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PEOPLES BANK, A Federal Savings Bank
9204 Columbia Avenue
Munster, IN 46321
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MORTGAGE
JANUATY 3 e ,

ISMORTGAGE (*Security Instrument”)isgivenon .............
19.90 T The morneon s - TEFFRED Hr FORRON merriad Eo April W, HOFES
..................................................................... {*'Borrower""). This Security Instrument is given 10

PEOPLES BANK, A Federal Savings Bank.. . ............ccccooeoneeea, Whichis organized and existing
under the laws of b7 Minited States , AN WHOSE AGAIESS i§ .oocviiriiiriceereiiiee e s e
. .9204 Columbis svenue  Munster,.. IN.. 40380 . .........eiaciine o (CLender™).
Borrower owes Lender ¥i¢ rrincipal sum of ........ FLELY _ONE THOUSAND. TWOQ. HUNDRED AND.NQ/1Q0=mrm=mmss.,
N\ 51 200,00 ). This debt is evidenced by Borrower's note

Dollars (U.S. $ A ]
dated the same date as this Scordiiy Instrument (“Note'), which provides for monthly payments, with the full debt, if not
2 ‘Fhis Security [nstrument

paxd earlier, due and payable on ... Vebruary 1, i
secures to Lender: (a) the repaym i of the debt evidenced by the Note, with interest, and all rencwals, extensions and

maodifications: (b) the payment of all ot»2r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the perfor mz.ic: of Borrower's covenants and agreements snder this Security Instrument and

the Note. For this purpose, Borrower doe’, hereby mortgage, grant and convey to Lend 1 the following described property
BOCRIEA I ... oo e GO L s rermse st s s rrs s s COUNLY, Hlinois:

T N

Tl RETOEL TG 17 2t

rauddd TRaN JARO (Lr10sF0 Qe 220G

VD #P0-01WM7EO
suos CNUHTY RECORDES o

SEE ATTACHED

which has the sddrem of ........ 233 E. Erie Streec #1704 .. \
’ L

0. ¢ Y 3 SRR - %
Glllh cooei ("Property Address”):

TOGETHIR WITH ali the improvements now or hereafter erccted on the property, and all casements, rights,
sippurtensnces. remis. royahies, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or
hevesficr a part of the property Al replacements and additions shall also be covered by this Security instrument. Allof the
Zwepomg s refeired to in this Security Instrument as the " Property.” §
Borrowik CiviNaANIs thai Borrower is lawfully seised of the estate herehy conveyed and has the right to [
mawigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
& orones warrants and wall defend generaily the title to the Property sgainst all claims and demands, subject to any g
encun:trances of record
THI SEcTRITY [N TRUMENT combines uniform covenants for national use and non-uniform covenants with
rmnted vanaiom, by juriahicthion 1o constitute a umform security instrument cavering real property.

ELLIONS - Sngve ¢ armiy—-FRMAZFILIIC UNIFORM IISTRUMENT form 3014 12/83
RO CNCRS A shiph FlgheaCa,  SuC
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UNIFORM COVENANTS and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment &..d late charges due under the Note.

2. Fundna for Taxes and Insurance. Subject to applicable law or to & wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-tweifih of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (bj yearly
leawhold payments or ground remts on the Property, if any; {(¢) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
bass of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the accounl or verifying the escrow items, unless
Lender payz Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree m writing thet interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interert 1o be puid. Lender shall ot be required to pay Borrower any interest or earnings on the Funds. Lender
shall grve to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

ne for whvich each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Imstrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optir:, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frii4s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
AmOUnt necessary to riske up the deficiency in one or more payments as required by Lender.

Upon paymeat Sa full of all sums secured by this Security Instrument, Lender shatl promptly refund to Borrower
any Funds held by Levdoc AT under paragraph 19 the Property is sold ar acquired by Lender, Lender shall apply, no later
than immediately prior *: t} ¢ sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a credit agains. the sums secured by this Security Instrument.
3 of Pay» . at». Unless applicable law provides otherwise, all payments received by Lender under

paragraphs | and 2 shail be applies: /irst, to late charges due under the Note; sccond, to prepayment charges due under the
Note; third, 10 amounts payable unv/> paragraph 2; fourth, to interest due; and last, to principal due,

>
G
(]
b

4. Oharges; Liens. Borrower #all pay all taxes, assessments, charges, fines and impositions atiributable to the (o
Property which may attain priority Cver *%is Security Instrument, and leaschold payments or ground rents, if any. Nj
Borrower shall pay these obligations in the ' manner provided in paragraph 2, or if not paid in that manner, Borrower shaliCy

pay them on time directly to the person owed 2
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts cvidencing the payments. v

Borrower shall prompily discharge any lie= ¢ iich has priority over this Security Instrument uniless Borrower: {(a}
sgrees in writing 10 the pay:ent of the obligation secur.d by the lien in a manner acceptable to Lender; (b) contests in good
frith the lien by, ot defends against enforcement of theua in, legal proceedings which in the Lender’s apinion operate ta
prevent the enforcement of the lien or forfeiture of any part i the Property: or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority uver vhis Security Instrument, Lender may give Borrower a
notsce identifying the lien, Borrower shall satisfy the lien or tak ol or more of the actions set forth above within 10 days
of the giving of notice.

