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THIS MORTGAGE (**Security Instrument’’) is given on DFCEMRER 21 ,
19 °° Themonsanoris LUIS C. AILUERTO AND WAKTA K. ALUFRTL, HUSEAND aMD WIFE,

(*Borrower”’). This Sacuiity Instrument is givento  LENTRUST MORTGAGE CORFORATTGN

which is organized and exiz g under the laws of CALTIFORNIA , and whose address is

20 S.w. (2TH. AVE., DEERFIELD EFACH, FL 23442
(""Lender’’).

Bortower owes Lender the principrizamof SIXTY FOUR THOUSAND FOUR HUNORFDT AND NO/100

Dollar, (U.5 % 64,400, 00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumeit (‘' Note™’), which provides for monthly payments, with the full debt, if not
paid cartier, duc and payable on  JANUARY ) 2000 This Security lnsteument
secures to Lender: (a3 the repayment of the debr evideir=d by the Note, with interest, and all renewals, extenstons and modifica-
tions: (b) the payment of all other sums, with intere, 4 vanced under paragraph 7 to protect the security of this Security

Instrumeni: and (c) the performance of Borrower's covir ants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby morigage, grar: and convey to Lender the following desc_ribeq properdy
located in coox County, Hinots:

LT T TN FEDS AFGITION TO | OGAN JTIRE, FEING A SECIVISION OF This instrusent was prepared by: N, FFRAS
AT IN T SEOTVISION (F LOT 4 IN KIBEL.S
aernlsile d he'eadt v OF NE SITMEST QUETER OF THF ST ,
Wl F W SLUTEAST PR F SELTION 28, TOMNEHIF 40 NORTH, Recoedoan retyrn g
RNOF i, E/ST IF DE 1 FRINCIFY. MFRIDIAN, IN ODOK COUNTY, CENTRGT MOKTGAGE DORFORATION
Jik INGIS, S M I2TH. K.
(EAETEL FTAN, Pl 20442

FIHe (300310000 VILUWE 3%

CHICAGD
{City]

2628 NDORTH LAWNCGALE AVENUE ,

{Street]
60447 {**Property Address’’);

[Zip Code|

which has the address of
{llinois

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all casements, rights, ap-
purtenances, tents, royalties, minetal, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the foregoing
ts referred to in this Security Instrument as the *‘Property."’

BORPOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mori-
gage. grant and convey the Property and that the Properly is unencumbered, except for cneumbrances of record. Borrower
warrants and will defend generally the title to the Property againsi all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
varistions by jurisdiction to constitute a uniform security instrument covering real property.

WLINOIS - Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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L. Paymemt of ) Nowr?” H 11 e ! A t Rhall plomptly pay when due the prin-

cipal of and interest on the detx evidenced by the Note and any prepayment and late charges due under the Nate,

2. Fants for Toxes und Imurance. Subject to applicable law or ta a written waiver by Lender, Borrower shall pay te
I ender on the day monthly pevents are due under the Note, uniif the Note is paid in full, a sum (**Funds**) equal to one-
reelfth of - 1s) veariv raxcs and ssewessments which may auain priority over this Security Instrument; (b) yearly leasehold
favmnents or ground rents on the Property, if sny: (c) yearly hazard insurance premiums:; and (d) yearly morigage insurance
premiumas. il any. These items are called “‘excrow items.’’ Lender may estimate the Funds due on the basis of current data
and rcasonablie estimates of future escrow ftems.

The Funds shall be held in 2n institution the deposits or accounts of which arc insured or guaranteed by a federal or
saie agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
mzay not charge for holding and applying the Funds, analyzing the accoum or verifying the escrow items, unless Lender
pave Borrower interest on the Furids and applicable law permits Lender to make such a charge. Botrower and Lender may
agree ofi writing that imerest shatl be paid on the Funds, Uniess an agreement is made or appficable law requires interest
tes he paid, | endet shall not be required to pay Borrower any interevt or earnings on the Funds. Lender shall give to Bor-
rower, without charge, an annuai eccounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit 10 the Funds was made. The Funds are pledged ax additional security for the sums secured by this Security
lnstrument

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
duc dates of the escrow items, shall exceed the amount required to pay the ewcrow items when due, the excess shall be, at
Borrower's oplity., Gither promgaly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amaunt
of the Funds heid Ty Lender is not sufficient 10 pay the escrow ilems when diic, Borrower shall pay to Lender any amount
necessary (o make up che deficiency in one or more pavments as required by Lender.

Upon paymeni (n fahl of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. '/ unider paragraph 19 the Property is 30ld or acquired by Lender, L.ender shall apply, no later than
immoediatety prior to the sa’c.of the Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the suris cccured by this Security Instrument.

3. Application of Paymentr. Uniess applicable law provides otherwise, all payments received by .ender under paragraphs
1 and 2 shali be applied: first, te Vi ic charges duc under the Note; second, to prepayment charges due under the Note; third,
to amounts payablr under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shalia; all taxes, assessments, charges, fines and impositions attributable to the Proper-
ty which may atrain priority over this Securit; instrument, and leaschold payments or ground rents, if any. Borrower shall
pay thewe obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time direct)y 1o the person owed payment. Bor ovwer shall promptly furnish to {.ender all notices of amounis to be paid
under this paragraph. If Borrowee makes these payiw. s direcily, Borrower shall prompily furnish 1o Lender receipts evidencing
the paymments.

Borrower shall promptly discharge any lien which lias priority over this Security Instrament uniess Borrower: {a) agrees
tn writing 10 the payment of the obligation secured by the [ien 11 2 manner acceptable to Lender; (b} contests in good laith
the lien by, or defends against enforcement of the lien in, lexs! proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Proper (v or () secures from the haolder of the len an agreement
satisfactory to Lender suboardinating the lien 1o this Security tnstriampt. [f f.ender determines that any part of the Property
i< subject 1o 8 Hen which may attain priority over this Security Insiriamo o, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions =21 Jorth above within 10 days of the giving of notice.

