BT A L P

UNOFFICIAL OOPY

" 920016019
J
J
"ﬁ
N ' LEPT - RECORDING $id 25
~ TERAGAL  vopn 477 01 10090 1 i# U{\
N ISpece Above This Lins For Recording Dats| “‘#"*""“‘“*'U‘”"‘_W HO TS
j SO CORNTY RECOSICR -, N
MORTGAGE 272189-9 '
\5 THIS MORTGAGE (*‘Security Insirument*®) is givenon JANUARY 3 .
19 80 Themoreagoris PEARLIE M. ANDERSON, DIVORCED NOT SINCE REMARRIED

(“Borrower™). This Sicurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAZ7CON OF ILLINOIS s
which is organized and & 'if’,o'"' under the laws of THE UNITED STATES OF AMERICA . and whose address is

4242 NORTH HARLEY

NORRIDGE, ILLINO.S 60634 ! (*‘Lender’’). 'ﬂ
Borrower owes {-mdt'r the principd sum of :5
NINETY THOUSAND ANOD NC/100 ;‘
Dollars(U.S. § 90,000.00 ). This debt is evidenced by Borrower's note g
dated the same date as this Security Instrumont (*Note®), whn.h provides for monthly payments, with the full debt, if not b
paid carlicr, due and payable on FEBRZARY 1, 2020 . This Security Instrument w
sccures 1o Lender: {a) the repayment of the deot videnced by the Note, with interest, and all renewals, extensions and
maodifications; (b} the paymem of all other sums, vith irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the performance of Borre“sr’s covenants and agreements under this Security Instrumient and
the Note. For this purpose, Borrower docs hereby morigage.zrant and convey to Lender the following described property
located in COOK County, Minots:
i LOT 20 IN BLOCK 4 IN THE VERNON PARK, > SU’BD
8 2 IVISIO
ggg;yiﬂnéé«llgr Eﬁ;‘.‘rsgurumsr 1/4 OF SFCTION 3, Tgwggngg}:n
1 ' F THE THIRD PRINCIPAL M
: COOK COUNTY, ILLINOIS. ERIDIAN IN
8 w v’
||
L ]
2 25-03-417-037 ’
3 which has the address of 9358 SOUTH VERNON , CHICAGO :
! Stteet] 1€ ny)
: tHinois G&E}f&l (**Property Address'');
Y TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents royaltics, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a pan of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 10 in this Security Instrument as the *'Propernty.”’ 8
BORROWER COVENANTS that Borrower is lawfully seised of the estite herchy conveyed and has the right to &
mortgage. grant and convey the Property and tha: the Property is unencumbered, cxcept for encumbrances of record. @y
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any &
cncumbrances of record. s

THIS SECURITY INSTRUMENT combines uniform covenants for nationaf use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

LINOIS — Singio Famwy - FRMA/TMLMC UNIFORM INSTRUMENT Form 3014 12/83
@, sFa - VP MORTGAGE FORMS * (3131783 8100 » (80029 7781 Amended B/87
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canoen conrabed INCQUEELCA A, G 6P1Y 9

1.  Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the
prncipal of and interes on the debt evidenced by the Note and any ptepayment and late charges duc under the Note.

2. FHunds for Taxer aird Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pav to Lender on the day mionthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™)
egual 10 onc-twekth of : {a) vearly taxes and assessments which may attain priority aver this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and () yearly mortgage
imurance premiums, if any. These items are called “escrow items.'” Lender may estimate the Funds due on the basis of
current data and reasonabie cstimates of future cscrow items,

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or datc agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items,
i ender may not charge for holding and applying the Funds, analyzing the account or verifying the oscrow items, unless
I ender pave Borrower interest on the Funds and applicable law permits {.ender to make such a charge. A charge assessed
1 onder in connection with Borrower's entering into this Security Instrument to pay the cast of an independent tax reporting
srvice shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall he paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall noi
he reguired 10 pay Borrower any mterest or earnings on the Funds. lL.ender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and thie purixose for which each debit to the Funds
was made The Funds are pledped as additional security for the sums secured by this Scecurity Instrument.

