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MORTGAGE

AM116729

THIS MORTGAGE madn 1his 29th aay of December .19 89 | betweon
ROBERT R. MERTZ AND BARBARA J. MERTZ, HLS WIFE
{ Borrower”yand FIRST COLONIAL BANK OF ELK GROVE .
WITNESSETH that-
Buorrownr (5 indatitacd to Bank . n the ma<unum pancipal sum ol CBank”

—=m==Thirty Two Thousand Five Hondred and anl(mtih& 42 50000 ) DOLLANS. o

tha aggragate amount ol All advancass made by Bank parssuaat fo that cartain Home Eguity Lino of Ceadil Agrosmant betwaon Bank
and Bortower (CLaan Agraomant’) ol oyan Jdate horowith, whichaeyar (s lass, which indeabiodnens i pvidancm] by the Loan Agroe.
mant and the Home Equty Cine of Credit Vanabin Intsrost Bate Promisaoey MNota o1 ovon dady harawethe (UNote™) pravichng for
moninty mstalroats of interest, with the prnapat balance of tho indebtodoess, o pot sooner patd ot regquinod o be pasd, due and
pay i on demandon of attar ye (81 years from tho dato of this Mortgage. Howsver on ao avent shall the Linal paymoent of the Note.
Including tha toted getatanding panGipasl bhatanco and aty accrued and unpact intergst, fens and charges, v duoe bater than biteon
(15) years tromm tho o Sireof Bank wil proveds Borowen walh ot Gayment notica ot oant S0 daye tredeate 1 ina) paymant
must be masde
irttatast on e Moty s determined fog gacth monthly Efing paciod by aggrdyangd @ iy poneadis rato 1o e bdiny s nfielingg 1oan
batance The dualy pancdic ralo iay vary om nanth 1 montn, i os st ot tne beginning of aach moninly Hithog pedod ang raming
constant duning that monthity taitdig perod Toe gy panodic tisto 18 1138510 jor 1/366th in fno case of leap years) ol 1ho Annual
Farcantage Hatn applcatiie to A Umontnly Suling poriac eCatriad o v docima placen), Fhe ANNUA PEHCENTAGE RATE will Lo
dfutarmunad by adoing a margnn ot (LAY froreong 1.0000 8o} free senfrurn to the Preome Batlo an seported an the Monoy (fato
soclion Of Fhe Wall Stroct Jowrsg! eptloonest Busiean day ol cuch bithng pesod e CPame Fratn”) Tho maanmuem intsrand note
ahull not exceed 18 por annure. Eccept toodids 1% “cap,” there in no il on tho amount by veidotn tha cado can change duning
any ana.year poiiod
TO SECURE 1 Bank {a)l the ropaymuont o1 Yaa ndebiodness gvetencod by 1he Hoto, with intorost thereon, and all ronoeweals, or

mnsions and madilicatiansg, i) the payment of w0 e sums, withvimlorest, advarcod uccom‘uncr herowith to protect the kecuardy
al tia Mortgage: and (c) iHg Garlormancs o0 1he Clvensats and agreomants of 1ha Borrower frstatn conlaned, 1hy lorower doos
noraby MORTGAGE. GRANT ANTD COMNVE Y (ot BHane The lobowang doscobod propony tocated in Cook Connty.
Htinols, heroby releasing and waranyg ol nghts under and Py v lge ol the Bomasiaadg Eaomplion Laws of the Sda of fitinois:

#3 Lot 19 in Winston Crove Sectdaon 238, Lebing o Resubdivislon ol
part of Sectlon 26, Towushlp 410 abinth, Range 10 Bast of the Third
Principal Merldian Lo Cook County 4 Vilooels, according to the plag
thereof recorded In the Recorvder®s Q0 Cicer of Cook County, 111Hinoty
on WJuly 2, 198 ay Documeat No. BHGHG1971

which has [he common aidress of 439 Concord Lane, Elk Grove Yillage, Illinol 60007

{"Proparty Addross™ )y and tha peemanant irifax aymber of O =26<410-040

TOGETHEFR with all ibg improvemant now of haroaftar aractad on or atlached (o ihe oonparty, and all ovasomants, nghits,
APPUNNancog, (eals, foyashes, minorad, ot aad gas nghes aned protids, waler cighits and slock ingurance and condamnation pro-
coods, and all frufures now of Baraallar allachod to the proporty, ol of which includeng 1agiscaran' 4 an b addmona Thare o, stiad! be
daomed to be and raman a partt of o progarly Soverad by This Mortgage, and ol of the lafegothgatege anr willt g properly ate
harainatlor rafarrad o as the “Properly

