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MORTGAGE 0634261

THIS MORTGAGE (“*Security Instrument’’) is given on DECEMBER 29
19 89  The mortpagor is ALFONSO J. HERRERA, BACHELOR AND ANGEL W. MARQUEZ AND RITA

M. MARQUEZ - RUSBAND AND WIFE
¢*Borrower™'), This Searity Instrument is given 1o SUN MORTGAGE CORPORATION

a1

which is and e-iatizp under the laws of THE STATE OF ILLINOIS , and whose address is

g 15 SPINNING WHEEL FPOAD
3 HINSDALE, ILLINOIL 60521 (**Lender”’).

Borrower owes Lender the principal sym of
ONE HUNDRED FOURTEE:« THOUSAND AND NO/100

- Dollars 7J.S. 8 114,000,.00 }. This debt is evidenced by Borrower’s note

daited the same date as this Security Instrumer (**Note''), which provides for monthly payments, with the Full debt, if not
paid carlier, duc and payabie on FEBRUARY 1, 2020 , This Security Instrument
secures to Lender: (a) the repayment of the debx e idenced by the Note, with intcrest, and all renewals, extensions and
modifications; (b} the payment of all other sums, wi h i wzrest, advanced under paragraph 7 10 protect the security of this
Socurity Instrument; and (¢) the performance of Borrovor's covenants and agreements under this Security Instrument and

the Note. For this patrpose, Borrower docs hereby mortgage, zoamt and convey to Lender the following described property
COOK County, lllinois:

located in
L.OT 81 IN C.C. MESERVE'S SUBDIVISICW OF BLOCK 2 IN SELLERS SUBDI-
VISION OF THE SOUTHEAST 3/4 OF THE NOUTHWEST 1/4 OF SECTION 19,

TOWNSHIP 40 NORTH, RANGY 14, EAST OF V¥ . THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIZ.

) $14.23
. 'r 77 mm 7349 ogmm 11304300
/ 016111
7 y couurv RECORDER
j o
4 F
-90-04911°
k. 14-19-123-022 - -~
. VvOL. 481
which has the address of 2044 WEST WAVELAND . CHICAGO
[Seroen] (< ny) *
IMinois ﬁgfé:l (““Property Address™);

- TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
& appurtenances, rents, rovalties, mincral, oil and gas rights and profits, water rights and siock and all fistures now or hereafler
k" a pant of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing
i is referred 10 in this Socurity Instrumen s the “Property.”’

e PORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
b mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

v THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
vanations by jurisdiction to constitute a uniform security instrument covering real praperty.

k. HLLINOIS — Single Famity — FISMA/FHLIMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 8/87
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Ut ors Covexngs @ and [ cnliof ¢ ‘m'ti e a@p
1. Payment of \ gt: Plrepaj 1 Chaiges O er shdll promptly pay when due the

poinapal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall
payv 10 [ ender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum (*Funds'")
oqual 10 one-twclfth of: ta} vearly taxes and assessmients which may attain priority over this Security Instroment: {b) yearly
beasehold payments of ground rents on the Propenty. if any; (c) yearly hasard insurance premiums; and (d) yearly morigage
ireurance premiums, if any. These items are called “escrow items.”’ | ender may estimate the Funds duc on the basis of
cutrent data and reasonabic estimates of future oscrow items.

The Funds shall be held in an institution the deposits or accounts of which are insused or guarantecd by a federal
o dtate agency fincluding Lender if Lender is such an institution). | ender shall apply the Funds 1o pay the escrow ilems.
Lender may not charge for hoiding and applying the Funds, analyzing the accoint or verifying the escrow items, unless
t ender pay< Borrower intercst on the Funds und applicable law permits Lender to make such a charge. A charge assessed
M Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrawer and ender may agree in writing that interest
shaft be paid on the Funds. Unless an agreement is made or applicable law requires interest 10 be paid, Lender shall not
be required 10 pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge, an
annual acoounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Furtds
was made. The Funds are pledged as additional sccurity for the sums sccured by this Security Instrument.

If the amoum of the Funds held by 1.ender, together with the future monthly payments of Funds payable prior
1 the duc dates of the escrow items, shall exceed the amount requited 1o pay the escrow items when due, the excess shall
b, it Bofrower’s option, cither promptly repaid to Barrawer or credited to Rorrawer an monthly payments of Funds.
1f the amount of 2ix Funds held by lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amcunt. Jecessary to make up the deficiency in onc or more payinenits ay required by Lender.

