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ASSIGNMENT OF LEASES AND RENTS

KNOW AL MEN BY THESE PRESENTS, that First Chicago Bank
of Ravenswood, an Illinois banking corporation of 1825 West
Lawrence, Chicago, Illinois, not personally, but as Land Trustee
under a deed or deeds in trust delivered in pursuance of a Trust
Agreement dated December 7, 1989 and known as Trust Number 25-
10477 (the "Land Trustee”) and First Chicago Bank of Ravenswood,
an Illirieis banking corporation of 1825 West Lawrence, Chicago,
111linois;-as Trustee under Trust Agreement dated December 7, 1989
and known a3 Trust Number 15-10504, or 1its successors in trust,
Joel I, Baineht, Nancy M., Barnett, William J. O'Neill and Jean M. 427

0'Neill of c¢/z g)’(gei(nggaf%Mgt 2815 N Freponts @Jv%ggfwﬁ'
Illinois (coliecvively, the "Beneficlary", Hand Trustee and R%
Beneficiary being hereinafter collectively referred to as "As-
signors"), in consideration of the sum of Ten Dollars and other
good and valuable ccugiderations, the receipt and sufficiency
whereof are hereby acknowledged, do hereby assign, transfer and
get over unto Harris Trust.and Savings Bank, an Illinois banking
corporation of 111 West Monzoe Street, Chicago, Illinois
(hereinafter referred to as-tlie "Assignee"), all right, title and
interest of the Assignors or anv.of them in, under or pursuant to
any and all present ot future leases or subleases, whether
written or oral, or any lettings Of possession of, or any
agreements for the use or occupancy of, the whole or any part of
the real estate and premises hereinaftzr described which the
Assignors or any of them may have herelcfnre made or agreed to or
may hereafter make or agree to, or whicn may be made or agreed to
by the Assignee under the powers hereinafter granted, including
all amendments and supplements to and renewal= thereof at any
time made {collectively the “Leases"), relating *o that certain
real estate situated in the County of Cook, Stac: of Illinois
described in Schedule I attached hereto and made & part hereof
and the improvements now or hereafter erected thereon (the
"oremises"), including, without limiting the generality of the
foregoing, all right, title and interest of Assignors oi_any of
them in and to all the rents {(whether fixed or contingent},
earnings, renewal rents and all other sums due or which may
hereafter become due under or by virtue of the Leases and all
rights under or against guarantors of the obligations of lessees
and obligors under the Leases.

- This Assignment is made and given as collateral
security for, and shall secure (i) the payment in full of all
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principal of and interest on that certain promissory note of the
Land Trustee bearing even date herewith, payable to the order of
the Assignee in the face principal sum of $540,000 expressed to
bear interest prior to maturity at the rate per annum determined
by adding 3/8% to the rate per annum from time to time announced
by Harris Trust and Savings Bank as its prime commercial rate
(the "Prime Rate") and after maturity until paid at the rate per
annum determined by adding 2-1/2% to the Prime Rate from time to
time in effect and having a final maturity of all principal and
interest not required to be sooner paid of December 20, 1990 and
any nobes issued in extension or renewal thereof or in subatitu-
tion thercfore [the "Note"), (i1i) the performance of all obliga-
tions, covehants, promises and agreements contained herein or in
that certaijn Mortgage and Security Agreement with Assignment of
Rents bearing sven date herewith from the Land Trustee to the
Assignee {the "Martgage"), conveying and mortgaging the premises
as security for tne Note and any and all other indebtedness
intended to be secured thereby, {iii) the performance of all
obligations, covenants, promises and agreements of the Land
Trustee or the Beneficiary contained in any loan or other
agreenents setting Fortrr Lerms and conditions applicablie to the
loan evidenced by the Note Or providing collateral security
therefore, and (iv) the payusnt of all expenses and charges,
legal or otherwise, paid or incuired by the Assignee in realizing
upon or protecting the indebtedress referred to in the foregoing
clauses {i), (ii) and (iii) or anv security therefore, including
this Assignment {the Note and the ctler indebtedness, obligations
and liabilities referred to in eclauses {i), (ii), (iii) and (iv)
above being hereinafter collectively refecred to as the
"indebtedness hereby secured"),

The Assignors do hereby irrevocably wonstitute and
appoint the Assignee the true and lawful attoriev of the
Assignors with full power of substitution for Assignors and in
Assignors’ name, place and stead to ask, demand, ccllect,
receive, receipt for, sue for, compound and give acqiittance for
any and all sums due or to become due under any Lease, with full
power to settle, adjust or compromise any claim thereunasr-as
fully as the Assignors could do, and to endorse the name of the
Assignors or any of them on all commercial paper given in payment
or in part payment thereof, and in the Assignee's discretion to
file any claim or take any other action or proceeding, either in
the Assignee's name or in the name of the Assignors or any of
them or otherwise, which the Assignee may deem necessary or
appropriate to protect and preserve the right, title and interest
of the Assignee in and to such sums and the gecurity intended to

be afforded hereby.

