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MORTGAGE

THIS MORTUGAGE  (USecunty Instrument’ ) is given on DECEMBER 29th .
19 89 The morigagoris JOSE LUTS ESPINOZA AND CAKMEN ESPINOZAY HIS WIFE
*also known as MA, DEL CARMEN ESPINOZA

('‘Borrower''). This security Instrurnent s giventa THE FLIRST MORTGAGE CORPORATION

which is organized and ex’sting under the laws of ILLINOIS , and whose address is
S 19831 GOVERNORS MIGHWAY, FLOSSMOOR, FLLINOLS 60422
“\-' {"’Lender™).
‘:.,) Borrower owes Lender the princisodsumof SIXTY FOUR THOUSAND AND NO/HOO
Doneis (US. S 64,000.00 ). This debt is evidenced by Borrower's note

227 o O,

dated the same date a~ this Security Instruraent (*Note'' ), which provides for monihly payments, with the full debi, f not
pad carlier, due and payahle an JANUARY ), 2020 This Security Instrument
secures to Lender: (ay the repayment of the deby evidenced by the Note, with interest, und all renewils, caxtensions and
modifications; (h)y the payment of all other surns, @ith interest, advanced under paragraph 7 1o protect the secarity of this
Security Instrument, and (¢) the performance of balriwer's covenants and ugreements under this Security Instrament and
the Note. For this purpose, Borrower does hereby martgage, grant and convey to Lender the following described property

located in CO0K

LOTS 35 (EXCEPT THE NORTH 8 FEET) AND THE NORTH 12 FEET OF LOT 34 IN
BLOCK 2 OF STOREY AND ALLEN’S AUDITION 6 CHICAGO, A SUBDIVISION OF THE
LEAST 1/2 OF THE SOUTH WEST 1/4 OF THi. NORVEVEST /4 OF SECTION 25,
TOWNSHIP 40 NOKRTH, RANCGE 13 EAST UF THE THiND-PRINCIPAL MERTIDIAN, 1IN
COOK COUNTY, ILLINODIS.

TAX T.,D. #13-25-121-008-0000

which hus the address of 29737 N. ALBANY AVENUE . CHICAGU R
{Sirentf FCuty)
Iinos 60618 ("Property Address” )
{Z'p Code)

Tock rire Witil all the improvements now o hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prafits, water rights and stock and all fixtures now or
herenfier o part of the property. Al replacements ind idditions shall also be covered by chis Security Instrument. AH of the
foregoing s referred 1o thas Security Instrument as the “Property

BorkOWLR COVENANTY that Borrower s awlully scised of the estate hereby conveyed and has the night to
mortgage, grant and comsey the Property and that the Property is unencumbered, except for encumbrances of record
Horrower warrants and wall defend generally the tithe 10 the Property against all cluims and demands, subject to any
encienbrances of Fecord .

Fris SEOURIEY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variabions by juriscdhiction 1o constitute a umform security instrurmdnt covenng real property

Kot 343 K2/ 8%

HALINQIS -Sigte Farooy— FHMA/FHLMC UNIFORM INSTRUMENT
q‘; & (L) -ar04. AN MORTOAGE FONMAE » (N13183 2100 ¢ XTSI TR

County, [llinois:
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UNOFFICIAL.GORY ,

I Fender requtred mortgage msurance as a4 condimion of making the loan secured by this Sccurity Instramen,
Horrower shial pas the premums reqaured 1o auastain the insurance in effect until such time as the reguirensent fog thie
msurance terminates i accondange with Horrower' s and Lender's written agrecment or appheable baw

B. Inspection. | emler orats agent may make reasonable entiies upon and impechions of ihe Property . Lender
shull give Borrower notice ot the ime of or prios toan mspecthion spectiying reasonable cause for the inspection

Y. Condemnation, | he proceeds of ans award or chivm for damages, direct or consequential, in conncetion with
any condemnation or other tiking of any part of the Property, ar for conveyance m heu of condemnation, arce herehy
assigned and shall be pind to | ender.

In the eveat of a tatab taking of the Property, the procecds shiall he npphed 1o the sumas secured bs s Security
Instrument, whether or not then due, wiehi any excess paxd 1o Borrower o the event of a partial taking of the Property,
uobess Borrower and ender otherwise apgree snowerting, the sums secured by thas Security Tnstrument shiall be reduced by
the amourt of the procceds multipied by the Tollowing fracnion: Gy the totad smonnt of the sums sccured ainnmedistely
befire the takang, divided by (b the L muarket viddue of the Property immediately before the taking Any halunee shiali be
pind 1o Borrower

If the Property s abandoned by Barrower, orf, afler notice by Lender to Borrower that the condestinor offers 1o
make an awasd orcettle s cliom for damusges, Borrower Nnls 1o respond 1o ender within YO days ofter the date the notice is
given, Lenderisaatborized to collect and apply the proceeds, it its option, either 1o restoration or repair of the Propesty or
to the sums secured brthis Secunty Instrument, whether or ot then due.