Uport payvmen? ia full of all sums secured by this Sccurity Instrument, 1 ender shall promptly refund o Borrower.
any Funds held by { ciadir. If under paragraph 19 the Property is sold or acquired by lender, Lender shall apply, no
later than immcdiaicly (riin) to the sale of the Propenty or its acquisition by Lender, any Funds held by FLender at the
time of apphcation as & crodii against the sums secured by this Security Instrument.

3.  Application of Fuwiats. Unless applicabie taw provides otherwise, all payments received by lLender under
raragraphs 1 and 2 shall be ap dies: first, to late charges due under the Note; second. to prepayment charges due under
the Nate: third, 10 amounts payab'e sinder paragraph 2; fourth, to interest duc; and last, to principat due.

4. Charges: Liews. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Properiy which mav atqain priority over this Sacurity Instrument, and leaschold payments or ground rents, if any. Borrower
<hall pay these obligations in the manneyprovided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment Gorrower shall promptly furnish 1o |.ender all notices of amounis to be
pasd under this paragraph. [( Borrower makex these payments directly, Borrawer shall promptly furnish 10 }.ender receipts

aodencinge the pavments.
Borrower <hall promptly discharge any lien which has priority aver this Sccurity Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation sx¢r.ird by the lien in a manner acceptable to Lender; (b) contests in
wood faith the lien by. or defends against «nforcement of e lien in, legal procecdings which in the Lender’s opinion operate
1o prevent the enforcement of the lien or forfeiture of any jsatt of the Property; or (¢} secures from the holder of the
lich an agreement satisfactory to Lender subordinating the 1 cn to this Security Instrument. {f Lender determines that any
patt of the Property is subject 1o a lien which may attain prioricy aver this Security Instrument, Lender may give Borrower
& notice ideritifving the lien. Borrower shall satisfy the lien or 12%¢ 0ne or more of the actions set forth above within 10
daws of the giving of notice.

5. Harerd Inserasce. Borrower shali kcep the improvement: nrw existing or hereafter crected on the Property
insured against boss by fire, hazards included within the term “extended Coverage’ and any other hazards for which Lender
requires insurance. This insurénce shall be mainiained in the amounts and tor e periods that Lender requires. The insurance
carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld
Al invurance policies and renewals shall be acceptabie to Lender and shalt inclid~ a standard mortgage clause. Lender
shall have the right 10 hold the poticies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts
of pmd premiutns #nd rencwal notices. In the event of loss, Borrower shall give proripi notice to the insurance carrier
and Lendcr. |ender may make proof of joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apjiiied to restoration or repair
of the Property Jdamaged, if the restoration or repair is economically feasinfe and £enders security is not lessened. M the
reqoration of repit iIs ol econommically feasible or Lender’s security would be lessened, the insiranse proceeds shafl be
apphicd 1o the sums secured by this Security Instrument, whether or not then duc. with any excoss 72ic to Barrower. IT
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the isicance carrier has
offered to wrile & claim, then Lender may collect the insurance proceeds. [ender may use the proceeds/to/renair or restore
the Properts or to pay sums secured by this Security Instrument, whether or not then due. The 30-day {reriod will begin
when the notice is given,

Undess | ender and Borrower otherwise agree in writing. any application of proceeds to principal shaii not extend
of povapone the duce date of the monthly neyments referred to in paragraphs ¥ and 2 or change the amount of the payments.
I undet raragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the suins secured by this Security
Instrument immediately priot 10 the acquisition.

6. Preservation and Maimtensnce of Property: Lesseholds. Borrower shall not destroy, damage or substandially
change the Property, allow the Property 10 deteriorate or commit waste. If this Scecurity Instrument is on a leaschold,
Borrower <hall comply with the provisions of the lease, and if Borrower acquires fee titie to the Property, the leasehold
and fec titke vhall not merge unless Lender agrees to the merger in writing.

7.  Prosection of Lender's Rights in the Progerty: Mortgage Insurance. If Borrower fails to perform the covenants
and agreements comained in this Security instrument, or there is a fegal procecding thar may significantly affect Lender’s
right« in the Property {(such a« a proceeding in bankruptcy, probate, for condemnation or to cnforce laws or regulations),
thun 1 endet may do and pay for whatever is necessary 10 protect the value of the Property and 1 ender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily Instrurment,
a/ppeanng in coun, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under rthis paragraph 7. ! ender docs not have 1o do so.

