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Y : { T ¢+ This instrument was prepared by:
Veronlca C. Rae

MULTIFAMILY MORTGAGE,
ASSHANMENT OF RENTS AND SECURITY AGREEMENT
¥ (R E PP RV S X RERE RO )

THIS MOR TGAGE (heremn “ratrinent™) s made this . 2nd o . o day of JANWAKY .
b mu.n the Maortgagor s Granii, Harrlis "lrust aml Savings Bank As. Tr\.ﬁteg Under
Trust No. 37968 Dated 9/22/77 A3 mat individually
whose address v 3631 N, Sheffield ave. Chicago, Illinois 60613
(herein “Rorrawer™ ), and the Mortpapee, <07 iNG FEDERAM. SAVINGS AND LOAN WIATIGN
g COM""#‘ [ION.. oiganized  and exstiag under the haws of
UNITH) S"[‘A'IES OF AMEP-ICA . u.hnsc addiews s 3515 W,.. Iwmg Park Road
Chicago, Il. 60618 { herein U Lender™)
WHEREAS, !lnrrnwu.r s ande h!ul o luulgr n e preacipal sum ol !IHRE:E HUMJRED 'lfmm & 0Q/100
(300,.000.00)........... Dollars, which indebiedness 1s
evidenced by Borrower’s note dated Yo La :900 {hercin “Note™y, providing for
monthly nstattments of prnapat and anterest, with the haiodcs of the indebredaess, i non sooner pind. due and
puyable on February 1. 2000 ...
To Srcourt ro Lisorg Cay the repayment ol the indebednessyesidenced by the Note with interest thereon. and
A1 renewils, extensions amd modihcations thereof: (b the repasment 0 wny faturee .rdv.‘emx-s. with interest thereon,
made hy Lender o Borrower pussuant to paragraph 30 hereot Cherem U Roisre Ady ances p SOOI RGO M1
XX SRR X KX K XSG IR M O XPLIOE XN XK M XA MM MK A XECMIKN MMRA T N UMK NIRRT MDA N XK ODLICK YoM ¢
XNEAKEE R AABAX K AR RAK AN L X RXR KKK KKK X HNMX XK KO FOCRKANMNFODIHND 100 KAUP R AABNR ¢ <L} the payment of
Wit other suns, swith iaeerest thereon, advanced e accordance berswib o prodecthe secunty of tins Tnstroment, and
tey the perlozmance of the covesants and apreements ol Borrower heremn contained, ‘Borrower does herehy morigape,
prant. vonvey and assign to Fender | RO SR MI PR NOUH KOO MY X mmmﬂxm
A R X 23 26 2K 3 3 2 0 S M PO SO X IO X K XK X I MK MMH MUK K RAXK VAKX XA U NHXKA KK
00 X DL A K36 26 XK 22 K MO I 36 X 3 K MK 2 AN HIN X IOOOOOAPE KK KK XRY KX K KX KR K KKK KKER K -
xxxxmtxxxxxxxxxxxxxxxxxxxxxxxxmxxxmxxxxxxxmmuxmxxxxxxxmnnxxxxxxxxxxxxx
ERXKERK KX R KRR X KRR R HAK KOO UKL AAHK AR KR TANKA X KR HEAXRHAREK KK KRR KR MHKR AR KN -
HICKIOOOCK LXK XX K HOAK ORI K KKK AKX XK KX KKK KRR KKXMMRRN® | the fobiwang deseribed prop-
erty locared in . The Clry of Chlcaga o v Stite of Hlinose
® Delete brackered margrial of not completed, Cmnly Known As;
657-659 W. Comelia Avenue Chicago Illinois 60657
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** THE BEAST S50 FEET OF THE WEST 104 FEET OF LOTS 1 AND 2 AND IHE FAST 50 FEET
OF THE WEST 104 FEE1 OF THE NORTH 27.60 FEET OF LOT 3 IN COLEHOUR'S SUBDIVISION
OF PART OF BLOCK 14 IN HUNDLFY'S SUBDIVISION OF LOTS 3 10 21 INCLUSIVE AND 33
10 37 INCLUSIVE IN PINE GRONVE A SUBDIVISICN OF FRACTIONAL SECTION 21, TONNSHIP
40 NORTH, RANGF 14 FAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY,
ILLINOIS, *+
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ToGgeTHER with ali huildings, improvements, and tenements now or hereatier erecied on the ‘nrogerty, and all
herewofore or hereafler vacated alleys and streets abrmng the property. and all casements, rights, sppurienances,
rents, royaltuas, mineral, ol and gas rights and profits, water, water nghts, and waler stock appurnienant o the
property, and all fixtures, machinery, equipmen:, engines, hailers, incinerators, bullding matenals, apphances and
goods of every nature whaisoever naw or hereafter located in, or on. or used, or intended 10 be vsed in connecoon
with the property, including, but not imied 10, 1thase 1or the purposes of suppiying or distribuiing heaung, cooling,
electricny, gas, water, air and light; and all elevitors, and related machinery and equipment, fire prevention and
extinguishung apparatus, securny and access control apparatus, plumbing, hath tubs, water heaters, water closets,
sinks, ranges. stoves, refrgerators, dishwashers, disposals, washers, dryers, awmngs, storm windows, storm doors,
screens, hlindy, shades, curnuns and cortan rads, mirrors, cabimers, panelling, rugs, attached Hoor coverings, furnssure,

pietures, antennas, rees and plants, KRR KRR KR K KR KKR KK NAKN K KKK K XAR IO KK IKHIICOCOGNNINNK

4+ 4 KRN I DO MO0 R XXX XM K MK KKK KR RN IR XN H- -
AR SOOI XA KK SOOOOORONONOLXR XXX all of which. including replacements and additiens thervo,

shatll be deemed to be and remann a part of the real propernty covered by this Instrument; and all of the foregainyg,
wgether with said property (or the leasehald estate in the event this Instrument s on 4 leaschold } are herein referred
to as the “Property™.