Barrowar covenanty thal Boitowor 15 lewiully anidoed of the ontato facedsy Convayed and hao the ng e iomorigaga, grvnt and
conyey o Proparly, that ra Fraporty 1 snoncumboom], pecopt tor oRcionbinncos of peGored Harrownr watizats and will sdetiog
gonoraliy the title 1o the Propuorly aganst all closns cod dotandn, sabioct i any encumboanabg 01 (eGord T VG b ot i (o
from Borownr tu Countrywide tFundlng Corp.

it Decomber 21, 185 and racordad ay documant number 341670

Tha han of g Mostgago secures pavinent ol any masling ingabtodaeas and fature advances madth pursuanl to the Note (o
1he Bame oatonl wt if AucH tutudre advartiend worg Made O tha dota of the oxgcunhon Of thig Mortguge wahon rnpard (o whoethar or
Aot thore 1s any advance made at (he 1 thig Maostgage 19 naacotsd and withoul tagard 1o whaethar o oot thore (8 griy kdaldadnesp
cuistanding »1 e umo any advance 1s mado

The Barrawesr Bas 1No 1l 1o propaey e poncipab amount guistancirg of e Molo i wbole of inpart, al aoy Unueduenng the
tern theraat, withaul panatly

COVEMNANTS, itarrower and Bartk cavaran? and agroe ans tollows:

1. Paymeant of Principal and Interast Botrowar stiall grcanptly pay whan doe the ponGipal of and intoreet an tha i
dubtodnagss evidanecad by tha Mola :

2. Funds for Taxes and lnsurance Sulnyoct to apphoablo baw of to oo wiiltten winver by Bank, Borrower shall pay 1o Bank on
the day manthly installmants f princigal and atoras! ars payable undor tho Noto, untit tho Note w pald din fall, o s (hormn
“Fundgs) equal 1o oneg twalith of 1he yoarly laas and assessinards whigh may altin pnority over thaa Mortgago, and ground renis
on the Property o acy. plus onaetwoilth o yuarly pramiuim imstaiiments for hiagard nsutance, ptuy onewsttth of youtky premium in-
stalimants for morgage snquranca, 11 any. all au foagonadly asbimated initadly and {rame M 10 e by Bank on the bagis of
assesamanty and bills and reasonatyia estimales thereol
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The Funds shail he heid 1n an institulion the deposi!s of accoun!s of which aie insured or quaranteed by a Faderal or state
agency {including Bank «f Bank ia such an instriution). Bank shatl apply the Funds 1o pay 5aid faxes, assessments, msurfince
premiums and ground rents. Bank may not charge tor 8o holding and applying the funds, anatyzing 8aid account. of velifying and
compliing =a1d assessments and bilis. unless Bank payd 8arower Interesy on the Funas and appticable law parmits Bank 1o mike
guch a charge. Borrower and Bank may agree in winhing al the time of ex@cution of this Morigeqe that intatest on the Funds shall be
pasd to Barrawer, and unless such agreement is made ot applicatile law requires such inferest (o be paid. Bank shalinot he required
10 pay Borrower any interast OF earnings on the Funds. Bank shall give to Borrower, without ¢charge, an annual accounting of the
Funds showing credits and debits 10 1he Funds and the purpose (o1 which gach debil 1o the Funds was made The funds are pledged
48 agdinonal securily for the sums securad by this Mortgage.

11 the amount of the Funda hald by Bank, togather with the future manthly mstallmaents ol Funds payabte prior (0 Ine due
dates ©of wWxeR. assesAaments, Insurance premiums and ground rents, shall exceed the amounl required to pay sad taxes.
assassments, Insuranca premiums and ground rents as they tall due, such excess shall ba. at Borrower’s ontion. elther promptly
repald to Barrower or credstied 1o Borrawer on monthly mstallments of Fuads, U the amaunt of the Funds held by Lender shall not he
sufficent 1o pay laxes, assessmenis, inBuUlaAnRGe premiums and ground rents as they lai due, Borrower shall pay ta Bank any
amount necessary tu make up Ihe dehcirncy within 38 days tom (he date notice 18 maiied by Bank to Borrowet requesting payment
thereef

Upon payment in tull of all aums securad by this Martqage, Bank shall promptiy retanad 1o Borrower any Funds held by Bank. It
under paragraph 18 hereol the property i8 8old or the Praperly 18 otherwise acquired by Bank. Bank shall apply, no fater than im
madiately priot 20 1o gafe of the Propetty or i1ts acduisition by Bank, any Funds hald by Bank at the time of application as a credit
against tha sums sesurted by this Martgage.