Uniess Deaaeramd Horrower otherwise agree in writing, any application of proceeds to prinaipal shali not extend or
postpone the due dateof e manthly payments referred toin paragraphs 1 and 2 or change the amount of such payments,

). Borrower Mt Released; forbearance By fender Not ¢ Wailver,  Extenston of the tune far payment or
arocdittcation of mmortizaty’n of the sums secured by this Secunty Instrument granted by Lender to any succeessor in
mterest of Borrower shall nét ojorate to retease the v lity of the onginal Borrower or Borrower's sucoessors 1o interest
Lender shall not be required to/commence proceedings against any suceessor in mterest or refuse o extend time for
payment or otherwise modifly amostization of the sums secured by this Secunty Instrument by reason of any demand made
hy the origimal Borrower or Borrower's successors ininterest Any forbearance by Lender in exercsing any right or remnedy
shall not bea wiver of or preclude theexeraie of any nght or remedy

11, Successors and Assigns Bourd; Joint and Several Liablilty; Cosigners.  The covenants and agreements of
this Security Instrument shall bind and benefid the successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17 Borrower's covenarits and agreentemts shall be joint and several. Any Borrawer whin co-signs this Secunty
Instrument but does not execute the Note: (a) 1y cosigning this Secunty Instrument only to mortgage, grant and convey
that Borrower'sinterest in the Property under thotooms of this Securnity Instrumient; (bj s aol personally obligated 1o pay
the sums secured by this Security Instriment, and (o) sgrees that Lender and any other Borrower may agree to extend,
modify, forhear or make any accommodations with regard to the terms of this Secunity Instrument or the Note without
that Borrower's consent

12. T.oan Charges.  IF the Joan seenred by this Secunty Tnstrument is subject 1o0a Law which sets maximun loan
charges, and that Taw is finally interpreted s that the mtesesy or other loan charges collected o o be colfected in
connection with the loan exceed the permitied limits, then: (o) <ny such loan crarge shall be reduced by the amount
necessary to reduce the charge to the permtted himit: and (b) any sums already collected from Borrewer which exceeded
permitted limits will be refunded to Borrower Vender may choose’ 1o/ ke this refund by reducing the princoipal owed
under the Note or hy making a direct payment 1o Horrower 1Fa refund zedices principal, the reduction wili be treated as a
partsal prepayment withoul any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, [{ enactment or expizavan of apphcable faws has the effect of
rendering any provision of the Note or this Security {nsirument inenflorceabld accorbng to s terms, Lender, atits option,
may require immediate payment in tull of all sums secured by this Securnty savicament and may invoke any remedies
permntted by paragraph 19 I Lender exercises this option, Lender shall tuke the steps snecitied in the seconid paragraph of
puragraph 17

14, Naotices. Any notice to Borrower provided lor in this Secunty Instrumentaiiailde geven by debivering it or by
maathng 1 by tirst class mail unless applicable law requires use of another method The notice shull be directed 1o the
Property Address ar any other address Borrower designates by notice to Lender. Any noucr to Lender shall be given hy
first class muanl o Lender’s address stated hercin or any other address Lender designates by noticiiorHorrower. Any nofiee
provided for i this Securtty Instrument shiall he deemed to have been given (o Borcower or Lender waen given as provided
i thas paragraph.

15. Governing Law; Severabiiity.,  [his Sccurnty Instrument shall be governed by federal loa sind the faw of the
jurisdiction in which the Property v located I the event that any pravisian or clause of this Security Tns) rumens or the
Note canflicts with apphoable law, such conthict shall not affect otier provisions of this Secunity Instrasseanor the Note
vehitch can be given effect without the conflicnimg proviston. 1o this end the provesions of thes Secusuy Instiaraent and the
Note are declared 1o be severable.

16, DBorrower’s Copy. Horrower shall be given one conformed copy of the Note and of This Secunity Instruniem

17. Transfer of the Property ar a Heneficial Interest in Borrower, I all or any part of the Property or any
interest in g s sold or transferred (o afa berreficl gueresg in Horrower s sold or trandferred and Borrower is not a natural
persos) without Lender’s poor wntten consent, Lender may, at s opion, regquire immedaate pay ment m full of adl sams
secured by this Security Instrument Howeser, this option shadl net be exercised by Lender if exercise s prohibited by
federal Taw as of the date of this Security lostrument.