Borrower covenants that Barrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage.
grant, convey and assign the Property (and, if this Instrument is on 2 leasehold, that the ground leuse is in tull foree
and effect without modification except as noted above and without default on the parnt of esther lessor or lessee
thereunder ), that the Propernty is unencumbered, and that Borrower will Jugiiiek Jcfend generally the uile to the
Propenty against alf chums and demiinds, subject to any casements and restrictions hsted in a schedule of exceplions 1o
coverage in any Otfe mnsurence policy insenng Lender's interest in the Propeny
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3 UNOFFICIAL COPY. |

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTERFST. Rorrower shali promptly pay when due the principai of and anterest on the indebtadness
evidenced by the Now, any prepayment aod dute cliarges provided 1o the Note and all other sums securcd by (his Inserument

2. FUNDS FOR TAXES, INSURANCEF ANBD OTHER CHARGES, Sunject to appheable aw o to o wrten waiver by Lender, Borrower shall
pay ta Lender on the day munthly installments of prinapal of aterest are payable under the Note {or en another day designicted o wniung by
Lender), until the Noie s pard in full, o sum Cheren “Funds™) equal to oncweifh of {a) the yearly water and sewer rates und taxes and
assermients which may be levied on the Property, th) the yearly ground rents, i any. ¢ ) the yearly premm insaallments for tire and other hazrard
insurance, rent loss insurance and such ather insurance covering the Property as Lender may require pursaant to paragraph § hereol, (d) the yearly
premium imsailments for moctguage msucamee, 15 ang. and e bl thas Insirument 1s on i leasehold, the yearly hxed rents, if any., unider the ground
lease, all ax reaconably esumated intmially and trom ume o ame by Lender on the bass of assessments and bills and reasonahle estunutes thereof
Any wnver by Lender of o requirement that Barrawer pay such Funds may be reveked by Lender, in Lender’s sole discrenon, at any tme upan
notice 1n wnling to Borrower  Lender may redquire Borrower 1o pay 1o Lender, in advance, siech other Funds Tor eaher taves, chirges, prenums,
assessments and imposiion: in connection with Borcaser or the Propenty whach Lender shall reasonably deem necessary 1o proostect Lender’s
intezests ( herein “Chher Imposinons™)  Unless otherwise provided by appdicable law, Lender nay regquire Funds for Other lmposstsons to be paid
by Borrower in a lump sum oran penodic instaliments, at Lender's opieoe

The Funds shall be held in an instmutiond o) the deposcs o wocomts of whach ane gnared or guaranteed by 4 Toederal o state agency
(incduding Lender if Lender s such anainsutution ) $ender shall apply the Funds to pay sand Fites, Fents, fxes, assesame his, 183U 400e premivms
and Other Imposttions so long as Bortower s not i breach of any covenant or agrecment of Borrower in thiy lstrument Lender shall make no
charge for so balding and apphang the Funds, analyang sad account of for venfying and comping sand assessments und buls, unless Lender pays
Borrower interost, ¢omnings of profits on the Funds and applcable law permits § ender 10 sake such a charge Borrawer and Fender may agree in
writing @t the nm of sxecunon of this Inscrument that mteeest on the Funds shall be pand o Bortower, and unless such ageeement v made or
applicable law requires snterest, earmngs or prohts to be pand. Lender shiall not be regquiresd to pay Borrower any in1erest, Sarnimgs or frradits o the
Funds Lender shall Zive to Borrower, withoul cnarge, sn annual accounting of the Fondsan Lender's normal Turmat showing credics and debus e
the Funds and the purp/se ‘or which cach dehit 1o the Funds was minde The Funds are pledged as additional secunty for the suins secured by this

Instrument

If the amount uF the Fund, Seld by Lecder at the nme of the annus) accounting thercof shall exveed the wmount deemed negessary hy Fender
to provide for the payment of watrsapd sewer rates, LIACS, dnCsaments, inserance premsms, rents and Other Imposanan,, as they fall due, suth
excess shull be credited 1o Borrawer v she aeve manthly syt lment or msia)lmenss of Funds due 101 any time the smount of the Funds held by
Lender shatl be less than the amoun, dlemed necessary by Tender to Py waler and sewer ¢ates, Taxes, dSaessments, INSUTARCE Premimms, rents and
Other Impositions, as they fall due Sorrawer shall pay 1o | ender aay amottd aecessary 1o make op the deficaency withn thiny days after nouce
from Lender to Barrower requestiag prayment thereol

Upon Barruwer’s hreach uf any covenantéar agieement o Hormwer tn this Instroment, Eender may apply, o any amaount and inogny arder as
Lender shall determine in Lender's sode discreuon’ any Yunds held by Lender ai the amne of applicition £33 10 DAy Fases, TRD1S, GIRES, 5 Ments,
imwrance premums and Other fmpositens which Gte now of wil) hercalter become due, or £ich as a credit aginnst sums secured by this Instrumens.
Upon payment in full of all sums secured by this Instfament, Tender shalt promptly refund to Borrower sany Pands held by Lender

3 APPLICATHON OF PAYMENTS. Untess applicahle Gow provides stherwise, A0 pavinenn recetved by Leader from Borroser under the Note
ac this lastrement shall ne applied by Lender snothe tollowieeaders of poory: G amounts payahle o Lender by Hommower under patagraph 2
hereol: [u) interest payabic on the Note; (0 poaaapal of the Note Liv ) aterest payeble on adyvances made pursuant (o pracapeaph 8 herrot, (v)
prncipal of advances munde purstant 2o paragraph & beseci () itere t payahle or any Fulure Adsancee, provided that of micee than one Future
Advance 16 ovistanding, L ender may apply pavment, receved among the amount ol inserest payable on the Future Advancesin such order s
tender. an Lender’s sole discrenon, may detsenune: £va )y pracpal of ans Fatire Advamee, proveded that ol more than one Future Advance s
outstanding. Lender may appiy payments received among the prnapabiabinces of the Futuie Advances ain such order as Dendesan Lender’s sile
diserenon, may determine, and (s any other sams secared by the lago/ment on such order as Lender, at Tender™s opuon, may determine;
pravided, however, that Leader moy, at 1 ender™s opuon.apphy any sums paydole pursoast o paragraph ¥ hereot prios toaaterest un and prncipal
of the Note, hut sudh apphaanon shall ner athersoce alleon the onder of priorig oo epplcatiea specetied an 1has pafagrapic 1