The taquireriend ol thia paragrapt 2 shall not be appHeable 4 the proporty 18 encumberad by a prior tirst hen moigage

3. Application s« Fayments Unleas applicable law provides 01herwse. all paymaents recaves by Bank under the Neve and
this Maortgage shail be_s3pyaed by Bank hiest i payment of amaunts payable 10 Bank Ny Borrower under patagraphs 7 anag 18 heteol
then 1o intnrest pavable on tne Nate, and ihen o the principai of the Note,

4. Prior Martgages anctides da of Trust; Charges: Liens Borrawe: shatl fully ang timely petiorm all ol the Borrower's otliga-
tions under any mortgage. deed Qf (fust OF Other secufy AgIenment #hich Nas of apReais 10 have any prionmy over this Mortgage.
including Borrower 8 covenants tolaaka any payment when due Borrowar shali pay all taves assessments and other chaiges, ines
and imposmons altihulablie 1o tha Prosetly which may attain a priority over this Morigage in the manner prowided undoer Paragraph
2 Iwrem'ur, i not pard o such mannes, by Bonowen miking paymenlt, at jeast ten (10 Jays below due directly 10 the payer thereot
Botrower shall promptly furnigh to Bank atl nol/Cen nf amouats due yndes this pasagiaph, and in 1the evem Bofrrower shall make pay-
meant directly, Borrower shail prompity furmiss 1o Banhk receipts vvidencing such paymenis

5. Hazard Insurance Borrower shall kees the improvements now exisling or hereaflar etecied on the Propeaity Insuied
aganst loas or damage by Ywra, hazards inctuded within tha tenm Yexlended coverage”, and such ather haratds (collectively
“HMazards®) as the Bank may requite Battawer shall »airiain Hazaod insurance 1ot the 1arm o the Nete or such other pertods as
Bank may require and 10 an amount equal 1o the lessear of | a) the maximum inswable value of the Praperty or {bi the amouns ot ihe
Ling of Credit evidenced by the Note and secured by 1his Morigags. plus the amount of any obligation secuted in pricnty over s
Mongape, Tho msurance carner providing tha insurance shall be chosen by Bortawet subject 1o Bank’s approval which stitl nist be
Gnreasonably withhelt!t. All preniums N HIBLEANCE DUHTIBE shall De paig 10 the manne: provited under Parayraph 2 hereot o if noi
paid In such mannnet, by 3orrower makong paymen'. when due, direct’y tothe Insurance carner Albinsysance polic.es and renowils
therpof shall ba in a form acenptabie 1o the Bank and shall Include a s.35de/d mortgage clause aceeptable ta the Bank Bank shall
have the nght 10 hold the policias and renewnis thereo!. subject [0 the ZpM 1z and lerms of any morigage. decd of frust or other
sacurly agreemant with a lica that has of appears 1o have prionty over s Jostgage Bortowsr shall promptiy Tunish t Bank ail
recatpts ol paid premiums and renewal ngtices. In the eyent ol a lods. Borrawer shal’ pve prompl nobce to the inButance Carnier gngd
the Bank The Bank may make prool of loas il ot made promptly by Borrower

Subject to the righta and terma of any mortgage. Jdeed of Frust of 01ner Saculiny ereamaent with s flen that has o1 appedrs to
Nave puatity avar this Morigags, insurance proceeds shait be apphed to testorabon O wepait of the Propedty daimiaged, provided
such teasloration or repmir 14 econaomically feas:ble and thae security of this Marigage 4n Nt theiehy rmpaired 1t such restoration or
repait 18 NOT scanamically leasite or ¢l the sacurmy would he impaired, the insurance procecds shall e apphed (o the sums sevyied
I3y this Montgaqge. wtih any excess patd 1o Honowsr 11 Borrower abandons the Praperty, ot 1l B2r owrer fails 1o respand 10 Bank
within 30 days Gom the datn notice is mailert by Bank to Barrower thatl the ingurance catfierotiers 1o settle a claim. Bank 18
authorized 1o collect and apply the Insurance procaeds al Bank's aplion ethes (0 restoration or 1epan (31 the Property or 1o Ihe sums
sncurad by this Maorlgage.