{f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
10 the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess sill
be. at Borrower's ion, cither promptly repaid to Borrower or credited to Borrower on momthly payments of Funds.
If the amount of the runds held by Lender is not sufficient to pay the csprow items when due, Borrower shall pay to
Lender any amount reo~sary to make up the deficiency in one or mare payments as required by Lender.

U'pon payment in Tl of all sums secured by this Sccurity [nstrument, Lehder shall promplly refund to Borrower
any bunds held v 1 enae. 1T under paragraph 19 the Property is sold or acquired by Fender, Lender shall apply, no
tater than immediately privi 75 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a creait ugainst the sums secured by this Security Instrument.

3. Applicstion of Payren’s. Unless applicable law provides otherwise, all payments received by lLender undcr
naragraphs 1 and 2 shall be applicd; (i7st. to latc charges duc under the Naote; second, 1o prepayment charges due under
the Notc: third. 10 amounts payati:c under paragraph 2: founh, to interest due; and last, to principal due.

4. Churges: Liems. Borrower shall pav all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority aver tias security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pav ihese obligations in the manner provifai.in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Bo.rower shall promptly lurnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes tiess payments directly, Borrower shall promptly furnish to Lender reccipts
evidencing the payvments.

Borrower shall promptly discharge any lien whirn Gias priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secu:ca by the licn in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends agairst enforcement of tae liendn, legal proceedings which in the Lender’s opinion operate
1o prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the
lien an agreement satisfactory o Lender subordinating the liea-tothis Sccurity Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower
a notice identifving the lien. Borrower shall satisfy the lien or take ore or more of the actions sct forth above within 10

dawvy of the giving of notice.
£. Harard Inswrance. Borrower shall keep the improvements roy. existing or hereafier erected on the Property

insurcd against loss by fire, hazards included within the term *‘extended ccveiage®” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and fo. the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's app oval which shall not be unreasonably
withheld.
All insurance poticies and renewals shall be acceprable to Lender and shall include b statsdard morntgage claase. Lender
shall have the right te hold the policies and rencwals. If Lender requires, Borrower shall promptly ‘give to Lender all receipts
o paxd premiums and renewal notices. In the event of loss, Borrower shall give provap notice 1o the insurgnee carrier
and Lender. [ onder may malie proof of loss if not made promptly by Borrower. ‘

Unless 1 ender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or repalr
of the Property damaged, if the restoration or repair is economically feasible and Lender's security s not lesamned. If the
restoratim of repair is not economically feasible or Lender's security would be lessened, the insiirance proceeds shall be
apphed to the sums secured by this Security Instrument, whether or not then due, with any excesz gl to Barrower, If
Borrowcr abandons the Property, or does not answer within 30 days a notice from Lender that the insutnance cavrier has
offered 1o scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds t4 r-;.mr or reslore
the Property or to pay sums secured by this Security Instruttient, whether or not then due. The 30-day pavir‘ 2 will begin
when the notice is given.

oy application of procecds 1o pnncmul shall!inot extend

Unkess [ender and Borrower otherwise agree in wriling, a
or pewtpone the due date of the monthly payments referred to in paragraphbs 1 and 2 or chunge the amount of th't:.\puymems.

if undcr paragraph 19 the Property is acquired by Lender, Borrowers right 1o any insurance policies and protseds resulting
f+om damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by tlhs Security
lnstrument imnswdiately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damagc or subs:annaiiy
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold.

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lcaschold
and foe tithe shall not merge unk:ss Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a fegal proceeding that may signiflicantly affec! f.ender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then t ender may do and pay for whatever is necessary to protect the value of the Property and lender's rights in the
Properts. 1 ender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' foes and entering on the Property to make repairs. Although Lender may
1ake action under this paragraph 7, Lender does not have to do so.