4. CHARGES: LIENS, Horeower shald pay all wouer ind sewes rates, ronts, taess assevments. preamuns, sind (ther Tinpostuons anethatable 1o
the Property at Lender's option an the munner prosided asder pasagraph 2 heread arafnoe aad s such mannes. by ormowes mabang payment,
when due, dircetly to the payee thereot, or it sach ather mannee as Cender may desiganate m wicing  Borrower shall promptly Jurpishoo Lender Jfl
pouces of amounts due under thes parageaph 4 and in the event Harrower shadl make paymesictreesly, Bormowers shall prompiy furnsh ta Lende
recaipts evidenang suvh payvments. Horrower siadl prompuy duscharge any lien which has, o nury have, proscty oser o equalny wih, the hen of
this tastrumnent. and Borrower shail pas, when due, 1he aims of all persons supplying labot Gednardnals to o connecion with ithe Property
Without Lemder's prior waitten peomission, Bormvwer shall aot ailosw any hennferos 1o thas Inatrys e be perfected gparnst the Propents

€ HAZARD INSURANCEF. Bortower shall keep the sinprovements now custing o hereatter cvecresd oncthe Fropeety moued by cartiers i all
tmes LA rory (o § crder agatas Jisss by bre, harands sncluded wabm the tenm extended coverage™, st lossand such other hazards, casuslnes,
ind leane b bl sequine ssd sn such amoun s rad fose such
arepros bl under partagraph 2

Iahthnes and conungeacies as b ender Tand. o this Instrument iy an g ledaschobd, e
penods as Lender shafl require Al preatann on amatanee pebaoes shall be pad, a1 Lender’s option.ain the ina
herzof, or hy Rorrower making payment, when due, directly o the caraer, or a0 such other manner as Leader tmay Gesigoaie in wning

Al nsurance pohicies and renewalbs thereot shall be moa torm acceptable to bender and shadl inchode astansdard shongage chavse o favor ot
and 1 borm accepahle to Tender [ ender shall fave the rght 1o bold abe pobiaes, and Borrower shali peompaly fion b T ender all renewal
notices and b recespls of paid premoams AL least thuty days prier o the rapaastion date ol 4 pobey, Barrower saball delivey to § ender a cenewal
pobicy ta form satisbictory o Pender B this Tnstremens on i deaschold . Haotrower shall furmish ) vader g lapliate of Wl policies, tepewal natices,

rencwal polivies and receipts of paid preminms il by vatue of the ground lease, the onginads thereol mmay not be aupphicd by Bartower o Lender

by authogzes and

In the event ol Jos, Horrower sivall gise ammediate wiaten aonee o the inssianee carner and 1 Lender Hortowey he
empuwers Lender as atrorney-n Lact for Bortaswes wn mane proof o, uss, (o ddtfis aod compronse any dim uader insurance policies, twappean
anch prosecute any action ariang From such insaranoe pohces, to coltectand toceve imserance proceeds, and o deduce theretrom D eader’s eapenses
incurred in the cotlecnon of such provecds: prosided howeser, that nathing contaned n fus cwcagraph 8 shaell requase Y ender o nous aay exvpense
or take any acton hereunder Hosroswer Tother aathonres Denders ot Fendee's opiion, 1) 160 bold the babanoe of such proceeds 1o be waed o
repmburse Bosrower e the cost of recomstracion ug repat o the Peopery o) th to apply the hafance o sach proceeds 1o the pavinent ol the waama
secured by rhis foaermenst whether of pot then due. in the oeder of application set forts an peragrarh $herecd Gabpear however, o the nphiy oof

the lessor under the ground fease (f thiy Instrument 1 on . leasehold

I the tnsurance peoceeds are held by [ender o resmburne Borsrower tof the cos ol restoration and e pait of the Propens. the Poaperty shall be
restored 1o the cquivatent of 1t aeginal comdinen of such othes cotdinon as Lender may approve i wonng ender may, at Tender’s opnan,
vandition dishursement of sawd procecds an Pendec's approval of such plans and spectivations o an acheredt satisfactory 10 Feader. contractor’s
COM L IMates. arehIent s el ates, warvers of fieas, ssecett sbtements of mechanioy and matersalmen and such other evadence ol o, penoentage
compienon of tonstrucnon, apphcation ol payments, and canisacnon ol iens as Lemdes may reasonahly sequiae W the isorance inkeeds are
applied 1 the payment of the sums secared by thie fnvrument. any sach applaation ol proceeds Lo prncipad shallb not extend or posepane the due
dales of the monthly spstaliments referred e pacagtaphs | 4 2 hereot o chanpe the aanounts of such astatbnents 1 the Property o sold
pussuant 1o paragraph 27 hereol or sf Lender acguiees e to the Properey. Lendes shall ave o) o ahe sghi nile and syierest ol Benroavern in and o
any imurance puhoes and anesrned Premums theteon and anand o the proceeds resulong from any dhimiage to the Properly paor (o such sale o

duyuisition

& PRESERVATHON AND AIAINTENANGE OF PROPFR UG T RASFHOLOS, Borrower fa ) shadd nof commr wasie of permit umpuaemenl or
detenoranon of the Property, (h) shail not abandon the Prapeny, (eb shall oesiore of repan promptly and i s pood and worlomanlihe mannce 4t
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or any pait of the Property 1o the equivalent of its eriginal condition, or such other conditon as Lender may approve in wriung, in the event of sny
damage, injury or loas theretn, whether or nor insurance proceeds are available to cover in whole aran pan the coats of such resioration or repair,
(d) shall keep the Propeny, including improvemenis, fixtures, equipment, machinery and appli:ances thereon in good repair and shall repiace
Axtures, equipment. machinery ard appliances on the Property when neccisary to keep such items :n goud repar. (e) shalt comply with all laws,
ordinances, regul:.fi0ons and requirements of any governmenss) body appheable to the Property, (1) shall provide for profesional management of
the Praperty by a residential renial propeny manager satisfactory 1o Lender punuant to a contract approved by Lender in wriung. unless such
requirement shull be waived by Lender in wniting. 1 g) shail generally operate and maintain Lthe Propeny (n » Manner to ensure maximym rentals,
and th) shal give notice 1in writing (0 Lender of and, unless otherwise derecied 1n wnting by Lender. appear i and defend uny action or proceeding
purporung ta affect the Property, the secunty of this Instrument or the nghis or powers of Lender Nenhicr Barrower nor nny fenant or othef penson
shall remave, demolish or ulier any impruvement now exsung or hereaflter erected on the Property or any fixture, equipment, machinery or
appliance in or on the Property except when incsdent 10 the replacement af fixtures, equipment, machinery and appliances with items of hke kind