Il under paragiaph 18 Rereol. the Properly 18 acquired by Hank. all right utle ana interest of Bortowsr (o any insurance
poticies and (0 the proceeds therent resuling Hrom damage to the Praperty prior to the sales of acgiisition stal poss Ly Bank (o ibe
axlont of the sums securad by (hig Mangage immudiately pnot 1o such sate ar acquisition

8. Preservation and Malnienance of Property; Leaseholds, Condaminiums; Planned Uals Developments Booower shall keep
the Property in good repait and shall not commil waste o1 penmalimpaitmert ar deterioration of the Properfy and shatl comply wath
the provigicns ol any lease 11 1his Marigage 18 on a lpasehold 11 1his Mortgage s on a umit 10 a condominium Ot a planned unit
dqavelopmant, Aarrawer shall pariorm all ot Borrowar' s oblgations under lhe declarafion ar edvenants Sreating ot qoverning the con-
dominlum ot planned unit development, he by Jawd and teguiatians ¢ the CORGOMIMIUmM 1 planned umt dévelopment, aid conste
trent Jocumenls If a condaminium o planned undt deveiopment naer s executet by Borrower and recordad tagether with (s
Mariguge. the covenanis and dgrepmeants of such nder shall he incorporated tnto and shail amend and supplemeant the cavenants
and agresgmeants of thin Morgage as it the rndet wara a8 patt heraof

7. Protaction of Lendar's Sacurity It Bovawar lails (o petiorm any of the Covenants angd agreemants conlained in this
Martgane, or it any action or proceeding 15 commenced which matarially affec’s the Bank's inlerectin the Properiy, including. but
not imiaed o, eminent domain, ingafvancy, code enforcement. ar arrangements ot proceedings mvolving a bankrupt of deceunnt,
1heas Bank at Bank's ophon, upon nolien tn Boriower, may mahke such appearances. disburse such sums and take Such artion as s
nacesasary (G protact Bank's interest, inclyding, but not thmaed 10, gisbursememy of 1easonable attorneys’ leea and antiy upoh the
property 10 makg repaira. |1 Bank raquired morlgaga insurance as a condition of making the (oan secured hy ths Mottgage, Bor-
rower ahall pay the premiums aquired 10 maintgin such insurapce in aftect untl such time g5 1ha raquirement for such insytance
terminatas tn accordance with Borrower's and Bank's written agreemen: or appllicanie taw Borrower shall pay the amount of an
merigaga ingueanas piermiums o the manne! provided under paragiaph 2 hereol

Any amounts disbursed by Hank pursuant Lo this patagiraph 7, with interest therpron. shall become addiional indebledness ot
Borrower seciad by lhis Morigage. Unless Borrower and Bank agree [0 other terms of pavmedl, such amounts shail be payabie
upon notice from Bank 'o Borrower requesting paynient thereol Nothing contained in this paraqraph ? shall requite Bank (o (ncur

any axpense of taka any action hereundar,




.
&

UNOFFICIAL CQRY. ; |

8. inspectlion. Bank may Mmake ar cause ta b made raasonabio antnes upon and inspactions of thae Proparty, provided that
Bank shall give Borrower nolice prior to any such tnspecton speciying reasonablo cause theralor related to Lendar s intarosi in the
Property

9. Condemnation The procoads, of any award or chinen for damagos, duect oF consaguential, i Cornaciion with any con.
demnalian or athar takeng o he Propanty, o part thareod, o for conveyanca in tou of condomalion, are Neraty aseigind aod shall
be paid to Bank, subject 1o the 1orms OF any mortgaqe. deed of trust or othar socunty Agracmont with a Hen which ha's priafity ovesr
1his Mortgage. Borrower agreas o axacute auch turthar docamats as may be raguired by the condeimnation uuthonty to etteciuale
this paragraph Bank is hateby trrevocably authonzed 1o apply of rejgase such moneys racerved or make sotiloment o such
moneyq i1 lhe same Mannw and with the sama oifact as provided in this Mortgage for dispasition or salllaement ol procnads of
Hacard insurance No setttemant {or condemnation dam.ages shall be maoe without Bank's pnior wiltnn apgoval.

