frank James Gibson , and Linda Marie Gibson is (are) indebted to us pursuant to a Preferred Line
Account Agreement CAgreement”) of even date hereof, in the priacipal sum of US. § 11,000.00, (Borrower's "Credit
Limit®) or so much of such principal as may be advanced and oulstanding, with interest thereon, providing for periodic
installment payments of principal of 1/60th ol the principal balance outstanding and anpnid as of the dite of 1he most recent
udvance ta you thereunder, interest, optional credit Hie and/or disabliny insurance premiums, and miscellancous fees and
charges for ten (10) years from the date hereof; all such sums, if not sooner paid, being due and payable ten (10) years from the
date hereof, the ("Maturity Dute”).

To seeure vous (a) the repayment of the indebtedness evidenced by the Agreement, with interest thereon, the payment
of all other sums, with inlerest thercon advanced in accordance herewith (o protect the security of this Mortgage, and the
performance of the covenants, and agreements of you herein contained; (b) the repayment of any future advances, with interest
thereon, made to you (by/us pu suant (o paragraph 7 herceof (such advances pursuant to paragriaph 7 hercof of princips] made
after the date hereof belagreferred to as "Miture advances™); (©) any "Loans” (advances of principal after the date hereof) as
provided for in the Agrecacm (it being the intention of you and us that ali such Loans made after the date hereof enjoy the
sime priority and security hereky created as if all such Loans had been maie on the date hereof); and (d) the performance of
your covenants and agreementsander this Morigage and the Agreement secured hereby. For this purpose, you do hcrcl%
mortgage, grant, convey and waitgaat-(unless you are an Illinois land trust, in which case you mortgage, grant, convey and quil.

cliaim) to us the following described property ( "Praperty” ) located in the County of Cook and Stiie of Hlinois: ~
Y
THE SOUTH M FEET OF THE NORLTH 60 FEET OF LLOT B IN BLOCK 7 IN OLIVER 1. WATSONS MAPLE s
GROVE ADDITION TO CIHCAGO INSOVUTHEAST 1/4 OF SECTION 19, TOWNSHIP 46 NORTH, RANGE 13, -
EAST OF THE THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINOIS, c}
-y
PN, No. t: 13-19-413-603.0000 PROPERTY ADDRESS: 3455 North Neenah
P.LN. No. 2: Chicago, Illinols 60634

You covenant that you are fawfully scized of the estice hereby conveyed and have the right 1o mortgage, grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. You, unless you are an Hlinois land
trust, warrants and will defend generally the title to the Proporty against all claims and demands, subject o any encembrances
of rccord,

Covenants. You and we covenant and agree as (ollows:

t. Payment of Principal and Inferest. You shall prompuiy sascwhen duce by the terms of the Agreement the principal
of and intcrest accrued on the indebtedness evidenced by the Agreeingnt, together with any other fees, charges or premiums
impaoscd by the Agreement or by this Morigage.

2. Line of Credit Loan. This Mortgage sceures a Line of Credit Lovn Agreement. You will enjoy sceess 10 that Line of
Credit during the term hereol.

3. Agreed Periodic Payments. During the term hercof, you agree o puyoh or before the payment due date shown on
cach periodic Billing Statement the Minimum Payment Duce for that Billing Cycle (2ack Billing Cycte will be approximately onc
month}. The pidyment duc date (or cach Billing Cyele is approximately twenty-five (272 -Zays afier the close of the Billing Cycle.

If, on the Maturity Date, you still owe amowunts under the Agreement, you will pay chose amounts in full on the Maturity
Date,
4. Finance Charges. You agree wo pay interest (a "Finance Charge” ) on the Cutsianding Principat Balance of your
Preferred Line Account as determined by the Agreement. You agrec to pay interest as thec Annual Percentage Rute of
14.4000 %.

5. Application of Payments. Unless applicable law provides otherwise, all paymenss scseived by us under the
Agreement and this Morigage shall be applicd as provided in the Agreement. Charges incurred purseapsto paragraph 7 hereof
will be treated as Finance Charges [or purposcs of application of payments only,

6. Charges; Liens. You shall pay all taxes, assessmenis, charges, fines and impositions attributable to the Property
which may autain priority over this Mortgage, and leasehold payments or grounds rents, if any. You shall promptly furnish to us
reeeipts evidencing these payments,

7. Protection of Our Rights in the Propesty; Maortgage Insurance. 17 you fail 1o perform the covenants and
agreements contained in this Mortgage, or there is o legal proceeding that may sipailicantly affece our rights Jn the property
(such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce taws or Regulations), then we may do and pay for
whatever is necessary to protect the vadue of the Property and our rights in the Property, Our action may include paying any
sums secured by a licn which has priority over this Mortgage, appearing in court, paying reasonable ntiorneys’ fees and entering
on the Property to make repairs. Although we may take action undcer this paragraph 7, we do pot have to do so.