I thia Instrument is on a leasehold, Barrower (1) shall comply with the provisions of the ground lease, (1) shaeil give ymmediate written notice
1o Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default undei the greund
lease by Borrower. (14} shall exercise any apuon tn renzw ar extend the ground lease and give wnilen confirmation thereof 1o Lender withun thiny
days after such apuon becomes exercisable, (v} shall give immediate wrntter notice 1o Lender of the commencement of any remedial proceedings
under the ground lease hy any party thereta and, if required by Lender. shall permu Lender as Borrower's attomey-in-fact 10 contmal and act for
Borrower in any such remedial proveedings and ( v) shail withun thirty days after request by Lender obtain from the lessor under the ground lease
and deliver o Lender the leasor's estoppel certificate required thercunder, if any. Borrower herehy cxpressly iransfers and assgns to Lender the
benefit of all covenants contained 11 the ground lease, whether or not such covenants run with the land, but Lender shall have no hability with
respect to such covenants nor any other covenants contained 1n the ground lease.

Bormower shall not aurrender the leasehnld estate and interests herein conveyed nor terminate or cancel the ground fease creating said esrate
and interests, and Postower shall not, without the express wntien consent of Lender, alter or amend siid ground tease. Borrower covenants and
agrees that there alaik not be a4 merger of the ground lease, or of the leasehold estate created thereby, with the fee estate covered hy the ground
lease by reason of saidi=asehold estale or said fee estate, or any part of either, coming intn common ownership, unless Lender shall cansent in
wriiing 1o such mergir; ¥ aarrawer shatl acquire such fee estate, then this Instrument shall umutiancously and without further action be spread so
as 0 become a lien on Guc’s Fee estate

7. USE OF PROPERTY . Up'esnrequired by apphicable law or unless Lender has otherwise agreed in wnung, Borrower shall not allow chunges sn
the use for which alt or any par’ ¢ he Prapeny was intended at the time 1his Instrument was executed. Borrower shall not initare or acquiesce in a
change in the zamng classification or b2 Property without Lender’s prior wrillen ronsent.

& PROTECTION OF LENDER'S LEf URITY. If Borrower fads 1o perform the covenants and agreements contained an this Instrumens, or if any
RCUON OF Proceeding is commenced whion affects the Propenty or title thereto or the interest of Lender therein, tncluding, dui not limited 10, eminent
domuin, insoivency. vode enforcemens, or z.tangements or proceed:ngs 1nvolving a hankrupt or decedent, then Lender at Lender's apusn may
make such appearances, disburse such sum: rid ‘ake such sction as Lender deems necrssary, 1 s sale discretion, to prolect Lender's interest,
including, but not limited . (1) dishurementol attomey's fees. (U} entry upon the Property 1o muke repairs, (iii) procurement of satisfactory
insurance as provided 1o paragraph 5 hereof. and (iv} n this Instrument s on a leasehald, esercise of any option to renew or exiend the ground
lease on behalf of Borrower and the curing of any defauh of Borrower in the terms and candinons of the ground lease.

Any amounts dishursed by Lender pursuant to this raraqraph 8, with interest thereon, shall hecome addivonal indebtedness of Borrower
secured by this Instrument  Unless Barrower and Leader agree /0 viher terms of payment, such amounts shull be immediately due and payable and
shall bear interest from the date of dishursement at the rate stz #d.1n the Note unless collection from Borrower of interest at such rate would be
contrary 1o applicable law, i which event such amounts shall bear interest at the highest rate whuch may be collected from Borrower under
applicable iaw. Borrower hereby covenauis and agrees that Lendershall he subrogated io the ken of any mortgage or other lien duchasged, n
whole or 1n pan, by the indebtedness secured hereby Nathing conta ned in this paragraph 8 shall require Lender to incur any expense or take any
acuon hereunder.

9. INSPECTION. Lender may make or couse to be made reasanable eniries vpon and inspections of the Propeny.

10. BOOKS AND RECORDS. Bormwer shall keep and maintain at all umes 21 Bsrmower's address stated beiow, or such other place as Lend=r
miy apprave in writing, compiete and accurate books of acoounts and records “drquate to reflect correctiy the resuits of the operauen of the
Praperty and copies of all wrinten contracts, leases and other instruments which affecy thz Property  Such books, records, coniracts, leases and other
instruments shafl be suhject 1o examination and inspection at any reasonahble time Wy Lende-. Upon Lender’s requesi, Barrower shall furnish 10
Lender, within one hundred and twenty days after the end of each fiscal year of Bormawer, i bali nee sheet, a statement ol income and expenses of
the Property and a statement of changes tn financial position, each in reasonahle detail and crrufier” by Borrower and, if Lender shall require. by an
independent cerufied public accouniant. Borrower shafl furnash. together with the faregoing/fizancial stalements and at any other ume upon
Lender's request, 4 rent schedule for the Propeny, certified by Bormower, shaowing the name of each wazal, and for each tenent, the space occupied,
the lease expirution date, the reni puyable and the rent pad.

11. CONDEMNATION. Barrower shall promptly noufy Lender of any action or proceeding relanig to_any condemnaton or other taking,
whether direct or indirect. of the Proferty, or pan thercof, and Borrower shall appear in and prosecute 201 such action or procesding unless
atherwise directed by Lender in wnung Borrower authonzes Lender, at Lender’s upnon., as attomey-in-fact 7ur Bormwer, 1o commence, sppear in
and prosecute, in Lender's ar Bormrower's name, any acuon or proceeding relaung 1o any condemnaton or othe taki g of the Propenry, whether
direct or wndirect. and to settle or compromuse any claim 10 connecuon with such condemnation or other wtaline. _“hooroceeds of any award,
payment or claim for damages, direct or consequentidl, in connecuon with any condemnanon or other 1aking, whet'.er arect or indurect. of the
Propeny, ar part thereof, or for conveyances in hicu of condemnauon, are hereby assigned o and shall be pad to Lendr. svoject, if thas Instrument
is on a leasehed, 10 the nghts of lewsor under the ground lease.