Am amoumts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Socurity Inarument. Uniless Borrower and Lender agree 1o other terms of pavment, these amounts shall bear inicrest
from the date of disbursement at the Note rate and shall be payablc. with interest. upon notice from Lender 1o Borrower

1OQUCTING PEVIMCNT.

& ff)9t{mg




UNOFFICIAL COPY

LSDPUN HORIMRIIE o 2583 B ut ()dde Jou JJRYS RISUIDL 01 1IYTL S1H] CISAIMOH TPRSINIIO PRI BONRIAIE O {1 SE
ALp2) 3 KpIn) WIRWAL JRYS £QAIdY PAIRIDS SUONRTAIQO Y1 pur jununisu] KILINDSG S “IIMOLIOf AQ UPWLISUIRS
uodp) ‘pafurysun aNUUOY [IM]S 1WANSUL LIIN0AG Sl G PpaInsds swins ay: Led o1 noneRqo < Jamosiog pur
£313d0ag 2y) Ut S8 §,J9PUST] JUoWNASUL KIUNIIS STy JO USY 2y IeY1 2Insse 03 asnbas {QrUoseds (e SOpUd‘y sk
UONAB YINS SIYRY (P) PUB (S30f SAIUIO NI HQEVOSEIS 'O} PABILYY 10U ING "FUIPNU *Iudtinsi] L1100y Sig) Ao ud
1 pauInour sasuadxa (e sded {2) 1S1001W2IFE 10 SIUBRUIACD 120 AUR JO INBJSP AUR SHIND () IPILINODI0 UONRIDEADIDE
Ot prY 20N A1) PUR WDUNDSUY IINDDS SIY1 I2PUN NP 36 PINOM UM YoIYs signs |j8 sapud’y sdnd (v} sanonoeg
MBI DIB SUOHIPUOD 3501 1 * IUAWALISUT A114Nas sty Auasojud yuawdpnl B Jo L1103 (G) 10 TREAWINSUT A)INDAE ST W
PaIRIUOD 3|8 Jo somad Lur 01 uensInd A1dod Y JO TS 350§3q GUADIRISUIN Jo) APoxls Aeta wey dgeadde se
puLad 1Yo Yyons 1) sAep § (B) (10 IR OY) 0) JOLKE dt AN 17 PONUNBOISIP JUMUNIISEE AILNDIYE SIY O IUARDI0HD
3ARY 01 14T OY) FABY [{EYS JIMOLIOH *SUCRIPUDD UIBLIDD S1DUL SJIMOLIOE [] "IWISUIIY 0) 13N & amousng "8I
*IIMOIIOE UO PUBLISP 10 ID1IDU JS1INJ MOYUM HUNUNIISU] A1LNDG SIYT 4Q PIIIULINT SHIPALAL Su¥ IYoat LUt LpuUd|
‘poad sy Jo uonendxd 3y 01 10ud swns 35311 And 0) SpPEY IDMOLIOH ]| IUDWNIISYT ANIND0G il AG paunsas swins
Je Aud 15NW IDMOLIOE YOIIYM UIHLM PIITIL JO PRI2AIIBP S1 200U a4 SIPP ST Wwoly sLep gf ury) ssaf 100 10 poldd
e ap1aoid [JBYS IXN0U YL "UOLIBIS[DINE JO IDNOU ISMOLOFE 13 [rys 122pud T ‘UDNUO SiYl SISIIDND 10pud] 1}
QUAWNASH] AJINNDS SNYT JO J1BP Y1 O SB mu| [219p3) 4q panqiyosd s
ISINIAXD JI 1OPUIT] AQ PasIaDND 3q 100 [jeys uondo Syl fIBAMMOH T IUAWINIISU| £UNDIG ST AQ PRUNIAS SNk Jle o jng
i wowded aripauun 23mbal fuondo §)1 1e ‘ABW I3PU’Y TUISUOD USNIUM 30ud S JApud] IMeyNm (uostad jerneu v
JOU §] JOMOLIOY. PUT POLIFJSURIT JO PlOS S JISMOLIOF UL ISIIANN [e1AUdQ £ |1 10) PAIUIISURIL 10 PO $1 1 11 152