The Beneficlary warrants to the Assignee that the
Agssignors have good right to make this Assignment and that the
Agsignors have not heretofore alienated, assigned, pledged or
otherwise disposed of any of the rights, rents and other sums due
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or which may hereafter become due and which are intended to be
assigned hereunder.

This Assignment includes and establishes a present.
absolute and primary transfer and assignment of all rents,
earnings, income, issues and profits of the premises, but so long
as no event of default shall exist under the Note or the Mortgage
and no event shall exist which by lapse of time or service of
notice, or both, has or would become an event of default
therrunder, the Assignors shall have the right and 1icense to
collect ~use and enjoy all rents and other sums due or to become
due under and by virtue of any Lease as they respectively become
due, but pot more than 30 days in advance.

The Assignors hereby irrevocably consent to and
authorize and dirzct that the tenant or other obligor under any
Lease upon demand 2nd notice from the Assignee of the Assignee's
right to receive rents and other sums hereunder, shall pay such
rents and other sums to the Assignee without any obligation on
the part of such tenant or other obligor to determine the actual
existence of any default or event claimed by the Assignee as the
basis for the Assignee's right to receive such rents or other
sums and notwithstanding any diotice from or claim of the
Assignors or any of them to tne.contrary. The Assignors hereby
waive any right or claim against any tenant or other obligor For
any such rentg and other sums pald by tenant or other obligor to
the Assignee.

Without limiting any legal riuhts of the Assignee as
the absolute assignee of the rents, issues and profits of the
premises and in furtherance thereof, Assignors agree that in the
event of default under said Mortgage, whethe: efore or after the
Note is declared due in accordance with its terms or under the
terms of said Mortgage and whether before or after satisfaction
of any requirement of the lapse of time or the givina of notice
or both on which acceleration after default may be conditioned,
the As glgnee may, at its option, (i) take actual possession of
the premises hereinabove described, or of any part thereof,
personally or by agent or attorney, as for condition broker; and
with or without force and with or without process of law, enter
upon, take, and maintain possession of all or any part of said
premises together with all documents, books, records, papers and
accounts relating thereto, and exclude the Assignors, their
agents or servants, therefrom and hold, operate, manage and
control the premises, and at the expense of the premises, from
time to time, cause to be made all necessary or proper repairs,
renewals, replacements, useful alterations, additions,
betterments and improvements to. the premises as may seem
judicious, and pay taxes, assessments and prior or proper charges
on the premises, or any part thereof, and insure and reinsure the
same, and lease the premises in such parcels and for such times
and on such terms as Assignee may deem fit, including leases for
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terms expiring beyond the maturity of the indebtedness secured by
said Mortgage, and cancel any lease or sublease for any cause or
on any ground which would entitle the Assignors or either of them
to cancel the same and in every such case have the right to
manage and operate the said premises and to carry on the business
thereof as the Assignee shall deem proper or (ii) with or without
taking possession of the premises, Assignee may proceed to
enforce the Leases and collect all sums due or to become due
thereunder and by so doing Assignee shall not be deemed a
mortgagee in possession nor to have assumed or become responsible
or liabYe  for any obligations of Assignors arising thereunder or
in respect- thereof.

Ary sumg received by Assignee under or by virtue of
this Assignment shall be applied to the payment of or on account .-
of the following . in such order and manner as Assignee may elect:

{a) to the payment of all proper charges and
expenses, including the just and reasonable compensation
for the services of Atsignee, its attorneys, agents,
clerks, servants and-others employed in connection with
the operation, managemeut and control of the premises
and the conduct of the bLuvziness thereof and, if the
Assignee shall elect, to che-eastablishment of a reserve
which shall be sufficient ia Assignee's judgment to
indemnify it against any liabiJity, loss or damage on
account of any matter or thing dore in good faith and in
pursuance of the rights and powers zontained herein;

{b} to the payment of any sum sezured by a lien or
encumbrance upon the premises;

(c) to the cost of completing any impraveménts
being constructed on or about the premises; and

(d) to the reduction of the indebtedness hzreby
secured, whether or not the same may then be due <r ke
otherwise adequately secured.