Borrower authonzes Lender to apply such awards, payments, proceeds or damages, after the deducton of Lender's exp n:e. incurred n the
cellecuon of such amounts, at Lender's opuon, (0 restoraton or reparr of the Properiy or to payment of the sums secured Ly this lnstrumensy,
whether or net then due, in the order of applicason set forth in paragraph 3 hereof. with the balance, 1f any. to Borrower. Unless Borrower and
Lender otherwise agree in wnung, any applicatuon of proceeds to prnncipal shall aot extend or postpone the due date of the monthly instailmenis
referred to 1 puragraphs | cnd 2 hereof ar chunge the amount of such insiallments.  Bormower agrees to execute such further zvidence of
asugament of any awards, proceeds, damages or clmims ansng 1b consecuon with such condemnation or 1aking as Lender may require.

122 BORROWER AND LIEN NOT RELEASED. From ume v nime, Lender may, at Lender's opuon, wuhout giving nouce 1o or abtaming the
consent of Borrower, Borrower's successors of assgns or of any junior henholder or guarantoss, without Lability on Lender's pant and
notwithstanding Borrower’s breach of any covenant or agreement of’ Borrower 1o thas Instrument, extend the ume for payment of sgid indebsedness
ot any pan thereof, reduce the payments thereon. release anyone lisble an any of smd indehtedness, acoept a renewal note of notes therefor, modify
the terms and ume of payment of samd indehtedness, relcase from the ben of thus Instrumens any pan of the Praopenty, 1ake or release other or
additional secunyy, reconvey any pan of the Propeny. onnsent to any map or plan of the Property. consent 1o the granung of any easement, join in
any extension or subardination agreement, and agree in waung with Borrower 1o modify the rate of mierest or penod of amoruzauon of the Nole
or change the amount of the monthly mstalimens payahle thereunder Any actions taken by Lender pursuent to the terms of tha paragraph 12
shall noi affect the obligaton of Barrower ar Barrower's successars or assigns [0 pay the sums secured by this Instrement and w abserve the
covenani of Borrower contained herein, shall ned affect the guaranty of any pemaon, corporauon, parnerthip or oiher enuty far payment of the
indehiednens secured hereby, and shall not affect the hen or pnonty of lien hereof on the Propenty. Borrower shall pay Lender a ressonable service
charge, togethe: with such title insuranve premiums and atlorney’s feer as may pe incurred at Lender’s oplion, for any such action if taken a1
Bormower's request

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any nighl or remedy hereunder, or otherwise
afforded by applicable law, shall pat he a waiver af or preciude the exercie of any nght or remedy The acceptance by Lender of payment of any
sum secured hy this bnstrument after the due date of such payment shall not be a waiver of Lender's nght ta enher require prompt payment when
due of all uther sums s secured or 10 Jdeclare a defavlt for falure 1o make prompt payment  The procurement of insurance or the payment of wixes
or other liens or charges by Lender shall aot be a waiver of Lender’s nght 1 accelerate the matunty of the indebiedess secured by this Inctrument,
nor shall Lender's receipt of any awards, priwceeds or damages under paragraphs 5 and 11 hereof aperate 1o cure or wive Bormower’s detaultan

payment of sums secured by this Instrument
(pagr 4 ¥ & pages)
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14. ESTOPPEL CERTIFIC L Bo iQh it within t«lﬂg-j w3 Lqu@gi r furmith Lender with a writien statement, duly

acknowledged, sciung fonh the sums secured by this indrument and any ngh of set-off, counterclann or other defense which exists agmimt such
sums and the abhgauons of this knstrumend

15 UNIFORM COMMERCIAL CODE SECURITY AGRFEEMENT, s Instrument s intended 1o be s secuniy agreement punuanit o the
Unaduns Commercial Code Tor any ol the tems specified above &1 pads of the Propens which, under applicable luw, may be subject (o a security
tnterewt purivant 1o the Unifuem Commercial Code, and Borrower herehy grants Lender a wourlty intedest in said tems. Bormower agrees that
Lender may Ble this Instrument, of a reproduction thereaf, in the real estate recurdy or nther approprute index, as a inangang stalement for any of
the dems speafied above as part of the Propeity  Any reproducuan of this Imirwment or of any other weounty agreement or Knanving statement
shall be sufficien) as a finanang statcment  Inoaddition, Botrower agrees co eacale and deliver o Lender, upon Lender's request, any Baahcing
statements, £t well as evienvons, renewaly and armemidments thereof, and reproductions of this Instrument in such form us Lender may require w
peifect & sectinty intcrest with respect 1o vand ey, Borrower shall puy all costs of filing such Bnancing viniements and any catensions, reaewals,
amendments and teleases thereo! and shall pay 4l 1easanable covts and onpenses of any resonrd searches fur finanang vatement: Lender mas
reasonahly require  Wihbout the poor witten consent of Lemder, Borrower shall aot create or suffer 1o he created puisuan w the Unifoem
Commercral Code any ather secunty inlerest in sakd items, including repiacements wnd addinons thesetn Upon Borrawer's breach of uny cuvenant
of agreement of Borrowes contamned 1 this Instirument, including the covenants (o pay when due adl sums secnred by 1this Instrument, Lender vhall
have the remedies uf « tecured pany under the Uniform Commeraal Code andh, at Lender’s apuon, may alw invoke ihe remedies provided an
pacagraph 27 of this tastcument us 1o such iteths In exercasing any of sand reredies, Lender may procecd agniost the items of reat propeity and
any 1tems of pertonal property speclied above ay pari of the Property separatcly of together and in any order whatsoever, without 1p any way
affeviing the avalabuuy of Lenders cemedies under the Unifonm Commercial Code ur of the reinedies provided 1o paragraph 27 of this Instrument

16. LEASES OF THE PRGPERTY. Ay ased 10 thyy paragiaph V6, the word Uleave™ shall mean “sublease™ if this lastrument » Hn a leaschold

