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For Recorcing Dais)

RTGAGE

THIS MORTGAGE (“Security Instrumem ™) is given on - pacembur 21 \ '
19 89 The mortgagor WILLIAM J, WOLZ and MORLENE . WOLZ, HIB WIFL

(" Borrower”’). This Security Instrument s aivenio  PREMIER HOME FINANCING, INC. ”.é SUCTESSORS {-:':
AND/DR OSSN . &
which is organized anc oexisting under the laws of the State of [llinoin » and whose address is S
1010 JUORIE BLVD., “04R-BROCK, 1L &0ial b
(“Lender™). gt
fiorrower owes Lender the principsdsum of ONE HUNDRED THIRTY~SEVEN THOUSAND DOLLARS AND .3
00/ 100 .
o Joldrs (LS. % 137, 000, 00 ). This debt iy evidenced by Borrower's note
dated the same dale as this Security Fstra/nent {*Note™), which provides fur monthly payments, with the full debt, it not
1 paied carher, due and payable on Jaresasy 1, eud his Secunity Instrament
\ weeures to Lender (a) the repayment of the debl evidenced by the Note, wids miterest, and pll rencwals, extensions and
o7 modhifications, (b tive payment of afl other suras withamerest, advanced under paragraph 7 to protect the security of this
- Security brstrument; and (0) the performance of Bogesser's covenants and agreements undar this Security Instrument and
~} the Note. For this purpose, Borrawer does hereby mirtgase, grant apd convey ta fender the folowing described property
3 ocatedin CO0K County, Winois;
7 LOT 19 IN BLOCK 15 IN COUNTRY CLUER ADLDITION TO LA BGRANGE, BEING A
SUEDIVIGION DF THE EAST 1/5 OF THE NORTHWEST /4 OF SECTION 9,
TOWNSHIP 38 NORTH, RANGE 1é&, EAST OF THE THIRD PRINCIFAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. -
. nEeT-Hl RECORDING #1525
[B-0%~-{ 30-006 f'QQQ* TRAN 2[1\56 Ul/ﬂ’?;‘?ﬂ 1.6 16 00

w4 # D #—=50-147,734

CHor COUNTY RECORDRLR

9G3141536 ¥

W

which has the address of 821 6. NSHLAND (o) ' L ABRONGE ) : )

Hhnoms P (' Property Address™),;
tmg"&ﬂnr,' P ¥

Took THER WITIE all the improseiments now or hereafter erected on the property, and <l cosements, rights,
appurtemitnees, rents, royalbies, mimeral, ol and gas rrghts and profits, water nghis and stock and all fixtures now or
herealter a pact of the property. Al replucements and additions shadlalso be covered by this Security Instrument All ol the
foregony s referred tom this Securty Instrument as the "Property.”

HORROWSE R COVENANTS that Borrower s lowfully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Proporty and that the Property is unencwmbered, exeept for encumbrances of record,
Borrower warranis and will defend generadly the title to the Property aganst all clibms and demands, subject 10 wny
encumbrances ol record

THIS STCURIEY INSTRUMI NG combnes uniform covenants for national use and nosuniform covenunka with
Hetted varations by junisdiction to vonstitute a mnform security iInstroment covenng real property.

IWLINOIS —Singln  Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Ch-siiL) VMP MORTGAGE FORMS « (3131 7924700 + {000) 823 7301

Y
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I Lender required moertgage insurance as a conditen of making the loan secured by this Security Instrument,
Borrowes shall pay the premiums required to mamntain the insurance in effect until such ume as the requirement for the
msurance termnates i sccordance with Horrower's and Lendes's written agreemeni or apphesble law.

8. Inspection. Lender or i1s agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the tume of or prior to aninspection speciflying reasonable cause for the inspection.

9. Condemnation.  The proceeds of sny award or clam for damages, direct or consequential, in connegtion with
any condemnanon or other taking of any part of the Praperty, or for conveyance m liew of condemnation, are hereby
assigned and shall be puid to Leader

In the event of a total taking of the Property, the proceeds shadl be applied to the sums secured by this Sccurity
Instrument. whether or not then due, with any cxcess paid 10 Borrower. In the event of a partial taking of the Property,
unfess Borrower and Leader otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the Tollowing fraction: (a) the total amount of the sums secured immedsately
before the taking, divided by (b) the furr market value of the Property immediately before the taking. Any balunce shall be
paid to Barrower

If the Property v abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or settle a cluim for damages, Borrower fatls to respond to Lender within 30 days after the date the notice s
given, Lender s uvhorized to cotlect and apply the proceeds, atits ophon, either to restoration or repair of the Property or
to the sums secured’ny this Security Instrument, whether or ot then due

Unless Lenger and Horrower ntherwise agree in wrtmg. any apphcation of proceeds to principal shall not extend ar
postpone the due date of the monthly payments referred to i paragraphs Land z or chunge the amount of such payments.