The manner of application of such sums and the ltems
which shall be credited or paid out of same shall be within the
sole discretion of Assignee and nothing herein contained shall
cbligate Assignee to use any such sums for a purpose other than
reducing the indebtedness hereby secured unless it shall elect so
to do., Assignee shall be subrogated to any lien discharged out
of the rents, income and profits of the premises.

The Assignors hereby further covenant that the
Assignors will upon request of the Assignee execute and deliver
such further instruments and do and perform such other acts and
things as the Assignee may reasconably deem necessary or
appropriate to more effectively vest in and secure to the
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Assignee the rights and rents which are intended to be assigned
to the Assignee hereunder. Assignors irrevocably waive any right
they now or hereafter may have to offset any claim or liability
owing from any of them to any obligor on a Lease against sums due
or to become due from such obligor under a Lease,

Assignors covenant and agree to observe and perform all
of the obligations imposed on them under the Leases and not to do
or permit to be done anything to impair the security thereof, not
to execute any Lease on terms and conditions less satisfactory to
the le=sor than are usual and customary in leases with a similar
term and for similar types of gpace in the general market area
where the premises is located, not to further assign or encumber
" their rights under the Leases or their rights to the rents or
other sums due or to become due thereunder and not suffer or
permit any of the Leases to be subordinated to any other liens or
encumbrances whatesever, any such subordination to be null and
void unless done with the written consent of Assignee. Assignors
further covenant and agree not to amend, modify or terminate any
of the Leases without the prior written consent of Bssignee,
provided that unless and until an event of default or any event
which with the lapse of time, the giving of notice, or both
would constitute such an everr of default has occurred under the
terms of the Mortgage or Note, Azsignors may enter into
amendments and modifications tc Leases which do not adversely
affect the security thereof and nay terminate Leases 1ii
substantially concurrent with such(termination, they shall have
entered into a new Lease of the space which was the subject of
the terminated Lease upon terms and connitions no less beneficial
to them than those contained in the terminated Lease and with a
lessee of at least equal creditworthiness to the terminated
lessee, provided that the foregoing to the coatrary notwith-
standing no Lease shall be terminated if such Lleimination would
reduce the amount which any lender is then oblicated to fund
under any commitment issued to provide financing £or the
premises, Assignors further covenant and agree that” they will,
at the request of Assignee, submit the executed origineis of all
Leases to Assignee.

The acceptance by the Assignee of this Assignmert, with
all of the rights, powers, privileges and authority so created,
shall not, prior to entry upon and taking of actual physical
possession of the premises by the Assignee, be deemed or
construed to constitute the Assignee a mortgagee in possession
nor impose any obligation whatsoever upon the Assignee, it being
understood and agreed that the Assignee does not hereby undertake
to perform or discharge any obligation, duty or liability of the-
landlord under any Leases or under or by reason of this
Assignment. Assignee shall have no liability to Assignors or
anyone for any action taken or omitted to be taken by it
hereunder, except for its willful misconduct. Should the
Bssignee incur any liability, loss or damage under or by reason
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of this Assignment or for any action taken by the Assignee
hereunder, or in defense against any claim or demand whatsoever
which may be asserted against the Assignee arising out of any
lease, the amount thereof, including costs, expenses and
reasonable attorneys' fees, together with interest thereon at the
rate applicable to the Note at the time of incurrence (or if the
Note has been paid in full at the time of incurrence, then at the
rate applicable to the Note at the time of such payment in full),
shall be secured by this Assignment and by the Mortgage, and the
Assignors shall reimburse the Assignee therefore immediately upon
demand, Assignors obligation to so pay to survive payment of the
indebtediess hereby secured and the release of this Assignment.