S. Hausard Inswrsace, Borrower shall keep the improvemcn’s yow existing or hereafter erected on the Property
insured agatnst loss by fire, hazards included within the term “extended <o crage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount and for the periods that Lender reguires. The
insurance carricr providing the insurance shalt be chosen by Borrower =.oject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and shallinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Forower shatl promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shull give prompt notice to the insurance
carrier and Lender. Lendet thay make proof of loss if not made promptly by Bocrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall'o: applied 10 restoration or repair
of 1he Property damaged., if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration of repait is not economically feasible or Lender's security would be lessened, the.nsurance proceeds shall be
apphied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the invarance carrier has
offered 10 setthe a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds t-- repair or restore
the Property of tu pay sums secured by this Socurity Instrument, whether or not then due. The 30-duy geriod will begin
wisen the notice is given. ‘

Uniews Lender and Borrower otherwise agree in writing, any applcation of proceeds to principal shail vo® extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the-payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right (o any insurance policies and proceeds resulling
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Jostrument immediatety prior to the acquisition.

6. Preservstion and Malutensnce of Property; Lesseholds.  Borrower shall not destroy, damage or substantially
change the Property, aflow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee tithe shall pot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrawer fails (o perform the
covenants and agreements contained in this Security Instrument. or there is 2 legal proceeding that may significantly affect
Lender’'s rights in the Property (such as a proceeding in bankruptcy. prohate, for condemnation or ta enforce laws or
reguistiom). then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, sppesting in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may tske action under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlcss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requcsting paythent.

ynent. Borrower shall prompily furnish to Lender all notices of amountQ
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UNIT NO. 1704 IN STREETERVILLE CENTER CONDOMINIUM AS DELINEATED ON SURVEY
OF THE FOLLOWING: ALL OF THE PROPERTY AND SPACE LYING ABOVE AND EXTENDING
UPWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATION OF 119.30 FEET ABOVE
CHICAGO CITY DATUM (AND WHICH IS ALSO THE LOWER SURFACE OF THE FLOOR SLAB
OF THE NINTH FLOOR, IN THE 26-STORY RBUILDING SITUATED ON THE PARCEL OF LAND
HEREINAFTER DESCRIBED) AND LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY
UPWARD OF A PARCEL OF LAND COMPRISED OF LOTS 20, 21, 22, 23, 24 AND 25
{EXCEPT THAT PART OF LOT 25 LYING WEST OF THE CENTER OF THE PARTY WALL OF
THE BUILDING NOW STANDING ON THE DIVIDING LINE BETWEEN LOTS 25 AND 26),
TOGETHER WITH THE PROPERTY AND SPACE LYING BELOW SAID HORIZONTAL PLANE
HAVING AN ELEVATION OF 119.30 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE
A HORIZONTAL PLANE HAVING AN ELEVATION OF 11€.13 FEET ABOVE CHICAGO CITY
DATUM (AND WHICH PLANE COINCIDES WITH THE LOWEST SURFACE OF THE ROOF SLAB
OF THE B-STORY BUILDING SITUATED ON SAID PARCEL OF LAND) AND LYING WITHIN
THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF THE SOUTH 17.96 FEET OF THE
AFORESAID PAPCEL OF LAND, ALL IN THE SUBDIVISION OF THE WEST 394 FEET OF
BLOCK 32, EXCEPT THE EAST 14 FEET OF THE NORTH 80 FEET THEREOF IN KINZIE'S
ADDITION TO CHICAGO IN SECTION 106, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIERD PRINCIPAJ. MERIDIAN, IN COOK CQUNTY, ILLINGIS, WHICH SURVEY IS
ATTACHED TO DECLAZATION OF CONDOMINIUM OWNERSHIFP AND GF EASEMENTS,
RESTRICTIONS, CLVENMANTS AND BY-LAWS FOR STREETERVILLE CENTER CONDOMINIUM
ASSOCIATION RECORLLY, _IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUME!NT NUMBER 26017897; TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST 1IN THE COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF (oUT 25 OF THE RIGHT TO MAINTAIN PARTY WALL AS
ESTABLISHED BY AGREEMENT BEWWEFEN EDWIN B. SHELDON AND HEATON OWSLEY
RECORDED AUGUST 11, 1892 AS D(CHMENT NUMBER 1715549 ON THAT PART OF LOTS 25
AND 26 IN KINZIE'S ADDITION AFOKESAID OCCUPIED BY THE WEST 1/2 OF THE PARTY

WALL, ALL IN COOK COUNTY, ILLING.%.