Horrower shall comnly with and observe Borrowers's ohlsiganons as landlord onder all leases of the Froperty ur any part theeeol Borrower will nut
lease any portnar ol the Propeny for non-ressdential uae exceps with the poor wiitien approvai of Lender  Borrower, @t Lender’s request, shall
furmish Lender with ezecuted copies of atl {cises naw exnnng or hereafier madke of all of any pare of the Froperty, and ail leases now or herealter
entered into will ben torm and suhstance sabpect o the approval of Lender  All Teases of the Propeny chail speaifically provide thrad such leasca
are subordimate to thihs estrument; that the Genent attorns o Eemder, such attornment o be effecuve upon Lended’s acquniwon of uile (o he
Property; that the tenani djievs to excctite such further evidences of stternment as Lenader may {rom nae o e reguesy that the attornment ol the
tenant shall pot he termanat by foreclosure. and thar Fender may, a1 Lender™s apuon, sceept or reject swuch atormmenes Borrower shall oy,
without Lender's writen condant execute, modify, serreade: of terminate. either otally of in wrung, any icase now exisfing or hereafter made of al)
or apy part of the Property providingfor o term ol three vears of mare, pernut an asagnment of suhlcase of such o kease without | ender's wnnen
CONERL, BT Teguest or cansent i 1He yahordimation of any tedse of all of any part of the Property 1o any hien subordiaate w this Instrumemt If
Botrower hecomes aware that any el proposes (o duo, ar s doeng, any act or thing which may give rise to say aght of set-ofl dguiast remy,
Borrawes shall 11) take such steps as shall == reasonahly cajculsted to prevens the acerual of any nght w a set-aff agasnst reatl, Qi notly Lender
thereat and of the amount of said set-ols i L) wathin ten days ifier such acernal, resmburse the tenant who shall have acqunred such right to
set-aff or take such other steps ay shall effecerely dischacge such <et-aff anred as shall assure that rents thereafier due shall continue o he payable

withowt set-off or deducnon

Lpon Lender's request, Borrower shall asugn wolider, by wntten snstromert satsfactory ta Leader, all leases now eanuing of acrealter made
of all or any pact of 1ke Propeny and all secunty depovis made by tenants in conaecticn wih such leates of the Propeny  Upon assignment by
Borrower o Leader of any leases of the Propenty, Lendel shiull ave afl of the righis and powers posscssed by Borrower pnos to such assignment
and fender shall have the nght to modily, extend of termsnsie such exsting leases and to caccite new Jeases, 10 Lender's sole disereuon

17, REMETHES CUMULATIVE b remedy provided in thes tnatiument s distins € and comulative 1 all ather nghty o remedicy under thin
Instrument of afforded by lew ar equrty. and may be cactused ancuriently, independendy, of siccewsvely, 1n any order whalsoever

19, ACCELERATION IN CASE OQF BORROWER'S INSOLYENCY A dormower shall viduntanly e o pention under the bederal Bankrupey
Act, as such Act may from ume (o tsme be amended, o under any v mrlar ar successor Federal statute relating 1o bapkrupmey, inwlvency.,
Arrangements or reofganmizaiions, of ander any ate bankruptey or insolvedey act, o file an answer in an mvolumary prseeding admitng
insolvency of inability o pay debus, o st Horcower shall B 10 obtan a vacatios o7 sty of ivoluntary proceedings brought for the rearganization,
dissclution of iquidation of Borrower, o if Burrower shall be sdjudged o hankrap!, ozif 4 trustee oF receiver shall be wppennied for Borrower or
Borrower's propeny, of if the Froperty shail hecome subject to the Junndicton oid Federa! bankruptey count or sanitar stite court, of f Borrower
shall make an assignment for the benetis wf Barrower™s credinrs, or il there v an attach/aent) execution or viher judicial setzure of apy porgon ot
Botsower™s awsels and such sewauce s not discharged withen ren days, then [ender may, ot Lender's aption, declare alt of the sams secured hy the
Instrument 1o be immediately due and payabic without pirior actice 1o Bormower, and Leadezinasanvoke any remedies permitied by paragraph 27
of this Inctrument  Any attaeney's fees and other cxpenses meurred by Lender i conneetian veprh Barrower's handrupiey or any of the niher
aforresand events shall be additional indebtedness of Barrower secuced hy thes Instrument pursaicat v pavagraph # hereol

19. TRANSFFRS OF THF PROPFRTY OR HENEFICIAL INTFRESTS IN AODRROWER; ASSUM -TION, On sale on transfer of (1) ull or
any part of the Property, of any ieiest therein, af 44} bencficial interests e Borrower (f RBarrower is 1ot a natural person or petsons hut s o
corpergtion, partaeiship. trost of other legal eny ), Lender may, ot §ender’s aption, declare all of Me sueds svcurcd by thss [antrument o be
immediately due aad payable, and Lender may tvoke any temedies permitted by paragraph 27 of thas Instrvment Ehis oplion shall oot apply i
case of

(41 transfers by devise of deseent o by operation uf Lw upoen the death of a juint temnd of 4 paniner;

ch sales or treasfers when the transdesee’s credtwerthiness and management alubity dare satsfactory 10 Leddarand the ransferce fas
crecuted, prioe e the sale of tnanser, o wnllen assumplion agreement contuniag such tezms av Lender may requireancluding, of required
by Lender, an tactedse 0 the nine of interest payable under the Note,
the grant of o leasehold 1pierest in g pait of the Property of three years of deis (or such leager lease term as Lenaor may pecmit hy pnoe
wolten approval i med conlammyg an npuon o purchase (excepy any interese in che ground Jease, ol this Insirement s on s leasehold )
sales of 1ramtess of herehoi snterests 1in Borrower provided that such sales or transfen, opether with any pror sales or tramslerns ol
heneficiad infereats @ Hagzowesz, but excluding sabes or transfers undet subparagraphs (e aned Lh) above, s not tesult i more than 49E,
al the benefivial interests to BorFrower having been sold or transfered wnee commencement of amorization ol the Move, and
{e) sales or transfers of lixtures or any personal propeny pursan w the Gest paragraph of paragraph 6 hereo!