If Lender exereises this option, Lender shall give Borrower notce of aceeleration. The notice shilt proside w penod
of not less than 30 day~ from the date the notice 1s dehivered or maded within which Borrower must pay all sums secured by
this Seeurity Instrarent [ Horrower fisls to pay These sums prior to the expiration of this period, Leader may invoke any
remedies permitied by this Security Instrument without Further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right ro have
enforcement of this Security Tnstrument discontinued ut any tme prior 1o the carlier ol (a) $ days (or such other period as
applicable liw may speaify for reinstaterment) hefore sale of the Property purssant 1o any power of sale contasned in tha
Secunty Instrument; or (b) entry of a judgment enfurcing Uns Security losteument Those conditions are thin Borrower,
(a} pays Lender all sams which then would be due under this Security Instrument and the Note had no aceeteranon
occurred, thy ceres any defauit of any other covenants or agreements: (¢} pays all expenses tneurred in enforeing this
Security Instrument, mcludmg, bui not limited (o, reasonable gttorneys’ fees; and (4) takes such action as Lender may
reasomably require tooassure that the hen of this Security Instrument, Lendec’s rights in the Property and Borrower’s
obligation 1o pay the anns secured by tlus Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security fnatrument and the obligations secured hereby shall remarn fully effective as if no acceleration had
vccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1300 17
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Assignment of Rents '

THIS 14 FAMILY RIDER 1n made this 291 h thiy oo BECEMBER N9 g
and 1y mcorported into and shall be deemed 0 wnend and supplenient the Mongage, Deed of Trist or Secursty Peed
Qhe “Security Inatrument”™) of the same dute given by the aadersigned (the “Borrower ™y o secure Borrower's Note 1o

THE FIRST MORTUAGE UORPORATION ithe “'Lender’™)
of the sume date and covering the property deseribed in the Securnity Instrument and located st '

2937 N. ALBANY AVENUE, CHICAGO, [LLINGIS 6618

tPrepaety Adkdinsa)

14 FAMILY COVENANTS. In addition to the covenamts and sgrecments mide in the Seoeurity Instrument, Borrower
and Lender turther covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANUE WITTH LAW., Horrower shall nst seek, agree (o or muke a change in the
use of the Proparty or its 2omng classitication, aifess Lender has spreed in writig o the change. Borrower shall comply
with il laws, ordinances, regrdations and requirements ol any governmenlal body appiicable 1o the Property.

B. SUBOV.SINATE LIENS. Except o permilicd by federad Taw, Borrower shall not ailow any lien inferior e the
Secunty Instrumepiato be perfected aginnst the Property without Lemder’s prior written penmissian.

(. RENT LONS INSURANCE., Horrower shall imaintuin insurnnee agiinst sent toss ie wddition to the other hazands
for which insurance 7 roquired by Unitorm Covenant §.

D, “RORROWER'S RVGHT TO REINSTATE” DELETED, Unitorm Covenanm 1R is deleted

E. ASSIGNMENT OFLEASES. Upon Lender’s yequest. Borrower shnll assign o Lender all feases ol the Property
gad all securnity deposits e Anevonnection with leases of the Propenty. Upon the assigament, Lender shall have the
right o modity, extend o ermmate the existing leases and o execate new leases, in Leader’s sole discretion. As used in
thos parngeaph #, the word Uleine” <aath mean Usoblease™ it the Sccurity Instrument i on g leaschold.

F. ASSIGNMENT OF RENTS, Borpeaer unvonditionally assipns und transters to Lender all the rents imd revenues
ol the Property . Borrower authorizes Lenler Gr Eenders agents to coliect the rents and revenues und hereby directs cach
tenurd of the Property te pay the ronts 1o reador or fendecs apents. Hawever, prior o Lender’s Nobice o Borrower ol
Harrower's breach of any ¢ovenant o agreemsensin the Security fostnoment, Horrower shall collect and receive ull rents
amd revenues of the Propery as trustee for the Beacit of Lender and Bortower. This assignment of rents constifutes an
absolute assignment and oot an assignment for aaditiontal security ondy

It Lender gives notice of breach 1o Borrower: G altrents received by Borrower shinll be held by Borrower as rustee
for bensfit of Laender onty, ta be applicd 10 1he sams secured by the Securuy Instrument: 01 Lender shall be entitied to
colicet und receive all of the rents of the Property; and (i each tenam of the Propeny shall pay all rents due and unpaid
to Lender or fender’s agent on Lender's written demand o /he tenant.

Horrower has not exceuted any prior assignment of the rentand has pot and will not perform any sl tnat would
prevent Lender from exercising i rights under this paragraph E

Lender shall not be required 10 enter upon, take control of or indintain the Property before or atler giving notice of
breach (0 Barrower. However, Lender or a judicially appointed 1evciver pasy do so af any timie there iv a breach. Any
applicution of rents shall not cure or waive any defaudt or invalidate any other right or remedy of Lender, This pssign-
meat of rents of the Property shall terminate when the debt secured by e /aecurity Instrument is pmd in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach unders any ot or agreement in which Lender has
an inferest shall be a beeach under the Security Instrument and Lender may invoke sey of the remedies permitied by the
Security Instrument. -

BY SIGNING BELOW. Borrower aceepts and agrees 1o the terms and provisions contiined ie this 1-4 Family Rider.

e A

b S e crd” L (Seal)
JOSE LUIS ESPINOZA -Borrower
== £,

- Aren R L S {Seal)
CARMEN ESPTNOZA Bosr
MA. DEL CARMEN ESPINOCZA

(Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE -4 FAMILY RIDEF. — Fasale MaeFraddie Mac Unilenm insiranent Form 370 WS
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