Aue Jo LSundord oyt jo ued Sue 10 (R || "19MO0LI0Q U IS [EJIUIG ¥ 20 £)13d0oag ) 0 13psvRI) L)
WIDWITLISUL AJIGHS ST JO pue 210N i1 Jo Ados pauniouod 2u0 AR 2q [IRYS 1aM000 *$do)) § S2R000H 9]
‘INQRIIAIS G 01 PAIVIIP MU JION M pue
WIS £IINISC 517,330 suoisiaosd ayl pud sy 0] woIstAosd FUDRDIHUOD 3YI1 INOYIM 131D UIARR 30 urd yaiys 0N 241
1O WNSE] ANINDS5 S Jo sueIstabad 3010 1928 10U JIRYys INPUOD 4ans e dpgesdde yimm Sifjuer 10N Ay
JO WBWNNSUT AIUNSY5 0 ISNRD 10 HOISIACIA AUR 12Y) 1U2AD 21 U} "PREd0] st Aadosd agi yaiygm up nonmpsun
U1 JO ME[ 2Y) PUB MP] JBSD0. AQ POUIaADT 2q (1RYS IWDWINIISUL AILINDAS STU ] “SHIIQRIZAS tnE's RDIUIIA0T) *GY
' ‘ydeadesed syl w1 papiaoad se uaall
UDUM JOPHD | IO JIMOLIOF O 1 A2 4adg 2ARY 0) PALISAP G JIRYS JUSWNASU] LIUNDIG SIYL Ul Jog papraoxd amou Luy
*JAMOLI0H 01 20108 Ag SARUBISLP JAPUY | SS3IPPE IGYI0 AUE JO UIAINY PITRIS SSAIPPR S JaPUd T 01 IR SSeE0 11y (g uaa@ ag
HBYS Jopua’] 01 20U AUY "J2PUST| D) 20U AQ SANRUTISIP 1IDMOLIOE SSAIPPR S0 LAUe 10 SSAUppYy Luadoad 21 o)
PoIaaLIp 3¢ JRYS 320U Y], ‘PO IdW JLiour jJo asn sannbas me) sjqeandde ssopun pew ssep asny AQ B Augiew £g o
N Bupdalpp £q UsAlB ag J1RYS IUSWNIISUY A0S SIGT UL JO) PAPIACIY 1om0110g 0) PDIGU AUV “SIONON Pl
+ L1 ydesfeied jo yderfered puosds ai Ut po_112aus SA31S ) 2YB) JJBYS Japu ‘UoIKlo STYI SISIIAXD Japud 3] "6l udesiesed Aq
pPatiuusd SUPALLAL AUR IYOAU] ABIY PUB JUDLINISI] AIINDAS SIY) AQ PA10Das Stuns {je Jo ng u1 uswied sepaunu aunbag
Avwr ‘uondo $) 1B 'DPUF] SULA SIF O FUIPISUT-JKBIIIOIUAUN JUIWINLISUY LAIINNIG SIY) 10 DIoN AN Jo voisiaoad dup
Autapual jo 13412 01) sey smp) ajqeadde JO U0 1LYy 10 JUAINRUD || "SINBIY S pux] Judajly BoRsMEX] f)
‘JON YT 4apun SBreyo Juamdndaad Aue noynm wdwAedaad
[eied & S8 pa1ea) o [im uotonpad a1 fedduad seanpaspingal v semonog o1 wstwiied 1nanp e fuew 4Aq 30 MoN
ay3 sapun pamo [edutsd a1 Jupnpas £q punjias sIY) Y EW U1 FSOOUD AR JDPUDT] “IOMOLI0G O} PAPUNEII ag [ suurg
pamuniad popacoxD YoM JamOLIOH WOl PAIDII00 Apedajc Jwins Aue (Q) pue ) pannusad gy o1 afaryd Yyl anpas
0} AJESSIN0U JUNOWE 3yl AgQ Ponpas dq {{eys dFJeyd uro] Yoz Zue (B) (udl ‘SNl pauIad I paIRD Uro] A1 ynw
UO1195UUOS Ul PAIIDYI0a 3G 01 10 PAVHOD sHRIBYD LRO] Y0 10 1S UYWL 3y L 1Ryl 08 patasdasnn {{euy) <1 we] Imy) pue *saRiey>
UBO| WINWIXBIS S105 YoIym mB| ¢ 0 123(qNS S1 JUDWNLSU] AIINDSC sIV) AqQ paannos ueon] My j) “salaey) usey ‘7|
©TIUBKUOD § 19MOLI0R] 1Y)