(¢}

{d)

20. NOTICE, Exvept (or any notice requured upder appheable law to be given in anothet manner. (47 afty aotice to Borzower provided locin this
Instrument ar in the Note shali be piven by muihiag swch nouce by cervhed mal adderssed w Borrower st Borrawer's address stated below or i
such ather address as Borrower may devgnate by potue to Londer ad provided heremn, and (bt any notee 10 Lender shall be given by cerufied
ma). return receipt requested, 16 Lender’s address stited heresn or to such other address ay Lender may designate by neatce 10 Borrower as
provided hermin - Any notuve provided Tof in shis lnstrument ar in thee Nofe shall he deemed o have been given to Burrower ar Lender when given

1 the manner designated herein

21, SUCUFSSURS AND ASSIGNS SBOUND OHUNT AN SEVERAL LIABILITY; AGENTS: CAPTIONS  The covenants and agreements
herein contencd shall bind. and the aghts hereuoder shadf inure fu, the reopective suceessors amd assaigas of Lender and Rorrower, subjroe o the
provisions of paragraph 19 hercol AN vosenants and spreements of Borrower shall be jownl and several  In caeroming any nghis hereunder o
taking aay sutions provided for heremn. Lender may act through o employees, ugents or independent contractor as suthuneed by fender The
captions and headings of the patagraphy of this lastrument are for convenience only and are not o he used to interpret or define the proviesms

hereol
12, UNIFORM MEPLTIFAMILY INSTRUMENT: GOYFRNING AW, SEVERABIEITY., This form of mululamily instrument combines
ursform covendms for nanond uw and non-uamform cosenants with hmited vanauans by punsdicton 10 constitute a unifarm securdy instrument

covening real property and related nxouies and penwnai poopeny  This Instcument shall be governed hy the law of the Jurudicuon in which the
Property 1 focated 10 she event that any provistan of this bastrument or the Note amflicts with sppincable taw. such conflct thall not affect other

paviviions wl thiv Btremwem of the Nuote which van be gven effect without che coaflicing provisions, and o this end the proviawes of thes
findte ¥ & ¥ pages)
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Instrument and 1the Note IFCUINQIIh|CI :Q\! IABI ahJﬂleC Q lng the imaunt nI interest or other charges

permitted to be onllected from Bormwer s interpreted so thu any charge pravided for i this tnstrument of i the Note, whether conmdsred
separaiely ar together with other charges ievied in connecuon with thas Instrument sand the Note, violates such law, and Borrower 11 entitled ta the
benefit of such faw, such charge s bBeschy reduced 1o the extent necessary to chimuacte sach violatnoa  The amoums, it any, previculy paid w
Lender in excess of the amounts payahie to Lender pursuant to such charge: as reduced shatl be applied by Lender o eeduce the pinapat of the
indebiednen evidenced hy the Nate  Far the purpose of determining whether any appheable law limating the amount of nterest ar ather charges
permified to be mllected fram Barrmiwer has beea vaolated. all indebiedness which i sevured by this Imtrument or evidenced by the Nnie and
which consttuies interest, av well av all ather charges levied 16 connection with such indebtedness which comutute interest, shall be deemed 1o be
sllacated and spread over the stated 1erm of the Mare  Vinless otherwise required by applicable law, such aflocation und spresding shall he effected
in such a manner that the rate of iierest computed thereby s uniform thoaughout the stated werm of the Nme.

23, WAIVER OF STATUTE OF LIMITATIONS. Bortawer heteby wurves the nght 1o assen any stadute of hmitauons 4s a bur 1o the
enforcement of the lien of this Instrument or W dny acton bought (o enforee the Nate or any other ohligauan secured by this Insirument.

4. WAIVER OF MARSHALLING. Notwinhsianding the existence of any other secunty inteeeats 1n the Prapeny heid by Lender ar by an) thes
perty, Lender shall have the nght i determine the order 10 which any ar all of the Propenty shall be subpected o the remedies provided herein
Lender shall have the rghi to determine the order 10 which any o1 all paran of the indebiedness sevured herehy ure satified from 1he proceeds
realized upon the excroine of the remedies provided herein Boarrower, any pany who wonsents 1o this Insirument and any parny who now ar
hereafler acquires a secusiy iteres 1o the Propeny and whe has actual or constructive notce heeen! hereby wasves any and all nghi to require the
marshaling of assets sn connecuon with the eacruse of any of the remedies permiticd by apphoatite law or provided herein

25, CONSTRUCTION LOAN PROVISIONS. Dorpower agrees 10 comply with the covenants and condimom of 1he Construcuon Loan
Agreemens. if uny, which 1s heceby inairpurited by reference in and made a part of this Insrumment Al advances made by Lender puriuant o the
Constructuon Loan Agreement shall he indebiedness of Borrawer secured by this Instrument, and such advanoes may be obligatnry as orovided in
the Construction Loas Agreemem All sums dishursed by Lender proe to compleuon of the tmpravements o protect the secumy of ths Instrument
up w the pracipal arount of the Nate shall be ireated as disbursements pursuant 1o the Constructinn Loap Agreement. All cuch sums shall bear
interest lrom the date &7 dishurement ut tre tate stated sn the Noie, uniess collection from Borrower of interest ar such rate would be contrary 1
applicable law in whichevont such amounts shall hear interest at the highest rate which may be cotlected Irom Barrower undes apphicable faw and
shall be payable upon e from Lender o Borrower requesung payment therefar

From ume to nme s Loalor deema necessary to predecs bender's inierests, Borrower shall, upon reguest uf Lender, exevute and deliver
Lender, in such form as Lendaor st al! direct, asugnments of any snd afl nghun or claims which relare 1o the construcuon of the Propedcty and which
Boirower may have gaiast any praty applying or who has supplied labor, matenals or services 1o connection with coastrucuon of the Propeny  In
case of breach by Borrawer of the covey ants and candinons of the Construcuan Loan Agreement, Lender, at Lender's opgpon, with or withou entry
upon the Propeny, (1) may mvoke art-of the nghts or remedies pravided in the Construcuon Loan Agreement, {4) may aceelerate the sums
secured by this Insicument and iavoke thascemedies provided in paragraph 27 hereof, or (m) may de both. I alter the mmmencement of
amartzauos ol the Note, the Note and thil in-irosent are sold by Lender, from and after such sai+ the Conatruction Laoan Agreement shall cease
0 be a part of ths Instrument and Borroweraball not ascen any nght of setaflf, counterclaim or other chium or defense ansing out of o1 an
copnection with the Constructian Loan Agreement (gamsi the obhgauom of the Nose and this instrament