10. Borrowear Not Released Extansion ol the hime 1of payrment, acceplance by Bank ot gayrments other than accorcing (o the
tarma 01 the MNots or noditicatian in payment lerma of [he sumn secutad by 1hs Morigage grantad by Bank t0 any succasaor inin.
1arant of Borowor shall not opariste to rateate, i any Mmannar tha habiiny of the ongimal Borrower and Boirownr’'s sucoessors 16an-
tarout Bank ahall aol be required to commance proceedingd Adgiinst Such tucciaseor or tatuse 1o axiomg ime for payment or other
wise modily amortization ol the sums securad by g Mortgage by roason of wny demand made by Lhe original Borrowar and
Borrowe!'s succassors in interasl

11. Forbearance by Lander Not a Waiver Any lorhipatanca by Bank (n exercising any right of ramady hareunder, or clharwise
atlordag by npplicably law, shail nol ba a waiver of of praciucds the axareine of any such dght of rgmady A wavor as 1o ono gvont
shall NGE B cossiand as conlinumng or a4 o woaiver ag o any othor avent

12. Aemeoiar Cumulative. Atl romediey provided i this Morgage are distinct aesd curnuiativa to sty other dght o rermedy
under this Martgage s atlorded by fw or equily and may bo exercised concurrently, mdopendently or succustively.

13. Successcis urd Assigns Bound; Joint and Sovaral Liabllity: Caplions 1ha covenants and ayresmants herein shall bind,
and the righls horsundar shall ingre to, the respective hairs, logateos, devisies, 3Uccessors and assigng ¢l the Bank and Borrower,
subjec’ 1o 1he provisIons g« nd ragraph 17 hereof Al covenants and agraements ol Borfower shall bo joant and severat. Tne captions
and headinga o! the paragrap’ s of thiy Marlgage arn tor canvoniencea oflly and are Hot 10 De usad 1o interpret or define the prove-
sions heroot

14. Notices Excoptl to My extent any notce shall be requved under apphicable law 10 be rvan i anothet mannes {4 aoy
notlico 1o Boirower shall be ¢iven by frithing such notice by cattitiod mail addrassad 1o Botrawer at the Propeny Ardeess or at such
GIhar addresag as Borrowar may deaigadate Sy Aohdo (6 1 Aank s proveded boomn, and 1w any noties to the lank shodl ba given by

Sacedd et o 10 guch ethes addposs an thie Bank may doesignate by notiee 1o Botower as pio-

certilied mail 19 the Bank's addross
vaded narein Unlass otharwsn spacthiicadly Drovided any nohico provided for inothes Morfgago stadl be doamed o have baan giver 1o
finrrowor ar Hank whaa govon in tho mmanne gesignalod Heromn

15, Gaverning Law: Severability s Mot oae ntuall bey govaeneo by Uedecal faw and the law G DHnats o tho avant thal aoy
provision of chiuse ol 1his Maortgage or the fole o dcdgudipact rveled egial o1 unestorcatibe By any court, RUCH PrOvIson or
clause sha'l by deamed stockan from this Mortgage at ) shatl not allact other provisions of this Maortgage or the Maoto wich can e
pvan pHect without the centhcbing provision, and 1o tIhiead he provisiona of the Mortgaagge arct thiee Note qro decland te bo

’

saverabla. As used neroin. Coosty,” Cepansed,” and Callcinoys” Toes  includae all sums Lo the oxtont not prohibitod by apphcablin

law or limited harmn. .
18. Borrower's Copy Borraower hall ba reen o sontormedCopy of the Nola, tha Lo Aqgrooemoat and than Mortgago it the

L OF axacubion oF atter recordation hoeroat

17. Tranglur of the Properly; Dueo on Sala. if aff oF any part of thed Foaparly o any 1o10sl 10 s soid o ltansinned (o 4
Bapehoral interest in Borowar is sold o ranstorrad and Borrador o 101 a nataral garsont vathout Haok's poor woition gonsuenl,
Bank may. at its oploo, raguire ammod by payrmaa b o hadl ol all aums ahcurod by us Martiage.