NOY M JION 241 JO JUSWINIISU] AJINDIS SI4YI JO SWID) Y1 O1 PIEBdI YIIA ZUOlIRPOUOIDE AU aNEW 40 Jeaqio) “Appo:
‘pUSIXS 0] 22488 ABWU 1OMOII0YH ISYIO AUER PUR 10pUIT] IBYL 3B (D) PUR 1PISIUNLISU] SIUNDAG S1YT AQ PASADIY SUIns 3y
Aed 01 pajediigo Ljruosiad 10U s1 (Q) HUNUNNSUE AILNDIDG SIY 3O SWIS A1 | IPUL AUSAOLL YT U UM § I2MOUI0Y 1Py}
A3auod pue Jueid ‘S8efuow 03 Ajuo wswnnsut AHUNdIG siys FuruBs-0 §1 (R 12/0N Y2 NN I0U S0P ING TUSUNSISY]
AILNDIG SHY SUTIS-00 OYm IPMOLIOY AUy “[240ADS PUE IO oG [JRYS SIUMUDIIRE PUe SIUBLIAOD & Janoni0g ;| yduiSeind jo
suoisiactd a1 01 1PANS ‘13MOLIOE pUE 10pUST] |0 SUBISSE PUE SIOSSIOMNS Y1 WJRIDy PUR PUIQ [IRYS USWANST) Sy
SIY1 O SIUNUIIITE PUL SHIBUIA0D DI} 'mﬂm LANRGEL] FRI3AIG PUR JNOF (PENCS, YISy PUE SIOESIONG | |
’ "Apowas 10 WA (ue GO aSIMIAND Ayt spnpaad 10 o
10AIRM B 30 10U JjrYS APawag 10 YT Aur FusDIaxd ul 1opud £q 3URIEIQIOS AUy CISMILN UL SI0MSIDONN S IdR0110§) 10
Jamouog] [BuISLIO M) AQ SpBIL PURUIP AUE JO LOSED] AQq UMUNIISUY AIINIOG ST £ PINIDS SUMS )5 10 UONEZILIOWE A Ipetn
MIDYIO 10 WdWARd 10§ AU PA3IND O] ASNJAL 10 S22 W 304s300Ns Sur Jinede sAnpaddoa 1 ayarnuos ot pannhal ag
10U [[BYS JOPUDT “ISOUSIUI U SIOSSIIONS S J9MOMDY JO 1IMOLI0Y JeuiBuo 3y Jo ANpqET aY) TR ) ARAdo 100 [Ty
13MO0L10G JO 152101 1 1055200NS AUE 0] 13pua) AQ paiuesd dwnnsuf ARG STY) £q PAINDIS SIUNS )7 JO UOUBFFLIOWE O
UONEIJIPOLL 10 JuduAed JOF LU M) JO UDISUIINT *SPARAN ¥ JON RPuY] (g OWRNIGI0 | PISENTH 10N S w008 O
‘siuswied Yons o wnowe 3yl 23usyd 10 7 pue | sydesFered u 01 pawajas stuauided {Iuot Ayl 10 SIEP Sup W) auodisod 10
pudINe 10U (eys [edputid 01 spPadnoad jo uonesidde Aue *Buitlin Ul 305AP 2SIMIDYIO IIMOLIOFHN PUR IDPULT SSIUN)
‘INP UYL 10U 1O DIPAYM JUIUNISU] AJUNDIS SIY) Ag PRINDdS swns Y ot 10 {uddol
) jo amedas 1o voirei01s2d 01 I ‘uondo 51w ‘spaadosd oy A|dde pue 1094102 01 POZUIOYINT <1 12PUd] “UdAll §1 asou
S 21ep 3Y) J2)je SAED Of WIYNM ISPUST] 01 puodsdl O} S[1e) 1MOLI0f ‘SaBewep 10] WIPEH B 310 10 (HEWE UR IPW 01
$19)J0 JOULLUIPUOD Y 1BY1 JOMOLIOY 0) 19pUs] AQ 010U 2. *J1 10 ‘IamOII0g Aq pasopurqe st Suadosd ap i
“1amoaiog 01 pred aq
{ieys 2oumeq Auy “Buinel a4) 240§0q Aneipaunyl A1>dosd A1 JO anfea 1DYIEW Ik N (q) £q papiap *Funier 3y 0Eg
ARIBIPSUWIUI PAIN3IY SWNS YY) JO Junoute [210) 31 (v) ‘uonosely Buimopjo) syl Aq patdnima spassoad syl 3o unowe M)
AQ poonpal aG JJBYS WBWNIISUS AILNIDG SIYE AQ PRINIIS sIUNS ay] *HUnim U1 3R AEWINIO ISPUS] PUE IINOLIOYH SHUn
‘Kuadoag 2 jo Surye retued v JO 1U0Ad M) U] “Jomoaiog O1 pred sso0xd AUR (iiw NP U] 10U 10 DYDY EduInIsuf