Anyv amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sevurits Instrument. Uindess Borrower and 1 ender agree 10 othier terms of pavment., these amounis shatl bear interest
from the date of disbursement at the Note rate and shall be payable, with intcrest, npon notice from Lender to Borrower

roquesting payment.
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UNOFFICIAL,GORY

This 1-4 FAMILY RIDER is mada this 29TH day of DECEMBER ,1989
ahd is incorporated into and shall be deomed to amend and supplisment the Mortgage, Deed of Trust or Sacurity Deed ithe
“Security Instrument ) of the same data given by the undstsigned (the "Borrower”) to secure Borrower’s Nots to

E CORPORATION ithe “Lender”}
of the same date and covering the property described in the Security Instrumant and located at:

2044 WEST WAVELAND, CBICAGO, ILLINOIS 60618
tProperty Address!

1-4 FAMILY COVENANTS. in addition to ths covenants and sgreemants made in the Security instrument, Borrower and
Lendsr further covenant and agres as follows '

A. USE OF PROENTY. COMPLIANCE WITH LAW. Borrawar shall not seek, agres to or make a change in the use of the
Property of its zoniny classification, untess Lender has agreed in writing to the change. Borrower shsil comply with ait
laws, ordinances. regi it ans and reguirements of any governmantal body applicable to the Property.

8. SUBDRDINATE LIEN. F xcapt as permitted by tederal law, Borrowar shall not allow any lien intericr 16 the Security
instrument to be perfactad againit the Property without Lender’s prior written parmission.

C. RENT LOSS INSURANCE. Br.rrswer shali maintain insurance against rent loss in addition to the othar hazsrds for
which insurance is required by Unite-.n Covanant 5.

D. "BORROWER'S RIGHT TO REINSTATZ" JELETED. Uniform Covenant 18 Is deleted.

£ ASSIGNMENT OF LEASES. Upon Lende s request, Borrowar shall assign to Lender all leases of the Proparty and ali
security deposits made in connaction with lease. o' the Property. Upon the assignment, Lender shall have the right to
modity, aatend or tarminate the existing insses =ii’"'i7 executa new leases, in Lender’s sole discration. As used in this
paragraph E, the word “lesse” shall mean “sublsase” i) * i Secwrity Instrument is on s leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally ss.igny and transfers to Lendesr all the rents and revenuss of the
Property. Botrowaer suthorizes Lender or Lender's agents to collect the rents and revanues and heraby directs each tanant
of the Property to pay the renta to Lender or Lander's agants. How ver, prior to Lendar’s Notice to Borrower of Borrower's
breach of any covenant or sagresmant in the Security instrument, Porrower shall colleet and recoiva all rents and ravenues
of the Property as trustee for the banefit of Lender snd Bortower This assignment of rants constitutes an absolute
assighment and not an sssighmaent for additionatl security onty.

It Lendar gives notice of breach to Borrowar: (i) sll rents received by Sctr~wer shall be held by Borrower as trustee for
benetit of Lander only. to be spplied 1o the sums secured by the Security instru—aant, (il Lender shall bs antitlted to collact
and teceive all ol the tents of the Property; and liii) each tenant of tha Propert’ shell pay all rents due and unpaid to Lender
or Lander's sgent on Lender's writtan demand to the tenant.

Borrower has nut eaxecuted any prior assignment of the rents and has not and v il not pertorm any act that would
provent Lender from exercising its rights undee this paragraph F.

Lender shatt not be required to enter upon, teke control of or maintain the Proper.y Deccore or attar giving notice of
broseh to Borrower. Howaver, Lender or & judicislly appointed receivar may do so at any lime there is 8 braach. Any
application of rents shall not tures or waive any defasult or invalidate any other right aor remuy of L endar. This assignmant-
of rents of the Property shall tarminate when tha debt sacured by tha Security Instrument is paid in # .1,

G. CROSS-DEFAULT PROVISION. Borrawer's defsult or breach under any note or agraemant in ~ebich Lender has an
intarest shall be a bresth under the Security instrument and Lender may invoks any of the remediis poyrmitted by tha

Saourity imirument.

BY SIGMNING BELOW. Borrower accepts and .'E' Wms provn?bns contained In this 1-4 Family Rider.

L

5 RN B P

{S8aal}
—-Borrower

‘i( MARQUE

R —— {Seal}
~Borrower

{Sesl
- Borrower

{Seal}
~Borrower
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