PARCEL 3:

ALL THOSE CERTAIN EASEMENTS, PRIVILEGES, RIGHTS OF USE AND ALL OTHER
BENEFITS DESCRIBED 1IN THAT CERTAIN DECLH\FATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS RECORDED IN THZ DJFFPICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 76017894, AS GRANTED FOR THE
BENEFIT OF PARCEL 1, BY A DEED FROM AMERICAN -WATIONAL BANK AND TRUST
COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATICN, AS TRUSTEE UNDER TRUST
AGREEMENT DATED DECEMBER 11, 1980 AND KNOWN AS TRI'ST NO. 51534 TO WENDY
YOUNG DATED OCTOBER 1, 1981 AND RECORDED OCTOBER/ 7, 1981 AS DOCUMENT NUMBER

26017895.

PERMANENT TAX INDEX NO.: 17-10-203-027-1084

02291006
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THis CospomNies Rips R i made this dayof  JANUARY L1890
ard 1 o pewrniad inte and shatl be dcemed to lmcnd and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securn; Irstrument™ ) of the same date given by the undersigned (the “Borrower™') to secure Borrower's Note to

PEOPLES BANK, A Federal Savings Bank (the ““Lender™)
of the same date and covenng the Property described in the Secunity Instrument and located at:

433 E. ERIE SIREET #1704, CHICAGO, %k 606% y

The Property includes a umit m, together with en undivided interest in the common elements of, a condominium project
kncown as
STREETERVILLE CENTER
IName of Cowdommn:umn Prowct)
(- “Condommmum Project™) If the owners association or other entity which acts for the Condominium Project (the
“Ouners Assaciation "} holds title to property for the benefit or use of ils members or sharcholders, the Property also
mciudes Borrower's wnteecs! 11 the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONIRMINIt M C0VviNANTS, In addition to the covenants and agreements made in the Security Instrument,
Bowromer amd §ender further covenant and agree as follows:

A. Cosdomtnium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Proyect's Constitaent Documents The “Constituent Documents™ ate the (i} Declaration or any other document which
creates the Condonnnium Project; (i) by laws; (i1i) code of regulations: and (1v) other equivalent documents. Borrower shal!
prompiiy pay wherdue, afl dues and assewsments imposed pursuant to the Constituent Documents

B. Harard asarsnce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
Zbiey on the Condomimum Project which i satsfaciory to Lender and which provides insuranve

“raaster” of © blankey’
crverage w1 the amoines, Faor the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extendec cvverage,” then.

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment ta Lender of one-twel{th of
the vearly premium instalhments fochazard insurance on the Property: and

fiir Borrower's suligation under Uniform Covenant § to maintain hazard insurance coverage on the Property
s deemed satssficd so the extent that (ke reguired coverage is provided by the Owners Assoctation policy.

Barrowcr shall give Lender promipt notice of any lapse in required hazard insurance coverage.

Tn the event of a distrsbution of hzzard insurance procecds in lieu of restoration or repair following a loss to the
Property, wheilier 1o the unit or to common elements, any proceeds payable to Boreower are hereby assigned and shall be
pard to Luader (or application ta the sums secured by the Security Instrument, with any excess paid to Borrower.

€. Public Liability Insurance. Borrower shalk take such actions as may be reasonuble 1o insure that the Owners
Assogiation maintatns a public hability insurance po)iiy-acceptable in form, amount, and exient of coverage to Lender

12, Comdemnatinn. The proceeds of any awarc or ¢'zim for damages, direct or canseguential, payable to Bortrower in
connection with any condemnation or other taking of all or ahy part of the Property, whether of the unit or of the coinman
clements, or for any conveyance in liew of condemnation, ar< hereby assigned and shall be paid to Lender. Such proceeds
<hall be applied by Lender 1o the sums secured by the Secunity Fisirument as provided in Uniform Covenant 9.

E. Y.ender's Prior Consent. Borrower vhall not, exceptafer notice ta Lender and with Lender's prior written
consent, cither partition or subdivide the Property or conseni to:

(i} the abandonment or termination of the Condomin’un: Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other catualty or in the case of a taking by condemnation or

erninent domain;
* {ii} any amcndment (o any provision of the Constituent Docwinientsif the provision is for the express benefit of

Lender;
(i) termination of professional management and assumption of se!f-ininegement of the Owners Assoviation;

or
fiv) any action which would have the effect of rendering the public liabil ty insurance coverage maintained by
the Owners Association unacceptable 1o Lender.

F. Remcdics, If Borrower does not pay condominium dues and assessments when due/ trisn Lender may pay them.
Any amounts diskureed by Lender under this paragraph F shall become additional debt of Boirow ' secured by the Security
Instrument Unless Barrower and Lender agree to other terms of payment, these amounts shall bepd isgerest from the date of
disbuisernent at the Note rate and shall be payable, with interest, upoun notice from Lender to Borrowry requesting payment

visions cosntained in this Condominivm Rider.

BY SIGNING B 0w, Borrower accepts and agrees to the terms and

........................................................... Seal)

rrowns

.................................................... et einreneinee . (Seal)

Barrower

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFURM INSTRUMENT ' Form 3140 12/83

Foum 1623 2o
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