A11an52g STyl Aq paindds swns ay) 01 patjdde aq feys spasdosd ) Auadolgd ) jo 3uqel [BI0) B JO UL ) U]
“12puy o1 pred aq [Py pur paudisse

<t1 1o gy sydradesed

£Q210Y 31t 'UOIBUIWIIPUOD O NA YT DUBAAU0D 1o} 1o ‘Auddoid a1 jo uved Aue [0 3uiye 12410 10 UOHBLIUAPUCD Auwe
YIiM UOIA3UGOo ut ‘Enuanboseod 1o 10041p ‘sofewep 10) wied 10 preme Aue JO speRooid MY | ‘wonERRIpRO) ‘6
‘uonsadsyl 3y Joj asned Jqeuoseds JuAjads uonoddsutl ue 0) 01K IO O UL YT I INICU LanoLog JA1E
J1BYS Japuar] ‘Auadoad a3 Jo suocitadsul pue uodn S3LIUD JQEUOSEDS B AEUl WOBE it 10 pus] “wopddse) g
~mu| sjqedtidde 10 WWWRAIBE UMM $ OPUYT PUE S IOMOLIOYH YA IDUEPIOINE Ul SAIVUTULID)
JdusInsul Y1 Joy JwdwaNbIs 31 se awn YINS [IUA 15913 19 2DURINSUI M) urRIUrew 0) Pasnbay sumrtiasd sy Aed reys
12MOLIOH *IEINIISUT AIUNAAG SIYY 4G POINDDS UBD| Y1 FUIYEWE (O UOIIPUOD B SB JOUBINSUT aBeBuows pannbos pu] Y|




-~

UNOFFIGIAL COPY-

1-4 FAMILY RIDER
Assignment of Rents

This 1- 4 FAMILY RIDER is made this 3RD dsy ot JANUARY ,1990 |
ohd is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed ol Trust or Security Deed (the
“Security hitrmnent ot the same date given by the undersigned ithe *Borrowar”) to secure Borrowar's Note to

HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS(the “‘Lender”
of the samae date and couvering the proparty describaed in the Security instrumant and ocated at:

