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MORTGAGE

THIS MORTGAGE ("Security Instrument”} is given on January 3
19 - Thewmortgagoris River Forest State Bank and Trust Company, A Corpcration of Illinois,

as Trustee And:r Trust Agreement dated March 12, 1977 and Known as Trust # 2178

(**Borrower™). This Security Instrument is given to 01ld Kent Bank — Chicago
which is organized and ckiztirg under the laws of Iliinois . , and whose addressis

Sears Tower, Clilcago, lilinois 60606 . R ("‘Lcndcr’.’).
Borrower owes Lender the princips) sum of ()ne Hundred Thousand and No/lOO -

Dollars(UU.S. &  100,000.00 ). This debt is evidenced by Borrower’s niote
dated the same date as this Security Instrumenn (“Note"}, which provides for monthly payments, with the full debt, ifnot "B
paid earlier, due and payable on March 29199 This Security Instrument -~
secures to Lender: (a) the repayment of the deb! rur’lcnced by the Note, with interest, and all rr:ncwals, extensions and
modifications; (b) the payment of all other sums, wi.h iat- rest, advanced uncfer paragraph 7 to proftect the security of this i
Security Instrument; and (c) the performance of Borrav/=:"s covenaants and agreements under this Security Instrument and
the Note. For this purpose, Borrawer does hereby mortgage, n-ant and convey to Lender the following described property -2

located in Cgok County, Hlinois: ol
Lot 4 1in Mills and Sons' Columbian Avenue Suedivision of Lots 1 and 47 in Thelin -

and Thelin's 0Oak Park Subdivision in the Nortl ¥ast 1/4 of Section 6, Township 39
North, Range 13 East.of the Third Principal Meridiae, of Lot "E" (except the North
304 .24 Feet thereof) and Lot D" (except the Soutn #[,62 Feet therecf) in Mills
and Sons NOrth Oak Park Subdivision, bedng 2 Subdivision of Part of the North East
1 /4 of Section 6, Township 39 North, Range 13 East of ‘ne Third Principal Meridian,
and the East 8 Feet of Lots 17, 18, 19, 20 and Lot 2! (excipt the East 53.3 Feet
of the South 81.62 Feet thereof) in Flrst Fair Oaks AddisJon in the North East 1/4
of Section 6, Township 39 North, Range 12 LEast of the Thicd’ ¥"rincipal Meridian, in

Cook GCounty, Illinois.

' mzm -1 RECORDING $315.25
PIN # 16-06-210-013 . 43333 AReM 5954 01/10/90 10:38:00
' $9785 1 C - W—PLI—=F 13?65

CDDK L-Ul"f i RECGRDER

which hos the addressof 1141 N. Columbian 0, 7 pak Park
" (Street) . . - - Iciy)
titinois 60302 © (“Property Address™); ' ' ‘ o
{2ip Code)
TOGETHER WIFS) a1l the impravements now or herenfter erected on the property, and nll casements, rights,

appurtenances, rents, royalties, mineral, vil and gus rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements und additions shall also be cavered by this Security Instrument. All of the

forepoing is referred toin this Sccurity Instrument os the V' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estare hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warranis and will defend generally the title to the Property ugamst all claims and demands. subject to any

encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for natiomsl use and non-unil'orm covennnts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.’

ILLINOIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT /) Form 3014 12/83
PREMIER FOKMS 1-800-888.26T7 : .
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums regrired to madintain the insurance in effeet until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. )

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any cendemnalion or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender., ‘ T

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess puid 1o Borrower. In the event of a partial taking of the Property,
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Sceurity Instruinent shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the lotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an awardor settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender is wuthorized to collect and apply the proceeds, al i1s option, either to restoration or repair of the Property or
t the sums secursd by this Security Instrument, whether or not then due.

Unless Lencer .nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowes Mot Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiion of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Barrawer shall not operute to release the liability of the original Borrower or Borrower's successors in interese.
Lender shall not be required to/commencee proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily Giiortization of the sums sceured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe!'s fupsessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excercise of any right or remedy.

11, Successors and Assigns Bound:uvint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben'-fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrociaents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) isCo-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the terws of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and /L agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regarc o the terms of this Security Instrument or the Note without
that Borrower’s consent.

%2. Loan Charges. I the loan secured by this Securicy Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the intsrest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (gs any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any s4ms already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may chooseso/make this refund by reducing the principal owed -
under the Note or by making a direct payment 1o Borrower. If a refunc rod»ces principal, the reduction will be trented as a

partial prepayment without any prepayment charge under the Note. . o

13. lLegisintion Affecting Lender's Rights. If enactment or ex|iration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablesecording toits terms, Lender, at its option,
may require immedigte payment in full of all sums secured by this Sccurity Invirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the siepsapecified in the second paragraph of
paragraph {7, _

14. Notices. Any notice to Borrower provided for in this Security Instrument challbhe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to x.onder shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notie to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been givan to Borrower or Lendu: wher given as provided
in this paragraph. - : :

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law 2ol the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instiument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeant or the Note
which can ba given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable. : : :

16. Borrower’s Copy. Borrower shali be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrewer, IF all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nntural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, 1his optlion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a perio
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrumemnt. If Borrower fils to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower. -

18. Borrower's Right to Reinstate. [f Borrowsr meets certain conditions, Borrower shall have the right 1o hav
enlorcement of this Security Instrument discontinued at any time prior Lo the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale containéd in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Barrower:
(n) pays Lender all sums which ther would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited Lo, reasonable attorneys’ feées; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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