Tre rignts and remedies of the Assignee hereunder are
cumulative ‘aii are not secondary to or in lieu of but are in
addition to any rights or remedies which the Assignee shall have
under the said Nole, Mortgage or any other instrument or document
or under applicable law and the exercise by Assignee of any
rights and remedies Xevein contained shall not be deemed a waiver
of any other rights or reiedies of Assignee, whether arising
under the Mortgage or ovherwise, each and all of which may be
exercised whenever Assignes deems it in its interest to do so.
The rights and remedies of tliz Assignee may be exercised from
time to time and as often as such exercise is deemed expedient
and the failure of the Assigneel to enforce any of the terms,
provisions and conditions of this(Aasignment for any period of
time, at any time or timés, shall nobt be construed or deemed to
be a waiver of any rights under the terms hereof.

The right of the Assignee to cellect and receive the
rents assigned hereunder or to exercise any of the rights or
powers herein granted to the Assignee shall, k¢ the extent not
prohibited by law, extend also to the period Irom and after the
filing of any suit to foreclose the lien of the llortgage,
including any period allowed by law for the redemption of the
premises after any foreclosure sale,

This Assignment shall be assignable by the Assignee and
all of the terms and provisions hereof shall be binding upon and
inure to the benefit of the respective executors, administrators,
legal representatives, successors and assigns of each of the
parties hereto. All provisions hereof are severable and if any
provisions hereof shall be invalid or unenforceable, the wvalidity
and enforceability of the remaining provisions hereof shall in no
way be affected thereby. If more than one person signs this
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instrument as Beneficiary, the term "Beneficiary" as used herein
shall mean all of such persons, jointly and severally.

)

DATED as of this ¥  day of January, 1990,

7
2

/6% 'T. BARNETT
| andis, 4@7 wjgimyﬂij%&—ﬁ

NANCY y BARNETT

“WILLIAM J. B NEILL

V0.0 2t OW

JFEN M, O NEILL

FPIRST CHICAGO BANK OF RAVENSWOOD,
as Tructes under Trust Agreement
dated Derzmber 7, 1989 and known

as Trust Nunber 15-10504 or i
successors in trust

(SEAL e
ATTES?: | By: z%iiﬁ, \ ﬁ_‘uw-/ﬁq
MM

Vice President

LAid Trust Zificer  Saceebar HARTIN g, ED¥ARLS.
] . Type or Print Name-
Marlo V. Gotared Yp

Type or Print Name
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This instrument is executed by the undersigned, nct
personally but as Land Trustee as aforesaid in the exercise of
the power and authority conferred upon and vested in it as such
Land Trustee {(and said Land Trustee hereby warrants that it
possesses full power and authority to execute this instrument),
and it is expressly understood and agreed that nothing herein or
in said Note contained shall be construed as creating any
liability on said Land Trustee personally to pay the said Note or
any interest that may accrue thereon, or any indebtedness
accruing hereunder, or to perform any covenant either express or
implied nerein contained, all such liability, if any, being
expressly waived by Assignee and by every person now or hereafter
claiming anv right or security hereunder, and that so far as said
Land Truster nersonally is concerned, the legal holder or hclders
of said Note ani the owner or owners of any indebtedness accruing
hereunder shall’ Jook solely to the premises hereby and by the
Mortgage conveyed for the payment thereof, by the enforcement of
the liens hereby and thereby created, in the manner herein and in
said Mortgage provided or by action to enforce the personal
liability of any guarantois of the indebtedness hereby secured or
by realization on any ouvhew collateral for the indebtedness
hereby secured. '
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IN WITNESS WHEREOF, the undersigned, not personally but
as Land Trustee as aforesaid, has caused these presents to be
signed by its Vice President, and its corporate seal to be
hereunto affixed and attested by its Land Trust OfficetSecretary, as of
the day and year first above written.

FIRST CHICAGO BANK OF
RAVENSWOOD, as Land Trustee as
Aforesaid under Trust Numbe
25-10477 and not Personally .

rs
1.4 {Zw/f
By: //Z/ ‘
Vice Fregident

YARTIN §. EDFARDS
Type or Print Name

(SEAL)

ATTEST:

/,.l.'x‘.; Truse WG sm:ary Latdg Truct Orvicer

4 Marlo V. Gotanco
Type or Print Name

PIZSIONOG
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SCHEDULE I

LEGAL DESCRIPTION

LOTS 65, 66, 67 BND 68 IN THE RESUBDIVISION OF BLOCK 2
IN HAMBLETON WESTON AND DAVIS SUBDIVISION OF THE WEST
1/2 OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF
-2ECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
"HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.: 14-20-425-006-0000
14-20-425-007-0000

Address: 3223-3229 North Sheffield Avenue
Chicago, Illinois
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STATE OF ILLINOILS
SS.