9358 BOUTH VERNON, CHICAGO, ILLINOIS 60619
Property Addrass)

-4 FAMNILY COVENANTS. In sadition 10 the covenants and sgresmants made in the Becurity Instrument, Borrower and
Lander turther covenant and agree s lollows:

A USE OF PROPEINYY. COMPLIANCE WITH LAW. Borrowar ghali not sesh, agree {0 or make a change in the use of the
Property O ity zor.nca assitication, unless Lond&rl has agreed In writing to the change. Borrowaer shall tomply with afl
laurs, ordinances, regul/ aons and requitements of dhy governmental body applicable to the Property.

8. SUBORDINATE LIEnS £ cept a5 permitted by twders! law, Borrowar shall not allow any lien inferior to the Security
instrument to be parfecieu aze’ wt the Property wuhoqg.-mr's prior written permission.

€ RENT LOSS INSURANCE. kor orver shall maintain insurance against rant loss in addition to the other hazards tur
et

wivioh insurance i1 required by Unifor » Covenant 5. T
D. “BORROWER'S RIGHT TO REINSTAVE- D-LETED. Unitorm Covanant 18 is dateted.

E. ASSIGNMENT OF LEASES. Upon Lender’ reqiast, Borrowat shall assign to Lender all {sases of the Property and all
secutitly 8eposits made in connection with leascs 47 the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing laases 407 *= sxecute new lenses, in Lendar’'s scle discration. As used In this

paragraph £, the wourd “"laare” shell maan “sublaase” if th, Pecusity Instrument is on a ieasehold.

F. 'ASBIGNMENT OF RENTS. Borrower unconditionally assi/ns and transters to Lander all the rents and revenueas at the
Property. Borrower suthorizas Lender or Lendar‘s sgents to collact the rents and revenues and hereby directs each tenant
of the Property to pay the rants to Lender or Lendot's agents. Ho esor ar, prior 10 Landar's Notice to Borrower of Barrower’s
breach of any covenant of sgresment in the Securily instrumeant, To’cowee shall collect and raceive all rents and revenues
of the Property as trustee ftor the benstit of Lendar and Borrows:. 7his assignment of rents constitutas an absolute

assignment and not an assignment ltor additional security only.
It Lender gives notice of breach to Borrower: {i) sl rents received by Eorrower shail be held by Borrowaer as trustes for

benetit of Lander only. tu be applied to the sums secured by the Security !strument, {iil Lender shall be entitlad to collect
snd receive all ot the rents ot ths Property, and (iii) #ach tanant of the Propecty (hall pay ali rents due and unpald to Lander

or Lender's agent on Lendet's writtan damand to the tenant.
Borrowet has not execuisd any prior assignmant of the rents and has not and wit!)! not partorm any sct thct wouid

prevent Lender trom eaercising its rights under this paragreph F. .
Londer shall not be required to anter upon, take contrizl of or maintain the Proparty t ercre or after giving notica of

bresch to Borrower However, Lender or a judicislly sppointed receiver may do so at any
application of rents shatl not cure or waive sny defasult or invalidate any other right or remac;” of Lander. This assignment

of rents of the Propesty shalt terminate whaen the debt sscured by the Security Instrumaent is paid i1 ful .

G. CROSS DEFAULT PROVISION. Borrower's delsult or breach under any nate ar agresment in‘whith Lender has an
intorest shall be » breach under the Security Instrument and Lander may invoke any of the remedioz’ g'ammtod by the

Sesourity Instrument 5

’
BY SIGNING BEL OW_ Borrower accepls and agrees to mﬁms snd prov. ons eonhuf/ﬂ in this 1~ 4 Famlly Rider,

w S abe S Ll S

PEXRLIE M . ANDERSON (Sast

-Borrower
(Seal)
-Barrowar
{Seal)
-Borrower
|Seal}
-Borrowsr

25-03-417-037

DPS 080

iing there is & braach. Any
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