10, Borrower ot Released; Forbearnnce By Lender Not g Waiver,  Fateasion of the thine for payment or
mxhthcanon of amortsetom of the sums secured by this Security Instrument granted by Lender 1o any successor in
mterest of Horrower shall aovonerate ke release the habiiity of the organal Borrower or Borrower’s successors i terest.
Lender shall not be reguired to’Commence proceedings agaimst any successar o interest or refuse 1o extend time for
payment or otherwise modify amgriizanion of the sums secu rech by this Security Instrument by reason of any demand made
by the origimal Borrower or Borsdawer's uccessars tninterest. Any forbearance by Lender in exercising any night or remedy
shall not be a waver of or preclude thy exercise of any nght or remedy.

i1, Successors und Assigns Xoand; Joint and Several Liability; Co-signers.  The covenants anid agreements of
this Security [nstrument shall bind and benefiethe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower™s covenants and agredments shall be josnt and seversl. Any Borrower who co-stgas this Securiy
Instrument but does not execute the Note: (a3 ivo-sigming this Secunity Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under Che' terms of this Security Instrument; (b) 1 not personally obligated to pay
the sums secured by thys Secunity Instrument; ond ¢ agrees that Lender and any other Borrower may agree o extend,
modily, forbear or make any accornmadutions withi seard 1o the terms of this Security Instrument or the Note without
that Horrower's consent

12. Loan Charges. I the loan secured by this SCcuriy Instrument is sebject toa law which sets maaimuim loan
charges, and that law s finslty mterpreted so that the woterast or other loan charges collevted or 1o be collected in
connechon with the loan exceed the permatted lunns, then! (i any such toan charge shall be reduced by the amount
necessary o reduce the charge to the permtted linin and (hyary sams alveady collected from Borrawer which exceeded
permitied limits will be refunded to Borrower Lender may chasse i make ths refund by reducing the prmeipad owed
under the Note or by making a dhirect payment to Borrower. 16 a refupd 2educes praicipal, the reduction will be treated as a
partial prepayment without any prepiyment charge under the Note

13, Legislation Affecting Lender's Rights. If cimactmentee expiration of apphcable luws has the effect of
rendening any provision of the Note or this Secunity ITnstrument unenforceah’v accordimg toits terms, Lender, at1is option,
may require immediate payemeat i full of all sums secured by this Securtoy Tipdrument and may invoke any remedies
permitted by paragraph 19,1 Lender exercises this aption, Lender shall tuke the sicps spevified i the secand paragraph of
paragraph 17.

{4, Notices.  Any notice 1o Borrower prosided for i this Security histrnnrentshall be gisen by deliveringat or by
maing 1t by Rrst class manl unless applicable faw reguires use of another method T The notice shndl be directed 1o the
Property Address ar any other address Borrower designates by notice (o Lender Any noae 1a Lender shall be given by
first class mail to Lender's address stated heren o any other address Lender designates bysaoticeto Borrower. Any nofice
provided for in this Secunity Instsument shall be deemned ta ave beers given o Borrawer o Le wler when given as provided
i this paragraph.

1S, Governing Law; Severubility,  Phis Scecurity Instrument shadl be governed by federsd by and the lnw of the
surisdiction in which the Property s located. In the event that any provision or clisuse of thix Secuny lintrument on the
Note confhicts with appheable law, such conflicr shall not affect other provisions of Hhis Security fnstiunuent o the Note
which can be given effect without e contlicling provision. To this end the provisions of this Secunity Inidziment aud the
Note are dectared to be severable.

16. Horrower's Capy.  Horrower shidl be goven one conformed copy of the Nate and of this Security Instrument

17. Transfer of the Property or a Beneficinl Interest in Borrower. 10 all o any part of the Property or any
interest 1n it s sold ar transferred (o f a beneticl interest in Burrawer is sobd or transterred and Borrower s not a nitural
persom) without Lender's prior written consent, Lender may, at its aphon, vequire immedinte payment s full of adl sums
seenred by this Secunty Instrument flowever, this opfivn shiall et he exerened by Lender i eacreise sy prohibined by
federal law as of the date of This Sceunty Instrument

I fender exerones this option, Lender shall give Horrower notice of aceelerution 'The notice shinll provide e penod
of not Less than 30 days from the date the notice is delivered ot iauled within winch Borrower must pay all suiivs sevuzed by
this Security Instrament. I Borrower Fatls io pay these sums proe o the expirition of tins pertad, Lender imay mvoke any
remedies permitied by this Security Instruimeat witheut further notice or demand on Horrower

18. Borrower's Right to Relstate. 11 Horrower meets certain conditions, Borrower shall huve the right 16 have
ersforventent of this Securny Instrimnpent discontmued ot any te prioe to the earlier of: () 3 days (or such other perisd as
apphicable law may spectly for renstutement) before sale of the Property pursosnt 1o uny power of sale contamed i this
Security Instrument; or (by entey of w pudgment enforcing this Security lostrament. I'hose condimons ate that Horrower.
() pays Lender all sums which then woulkl be due under this Secunty Instrument andd the Note had no aeceleration
occurred: (b) cures any defauit of uny other coverumts or agrecments; (o} pays all expenses incurred snenforamg this
Security Instrument, mcluding, dbut not hmited 1o, ressonable wttorneys' fees; and (A akes such action as Lender may
remsonably require to assure that the hien of this Security Instrument, Lender's prghis i the Property and Horrower's
obligation (o pay the sums seeured by this Securnity Instrumeni shall continue unchanged. Upon remstatesent by
Borrower, this Security Tnstrument and the obligations secured herehy shall remain fully effective as i o acceleration had
occurred. However, this night 1o reinstate shall notapply i the case of accelerntion under paragraphs 13 or 17,
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