1 Bank venrcig@as thit ophon, Bank shal) give Borrowor auhico of aceoldrabico Tho natics shall provide a pened ol not lens
thetn 30 thay s from thy data e nobica 1 doliviod of matind wlina which Botroearcdoust pay all suee wocorad by 1hie Mertgige
Borrownr 1uls to pay thnse sums pOor Lo the gxpirdhion of (g pucesd, Bank iy #iveke apy 1ometiss gotmitind by this Mortgagge

without hyriner potcy or damand on Boreownr
Tho opton qrantod to Bank under this paragraph 12 shall not be paorcitad by Bara 1 gueh asacsing i protabitad by Fadarsd

faw

18. Delault: Accaleration Borrowsr ashall bo o delacit gnde this Mortgager b (0 Bosowor ongagaes o Traud or miatenal
igrapresontation o connaechion with tho ELC, (1) Horrawor dods not mgot Sta fopaaytieent Loams fofaany Dutsiamiingg alance as pro-
wedadd 1 1he Mot 1ha Loan Ageosingnl or (his Porigage (0 Hamowor s Gehion of mad Hon atvoraesiy o U9 tha Proporty o
Rank's rigghts 10 the Propaly sncunng \bo FLG, 0v) the value of Propady declneg sigmiticantty Belew 00 Bhprastaod waitie Had purt-
poray of the CLEC (vi the Bank raasonanly bohoves st tho Borowor will not be alié 1o oal the tapayInaps teguirarmenty dua to o
mataria! change in Borrowars hinanceat cucomstancos, (v Botrawer 18 a0 debaab ol aomatednad oRligotoon ueabd s Mate tne Loan
Aqraoment or this Murtgage, (viR) qovernmant acOon praednts g vk leam impowing 1he snnuat peicentags rebavprovidod Lo n the
Loan Agramnont ar impaads they Hank s saaeurily intoranss such that tbo vatao ol thoondorest g lons thaa 120 peooent o8 the coodit hinn,
ut (vl a tnguilatory agoncy han tobdaed The Bank that coptinuad Adtvantos woubl conafituta an unsode wiosel aneound jpea e

(e vt o8 ¢ de it amder subparageaphis (o ) ar (nty ebove, Bank may tefuge bo oo vy farihon Advichie on el gy tor

it Ihe Loan Agraement antd. al Bank's opteon, daelara the entoo Poncipal arnount outatanding anmiar the Note aod e eaed in
ity fher

tmest tharpon 1o ba immodetety dee and payabie and foroctofa e Mattgadge by fadicind inocosdingn, The DIank iy e
option to acenlorate duong any such default by Borrowar magordlans of any pHor forbearanco. Dunng any detaull undaer sub
paragraphs (ivi, (v), (v, (vin) of (v, or duting any ponad ih which the ANNUAL PERCEMTAGE RATE couruapomling ta the perod:
citter taachins the maamnuin rate lowved andar the Loan Ageoasmont (1ho “cap’), the Hank may rofuse ta maeho any wddibional axten.
siong of credit or raduco Borrower's cradit fimit

19. Borrower's Right to Reinatate Fotwithntandimg Buaok's aocateeaion of 1he saams secutod by this Montgage, Borfover
anall fave the agit 1o have any progesdimgs bagun by Bank 1o onforco thas Modtgage discontimisad at any hime priar 1o anity ol n
padgment antarcing thas Martgage f (a Barrowot payt tlank all suma wiveh would o then dae onders Stnn Mortgage amd e Ninn
ticl rta ascelerabion ocened, 1hy Boreown? cutas 4 barichos of any other Covonants o ageeomaoents of Bonower cantamod gy ey
Morigags, (G Borroanrs payst all roasonable axprnsaa incursed by Bankin ontarcing tho covanasts and agreemoenty of forrowet oo
tarnedt 0 s Mortgage and 1o widarcingg Bank' s romodios as provided n paragraph 18 hooea! s ncluding, I3t not himitad 1o,
reasanatie attorngys’ teays; and o) Bonowanr takos such action oy bank Moy toanonabily toquuoe 1o dsguro thal the oo ol (s
Martgage. Bank sintorest n thes Propuarly and Borrower s oblgalon fo gy (e ama aacurod By g Mongags shinlb continure unim
parepy Upon such payment and cure by Borrown, this Mongage and the obligatong socurtod horeby shald comunss iy full torce and