5. Hazard lmsurance. Borrower shall keep the improvements now ex/=iing or hereafier erected on the Property insured
against loss by fire, hazards included within the term *‘extended coverage'' and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods thed Lender requires. The insurance carrier
providing the insurance shail be chosen by Borrower subject to Lender's approval atich shall not be voreasonably withheld,

All insurarce policies and renewals shall be accepiable 1o Lender and shall incivae 2 standard mortgage clause. Lender
shall have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall sirotmptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt 10ti2= to the insurance carrier and
{ ender. Lender mav make proof of loss if not made prompily by Borrower.

Unbess 1 ender and Borrower otherwise agree in writing, insurance proceeds shalil be applicd 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is-not lessened. If the
restovation or repair is not economically feasible or Lender's security would be lessened, the insuzans s proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paia 14 Porrower. If Bor-
rower abandons the Property. or does not answer within 30 days a nctice from Lender that the insurance carrier has of fered
to settle a claim. then Lender may collect the insurance proceeds. Lender may use the praceeds to repair or resizure the Prop-
1y ot 10 nay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Uniless Lendier and Borrower otherwise agree in writing, any applicalion of proceeds to principai shall not extend or
postpone the doe date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol the payments.
if under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (0 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. Preservation sad Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change

the Property, sllow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold rnd fee title
shall not merge unless Lender agrees to the merger in writing.

7. Pretection of Leander’s Rights in the Property; Morigage Insurance. {f Borrower [aiis to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations), then
1 ender may do and pay for whatever is nécessary (0 protect the value of the Property and Lender's rights in the Property.
I ender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paving reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by 1 ender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from {ender 10 Borrower requesting

payment.
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UNOFEICIAL COPY.

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this .. 2iS8ay of .. DECEMBER . , 19 8%,
and v incorporated intc and shall be deemed 1o amend and supplement the Mortpage, Deed of Tnm or Sccunl) Decd {the
“Securily Instrument ) of the same date given by the undersigned {the “Horrower™} to secure Burfower's Note to
CENTRUST MORTGAGE CORPORATION, A CALEQRNIA CORPORATION . ieiive .. (1he “'Lender™)
of the same date and oovening the property destnbcd in the Security Instrument and Incm:d at

25"8 ’iOR‘I’H LAHNDALF AVENUE, CHICAGO, ILLINOIS 60647

{Property Addarest)

2.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lemder further covenant and agree as follows:
: A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shull not seek, agree (o or make a change in the
) wee of the Property of its 2oning classification, unless Lender has aprecd in writing to the change. Botrower shalfl comply with
alf lawm s, ovdin ncys, regulations snd requitemnents of any governmental body applicable 1o the Property.

B. SUBORANATE LIENS, Except as permitied by federal law, Rorrower shall not aliow any lien inferior to the
Secunty Instrumen( 1o be perfecied against the Property without Lender's prior writien permission.

C. RENT LOSE PSSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
Tor mhich insurence is recusiied by Uniform Covenant 5.

D. “BORROWER'S R GHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

. E. ASSIGNMENT UF LEASES. Upon Lender's request, Borrower “hall assign to Lender all leases of the Property
and all securrty depesits nade in conne.tin with feases of the Property. Upon the assignment, Lender shall have the right 1o
modify . extend of serminate the existiag de2ses and 1o execute pew feases, in Lender’s sole discretion. As used in this
paragtaph E. the word “lcase™ shall shean “sublease’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrotset itnconditionally assipns and transfers to Lender all the rents and revenues of
the Property  Bomrower suthonzes Lender or Lender’s agents to collect the rents and revenucs and hereby directs each tenant
of the Property 1o pay the rents 1o Lender or Lender’ =pents However, prior to Lender's notice to Borrower of Borrower’s
breach of any covenant of agreement in the Security Lastrym=nt, Borrower shall collect and teceive all rents und revenues of
the Property as trustee {or the benefit of Lender and Borrotver, This assignment of rents constitutes an absolute assignment and
not an assipnment for additional security only.

If Lender gives notice of breach 1o Borrower: (1) a1l rentzseceived by Borrower shall be held by Borrower us trustee for
teenefit of Lender only . 10 be applicd to the sums secured by the Sedurity Instrument; iy Lender shall be entitled to collect and
recerve all of the rents of the Peoperty: and (iii) cach tenant of the P-orérty shall pay all rents due and unpaid to Lender or

Lender's agent on Lender’s wntten demand to the tenant.
Borrower has 10t executed any pior assignment of the rents and fias not. =24 will not perform any nct that would prevent

Lender from exercising its tights undet this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the-Propeny before or after giving notice of
breach o Borrower. However, Lender or a judicially appointed receiver may 'da'sn at any time there is a breach. Any
apphication of rents shall not cure or wsive any default or invalidate any other right Gr r.medy of Lender. This assignment of
remts of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

G. CROSS-DEFAULTF PROVISION. Borrower's default or breach under any note oo agfeement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of e remedies permitted by the

Seremy Iminsment Q0016002

.

By SiIGMING BELOW, Borrower accepts and agrees 1o the lerms and prov:snons contained in this 2-4 Family Rider.

.
. "“( ’4:6/ ........ l(’ét"‘—‘el"/‘l ....................... (Seal)

' /tﬁ'm C. ALVER] i Bosrowor
"'I//f?'”ﬁ".. I R A Lo O (Seal)
-BGIH oWt

MARIA R. ALVERIO

i
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