26, ASSIGNMENT OF RENTS; APPOINTMENT (A F RECFIVER; LENDER IN POSSESSION.  As pan of the consideranan for the
indebiedness evidenced by the Nate, Borrower hereby (hsciutely and uncondiuonaily assigns and transfers 1o Lender all the rents and revenues of
the Propenty. including those acw due, past due, or 1o becnriae due by virtue of any lease or other agreement for the cooupancy or use of alt or any
pant of the Praperty. regardless of to whom the rents and oevinies of the Property are payihle Bormwer heceby authonans Lender or Lender's
agents to collect the aloresaid rente wnd revenues and berehy directy each tenant of the Property 10 pay such rents 10 Lender or Lender™ agents;
provided, however, that prior to wairtten notice given by Lender (o Bosiiover ol the breach by Bormwer of any covenant or agreement of Borrower
in this Imtrument. Sormower spall collect #nd receive all renis and 1 evenves of the Praperty as trusiee for the benefit 0f Lender and Bormowrr, 10
apply the rents and revenues o eallevted 1y the rums secured by thin '=st-omenman the ander provided an peragraph 1 hereof with the halunce. s
long as no such hreach has occurred. 1o 1the account of Bormawer, st beinginiraded by Borrower and Lender that thic assignment of rent, opnstitutes
an ahsolute assignraent and not an assignment for additonal securty only  Upap dehivery of wnrien notice by Lender to Borrower of the breach by
Bormower of any covenant or agreement of Horrower 1n this Fnstrument, w7d achout the necessity of Lender entering upon and taking and
maintaimng full control of the Propeny in person, by agent or hy a court-appmitted re erver. Lender shall immediately be entutled w possessiun af’
all reats and revenues of the Propeny as speafied 1n thes paragraph 26 as the same Ycoome due and payable, including but not limited ta rents then
due and unpaid, ana all surh rents shall immediately upon delivery of such notce be Bl by Borrower as irasiee for the benefit of lender only;
provided, however, that the wniten nance by Lender to Barmower of the breach by Borroy oy chall coatan 2 statemens that Lender oxercises in
nghis to such rents  Barmwer ageees that commenang upon dehivery of such watten notice of Barmwer's breach by Lender 10 Barrower, rach
tenant of the Property shall make such rents payahle 'o and pay such rents to Lender or Leaua's (gents on Lender’s wntten demand 1w each tenant
therefor, dahivered w each tenans persanally, by maud or by delivenng such demand te each rert amt, without any habibity on she part of suid
tenant o inquire further as o the existence of o detault by Borrower

Borrower herehy covenants that Bormwer has not executed any pnor asugnment af saia rents, that Borrawer has not performed, and will not
perform, any acts or has not executed, ard will notr execure, eny instrument which would prevent Lender Tom exeroning s nghis under this
paragraph 26, and that a1 the ume of execution of this lnstntment there has heen no anuapauon or prepay.pent of any of the rents of the Propeny
for more than rwo months poor w the due dates of such reans. Bortower covenants that Barmower will not herezier collect or accept payment of
any rents of the Property mure than two months prioe (o the due dates of such rents. Borrower lurther cavenar s thy. Bomawer will execule and
dzlrver 1o Leader such funher assignments of renis and revenues of the Property a5 Lender may from ume 1o Unis reguest.

Lipon Borrower's hreach of any covenant or agreement of Barrower in this Instumeni. Lender may in persod. Xy agem or by .t court-
sppointed receiver. regardless of the adeguacy of Leades’s secunty, emer upon and take and mamntan full control of Ve 'roperty in order
perform all auts necessary and appropnate for the operition and mantenance therenf including, but noi imited 1o, the excerian, cancellation oy
modificauon of leases, the coltection of al) rents and revenues of the Property, the making of repars to the Property aad the execunon or
terminauon of contracta providing for the management or maiatenance of the Property, ol on such terms as are deemed best to protect the secunty
of this Instrument In the event Lender eiects to seck the appointment of a recewver for the Propeny upon Borrower's breach of any covenant ot
agreement of Barrower in this Instrument, Barmwer hereby expressly consents 1o the appeiniment of such recesver. Lender ur the recesver shall be
eaiitled to receive a reasonable fee for so managing the Property.

All rents und revenues rollected suhsequent ta delivery of wntten nalice by Lender to Borrower of the breach by Borrower of any cuvenant or
agreement of Borrower in this Invirument shall be applied first 1o the costs, i any, of 1akiag control of and managing the Property and collecung the
renn, induding, but nae limited o, attorney’s fees, receiver’s Tees, promiuing on receiver's bonds, costs of repairs (o the Prapenty, premiums nn
insurance policies, taxes. assessmenis and other charges on the Pruperiy. and the costs of ducharging any obligauon or habiay of Borrower as
lessor or landlord of the Propeny and then 10 the sums secured by this instrument. Lender or the recever shall have access to the books and
records used n the operation and Mmamntenance of the Fropeny and shalt be Yiable 10 account only for those rents actuslly reoeived. Lender shall not
be Liable to Borrower, anyene claimhing under ur through Borrower of anyone having an interest in the Prapernty by ceason of tny\kml done or el

undone by Lender under thus paragraph 28

1f the rents of the Property are nat sufficient 1o meet the costs, if wny, of taking control of and managing the Propeny and collecung 1he rents,
any funds eapenrded by Lender for such purposes shalt heoome radebiedness of Bormower o lender securcd by th Insrument punsuant 1o
paragraph 8 hereof  Unless Lender and Romower agrec in wnLpg 1o wther terms of payment, such amounis shall be paysbic upas nuwe from
Lender to Borrower requestng payment thereof and shail bear interest from the date of disburement at the raie stated 1n ihe Mote unless paymenti
of interest at such rate would be cunirary to applcahie law, in which event such amounis shall bear inerest ar the ughest rae which may be

voltected from Bormower under applicable luw

Any entenng upen and taking and mamaiung of control of the Propenty by Lender or the recesver and any application of rents as provided
herein shall not cure or waive any default hereunder or invalidate any other nght or remedy of Lender under applicable inw or provaded hermin.
This asstgnment of rents of the Properry shail termupate ac such ume as s INSTiment veases 10 secure indebiedness held by Lender.

Uniform Covenants = Mulutamily — 1477 ~FNMA - FHLMC Uniform instrument {page & of 8 pager}
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