atfoct as |f no pccelmation had ocourred
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20. Asaigrmsnt of Rents; Appointment of Recelvar, Lender in Possession As additionat secunity hereunder. Botrowar herepy
asgigns to Bank 1he rants of 1he Property, provided \hat Barrowei shall. prior to accelerat:on under paragraph 18 herect or abandon-
ment ol the Properly. have the right Lo collect and retain such rents as they become due and payabie v

tipon acreieration under paragraph 14 hdarant or abandonment. and at any time pnor o the expiration of any perrod of
regemphion fallawing judicial saia, Bank, in person, by agent or by judically appomiad recewer, shall be entitied 1o enter upon, take
possassion o, and manage the Property. and collect the rents of 1he Property, including those past due Al rents collected by Bank
or the receiver shall be apphed tirst to payment of 1he costs of eperation and management of the Properfy and collection of rents in-
cluding, bul not limited 1o, receiver's le@s, premiums on recaiver’s bonds and reasonable attorneys fees and then to the sums
secured by thig Martgage Bank and the raceiver shait be lianie 1o account only 1ar those rents actually recerved

21. Time ol Essence Tima is ol the esserce of this Marlgaqe. the Nate and the Loan Agreament

22. Relesse Upon payment of all sums secured by this Mortgage and termination of 1he Loan Agreement, Bank shall relcase
1his Mortgage without charge to Borrower. Barrower shall pay ail costs of racordathions of any documeniation necessary o reiease
this Mnrigage

23. Walver of Homastaad Borrower hereby waives all nght of homestcad exemption in 1he Properny

24. Loan Charges If the loan sacured by this Mortgage 1s subject 10 a taw whiCh 5815 maxumum cilatges, ana 1hat law s hinally
nterpreted 50 thal the intarast or othet loan charges cotlected or ta be collected i connection with the loan éxceed The permitied
hrmits, 1hen: (a) any such loan rhargae shall De reduced by the amount necessary 10 reduce the charge 10 the parratred timal, and th)
any sums alrazady colieclied rom Borrgwar which exceeded pertmitted limits wilt be refunded to Borrower Bank may chooss {o make
this rofund by redacing the principal owed under the Note or by making a direct payment 1o Borrower

N WITNESS wWHEREQF, the undursigned bas signed this Mortgage an the day and year tust abave widten at

Elk Crove Villaye, Hhinois.

BORROWIER

= 4 g

NAME  Robert 'R, Mertaz

;>
¢ 2o Dane N oRH
NAME Barbara .I.J‘an'tzi RECOSDING
1Aa+4s TRAN 24ec 01,699,956 15:.58 .00
£47 8D w—30~0144579

STATE OF HLINOIS
CooK COUNTY RECURDER

58S,

COUNTY OF /{]l,/ TANE

1, undersigned La Natary Pablicin and tor sad County,
in the Stale aloresard, DO HEREBY CERTIFY THAT Robert/R.) Mercz and Barbara J. Mertz, his wife
personally kaown 1o Me 10 be Ttho spmae Pesan(s) whose nameful iaiaret subsonbed 10 the tomgoing mstrument appeared hetoro
me thig day in parson amd acknowtedged that they
signed, sealed and deliverad the 5aid Ingiruments as their free and voluntay act
1or the uses and purposes theremn sat loth, including the ralease and wiiver of the npht of hemestead

L]

GIVEN unger myhand and notarial seal (his 2/2 A dav ot ";7/_‘, Al AP s " 16 2\

i

P Y

N P S

" O;LFICL&L eTAL " . -
EDRCHATL B PIMNDAK My commIBSIon expites 5 Sa /‘;j 3
BUTALY PUTLIC LTATE OF ILLINOIS 7

WY COMMISSION EPIRLS o273

WVUVMW'M,‘
THIS INSTRUNENT WAS PREPARED BY RETURN TO:
Joyce Cook FIRST COLONTAL BANK OF 71X GROVE

1100 W, Deven Avenue . 1100 W. Devon Avenue
Elk Grove Villape, T1 60007 - Elk Crove Village, I[11linats 60007

900148673

WOTARY PUBLIC

-