COUNTY OF dide. )

I, Mol fhﬂxékrfiui. , & Notary Public in and for
said County in the State aforesaid, do hereby certify that
Joel 1, Barnett, personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared
before we)this day in person and acknowledged that he signed,
sealed and-delivered said instrument as his free and voluntary
act for the 'vses and purposes therein set forth, including the
release and wuiver of the right of homestead.

Givern under my hand and notarial seal this _§ day of

January, 1990,
4 9
“ ;/
,Jcé/f/ﬂ// Z/.f//z P
NeHrRoIA,

P
SINON
_I:OTJ\I Y PUBLIC ESE;ELSTEm
ey

{SEAL)

My commission expires:

VIZESTO06
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STATE OF ILLINOIS

)  ss.
COUNTY OF ,Jiéé )
) 2 L
I, {E-éﬁpg_) faﬂeﬁfmg, a Notary Public in and for
said County in the State aforesaid, do hereby certify that

Nancy M. Barnett, personally known to me to be the same person
whose name ig subscribed to the foregoing instrument, appeared
before «e this day in person and acknowledged that she signed,
sealed and delivered said instrument as her Eree and voluntary
act for the uses and purposes therein set forth, including the
release and waiver of the right of homestead.

Giver under my hand and notarial seal this Zr day of
January, 1990.

/
e

1
et

(TYPE OR PRINT NAME)

(SEAL)

My commission expires:
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STATE OF ILLINOIS

COUNTY OF iléi

I, fﬁ £ /2. ce; 7oy @ Notary Public in and for
said County in the State aforesald, do hereby certify that

William J, Q'Neill, personally known to me to be the same person

whose name is subscribed to the foregoing instrument, appeared
before e this day in person and acknowledged that he signed,
sealed and delivered said instrument as his free and voluntary
act for the uses and purposes therein set forth, including the
release and waiver of the right of homestead.

Givern under my hand ané notarial seal this ¢ day of
January, 1990.

'//k’(o - ‘
TARYOMIE 44
MY COMMISSION EXP, Map. gﬁﬁ?

{TYPE OR PRINT NARME)

(SEAL)

My commission expires:

HTI2OYIO08E
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STATE OF ILLINOIS )

. )
COUNTY OF l@g&> )

SS'

L

I,(ﬁ}//oﬂ) 52#%?/5/§bv. ; a Notary Public in and for
said County in the State aforesalid, do hereby certify that
Jean M. O'Neill, pergonally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared
before sie this day in person and acknowledged that she signed,
sealed and delivered said instrument as her free and voluntary
act For tlie uses and purposes therein set forth, including the
release and waiver of the right of homestead. -

Givern under my hand and notarial seal this 5(/ day of
January, 1990.

(TYPE OR PRLINT NAME)

(SEARL)

My commission expires:




UNOFFICIAL COPY




UNOFFICIAL COPY

STATE OF ILLINOIS

county of ook

Silvia Medina
I, a Notary Public in

and for said County, in the State aforesaid, do hereby certify
that MARTIN S. EDWARDS . Vice President of First
Chicago L%;k of Ravenawood, an 111inols banking corporatlon, and

Marlo V. GotancD ' Land Trust Officer Secretary of said
banking corporation, who are personally known to me to be the
sSame persons whose names are subscrlbed to the foregoing instru-
ment as such Vice President and Land Trust Officer Seevetary,
respectively, apneared before me this day in person. and
acknowledged that they signed and delivered the said instrument
as their own free and voluntary act and as the free and voluntary
act of said banking-Corporation, as Trustse of Trust Number 25-
10477 as aforesaid, for the uses and purposes therein set forth;
and the said Lo Trust Giicsr, Sevrebary then and there
acknowledged that he, as custodian of the seal of said corpora-
tion, did affix the corporate seal of said banking corporation to
gsaid instrument, as his own free-and voluntary act and as the
Free and voluntary act of said banking corporation as Trustee as
aforesaid, for the uses and purposes therein set forth.

_ Given under my hand and nota:.ial seal, this ZZ day of
January, 1990.

VR XMM{’/ Sl A

Notary Publ;o

: SILVIA MEDIN,
HOTARY PUBLIE, STATE
My Commission Expi rE: é%%g

(TYPE OR PRINT NAME)

(SEAL)

My Commission Expires:
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