Any amounts disbursed by us under this paragraph 7 <hall become additional debt of yours secured by this Morigage.
Unless you and we agree to other terms of payment, these ameounts shall beir inierest from the date of dishursement at the rate
pravided in the Agreement and shall be payable, with interest, upon notice from us 1o you requesting payment,

8. Borrower Not Released; Forebearance by Us Not a Waiver. Fxiension of the tinie for payment or modification
ol amartizaion of the sums secured by this Mortgage granied by us to any successor in interest of yours shall not operate w
release the liability of the original Preferred Account Hlolder’s or your successor in interesl. We shabi not be fequired Lo
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secused by this Morigage by reason of any demand made by the original Account Holder or Account Holder's
successors in intcrest. Any forchearance by us in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

9, Successor and Assigns Bound; Juint and Several Liability; Co-Signers. ‘The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject 1o the provisions of paragraph 12. Your
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covenants and asgreements shall be joint and scveral. Any Mortgagor who co-signs 1his Mortgage but dod¥¥4¥ Eecute the
Agreement: (a) is co-signing this Mortgage only to mortgage, grint and convey that Mortgagor's interest in the Property under
the terms of this Mortgage, (b) is not personally obligated to pay the sums secured by this Mortgage; and () agrees that we and
any other Mortgagor may agree 1o extend, modily, forehear or make any accommaodations with regard to the terms of this
Morigage or the Agreement without that Mortgagor's cansenl, Such a Mortgngor is identified below by executing this
Mortgage as an "other owner” of the Property.

10. Prior Mortgages. You covenant and agree to comply with all of the werms and conditions snd covenants of sny
morigage, trust deed or similar security Instrument affecting the Property which has or miy have priority over thils Morigage,
inchuding specifically, but not limited to, timely making the payments of principal and interest due thercunder. Your failure to
muke such payments or keep such terms, conditions and covennnis as provided for in such prior mortguges, trust deeds or
seeurity agreements shall constituie a default under this Mortgage, snd we may invoke the remedies specified in paragraph 14

hereof.

i1. Default.

(W) The ovcurrence of any of the following events shall constitute a definult by you under this Mortgage: (1) failure to pay
when due any sum of money duc under the Agreement or pursuant (o this Moripage; (2) your action or inaction adversely
affects our security for the Agreement or any right we may have In thut security; (3) you gave or give us any falsc or maicrially
misleading information in connection with uny Loan to you or in your application for 1he Preferred Line Account; (4) tide o
your home, the Property, is transferred as more fully described in paragraph 12 betow, or (5) any of you dic.

(P) If you are in default under the Apreement or this Mortgage, we may terminate your Preferred Line Account and
require you to pay immediately the principal balince outstanding, any and all interest you miy owe on that amount, together
with all other fees, vosts or premiums charged (o your account, The principal bidance outstanding under the Agreement afier
default shall coaticae to seerue interest uatil paid at the rite provided for in the Agreement ns if no defisult had occurred. In
addition to the righio o terminate your Preferred Line Account and declire all sums immcedintely due and owing under the
Agreement, in the evenbof a defaalt, we shall huve the right to refuse to make additional Loans 1 you »nder the Agreement
(reduce your Credit Lioin). [Tfwe refuse to make additional Loans 1o you after default, but do not terminate your account, you
must notify us in writdnegdalfyou would like 1o obtain further Loans and can demonstrate that the condition that led to the
defaulbt no longer exists.

12. Transfer of the Prip sty 10 all or any part of thie Property, of an interese therein is sold or transferred by you, or if
the beneficial inwerest, or any poar’ thereol, in any land trust holding title to the Properly Is assigned, xold or transferred, or if
you or the title holding trust entcr info Articles of Agreememt for Deed or any agreement for instaliment sale of the Property
or the beneficial interest in the tive bolding lund trust, without our prior written consent, excluding: (a) the creation of a
purchase money sceurity interest fordaaschald appliances; (b) a transter by devise, descent or by operation of law upon the
death of a joint tenant; or (¢} the grant of anyleaschold interest ol three (3) years or fess pot containing an option o purchase,
we may, at our option, declare all sums seered by this Mortgage to be immediately duce and payable,

13. Right to Reduce Line of Crecit Ve may reduce your Credit Limit or suspend your credit privileges (refuse o
mike additional Loansjy if: (a) tho value of thesaur Property drops significantly below 1the apprajsed value wpon which the
Agreement was based; (b) o material change in your foancial circumstances gives us reason (o believe that you will not be able
to make the required payments; () governmental oaan precludes us from charging the Annual Percentage Raie permitted by
the Agreement or goveenmentat action adversely affects »as lien priorily such that the value of oul sceority interest falls below
1200% of your Credit Limil; {(d) we are notfified by our Regulatary Agency that continuing to make Loans constitutes an unsale
and unsound practice; or (¢) you are in detaull of any matsviad obligation under the Agreement. If we refuse to make further
Loans (0 you, but do nat terminaie your Preferred Line Alenun), you must polily vs in writing if you would like to obtaln
further Loans and can demonstrate that the conditions thant gade o the rlght (o refuse 1o make further Loans has changed.

14. Acceleration: Remedies. Upun a Defauli by you urder this Mortgage, we, at our option, may require immediate
payment in full of aff sums sccurced by this Mortgage without fascher demand and may foreckose this Morigage by judicis)
proceeding. We shall be entitled 10 collect ail expenses incurred izozarsuing the remedies provided in this paragraph 14,
including, but not limited to, reasonahle attorneys’ fees and costs of uitle evigence.

15. Waiver of Homestead. You waive all right of homestead exemption fn the property.
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Daited: DECEMBER 29, 1989

State gf lllinois} <5
County of U Yo

I, the undersigned, a Notary Publiv in and for said Counly, in the State aforesaid, DO HEREBY CERTIFY that Frank

James Gibson, Linda Marie Gibson, personally known to me 10 he the same person whose names are subseribed (o the
forcpoing insirument, appceared before me this day in person, and acknowicdged that they signed, scaled and defivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the

right of homesicad.
scal, this . 20U day of RUCEMBER |‘)_MW 7
S

Notary Public

Given under my han,
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