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MORTGAGE

— THIS MORTGAGE (“Security Instrument™)is givenon DECEMBER 27 . _
1989 Themoravoris MIGUEL ANGEL ALICEA & GLADYS E. ALICEA, HIS WIFE

(“'Borrower"). This Security Instrument isgivento FIRST CREDIT
CORPORATION

, which is organized and existing
under thelawsof UN{T:D STATES OF AMERICA »and whose address is570 LAKE COOK ROAD

SUITE 115 P.0. PUX 331 DEERFIELD, ILLINOIS 60015 (" Lender").
Borrower owes Lender the pioncipal sam of THENTY-ONE SPX HUNDRED FIFTY-ONE AND 92/400~eu-- ——-
----- crrssrmacenmanasranneee=Dollar (US.§ 21,651,92%%%%#*) This debt is evidenced by Borrower's note
dated the same date as this Securicy Instrument (“Note™), whlch provides for monthly payments, with the Fuii debt, if not
paud carhicr. due and payableon  ANUARY 2, 2000 . This Security Instrument
secures to Lender (a) the repayment o7 the det evidenced by the Note, with interest, and all renewals, extensions and
modifications; (h) the payment of all o he. cans, with interest, advanced under paragraph 7 1o protect the security of this

Securtty Imtrument: and (c) the performeiice of Borrower's covenants and agreements under this Security Instrument and té
the Note. For this purpose, Borrower does heeby morigage, grant and convey tn Lender the following described property @~
jocated in CO0K County, lllinocis: E_.
T
LOT 1! AND 12 IN NIEMAN'S SUBDIVISION OF THE WEST HALF OF C‘E‘
THE MORTHWESTY QUARTER OF THE NORTHEASY CUARTER OF THE SOUTHWEST
QUARTER OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS,
P.1.N, 13-35-303-009
13-35-303-010 DEFT 01 $15.25
THIL11 TRAN 4914 01710790 1147300
$1044 ¢ w—9ON-O016282
CO0Y, (GUNTY RECDRDER
O TRW REAL ESTATE
O LUOAN SERVICES
v SINTE #1015
LA 100 N LaSALLE
(9‘ CHICAGR, . 80602
o™
..?82
10
which has the addressof 1945 N, HAMLIN . ECHI 0 - '
[Steast) [City)
Hlinors 60647 (**Property Address™);
129 Codel

Tot THER WITH ali the improvements now or hercafier erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and #! fixtures now or

hereafter a part of the property. Al replacements and additions shali also be covered by this Security Instrument. All of the
forcgoeng s referred to in this Security Instrument as the "Property.”

DORROWEFR COVINANTS that Borrower is lawfully seised of (he estate hereby conveyed and has the right to
muortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrowmer warrants and will defend gencrally the title 1o the Property against all claims and demands, subject to any:
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmited vanations by Jurisdiction to constitute a uniform security instrument covering real property.

HAMNOIS - Singte  Farmiy—FNMA/FHLIMC UNIFORM SNSTRUMENT Foms 30%
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1. Paymwent of H ¥ t ‘aitd 3 srrower shall promptly pay when due

the principal of and interest on the dedt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property., if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basts of current data and reasonable estimates of future escrow items.

The Funds shall be huld in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credils and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
thn Secunity Instrument

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabic prior to
the due dates of the escrow items. shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
smaunt of the Fun’s heid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
shount necewar ‘o ) nake up the deficiency in one or more payments as required by Lender.

Upon paymen’ in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Ler e, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than wnmodhately pric.e *0 the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
apphcahion as a credit apuins . the sums secured by this Security Instrument.

3. Agpplication of ¥rywents. Unless applicable law pravides otherwise, all payments received by Lender undcrc
peragraphs 1 and 2 shall be ajpPiat-first, 1o late charges due under the Note; second, to prepayment charges due under thcc
Note; third, 1o amounts psyable vict >r paragraph 2; fourth, ta interest due; and las, to principal due.

4. Oherpes: Liens.  Borro 2cr shall pay all taxes, assessments, charges, fines and impositions attributable to lht’:.
Property which may attain priority ovct this Security Instrument, and leaschold paymenis or ground rents, if any
Borrower shall pay these obligations in the saunner provided in paragraph 2, or if not paid in that manner, Borrower shalfp «
pay them on time directly to the person areed pavment. Borrower shall promptly furnish to Lender all notices of amountgg
to be paid under this paragraph. If Borrower mal es these payments directly. Borrower shall promptly furmish to Lendeg. <
receapts cvidencrng the payments. hd

Borrower shall promptly discharge any lisn ‘vhich has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secared by the tien in a manner acceptable 10 Lender; (b) contests in good
farth the ben by, or defends against enforcement of ticc fian in, fegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any sart of the Property; or (¢) secures from the holder of the lien an
agreemnent satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property it subject 1o a lien which may atiain ptiority aver this Security Instrument, {.ender may give Borrower a
nohice identifying the Hen. Borrower shall satisfy the lien or tak'e &1 or more of the actions set forth above within 10 days
of the prving «f notice.

$. Haserd Inswrance. Borrower shali keep the improvem<n’s cow existing or hereafter erected on the Property
mwured agarast lom by fire, hazards included within the term “extended (o srage’ and any other hazards for which Lender
reguires insurgnce. This insurance shali be maintained in the amounts 7nd for the periods that Lender requires. The
insurance carrier ; the insurance shall be chosen by Borrower ~uoject to Lender's approval which shall not be
wnreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal’include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, I+ crower shall promptly give to Lender
alt receipts of paid premiums and renewal notices. In the event of loss, Borrawer sholl give srompt notice to the insurance
cartier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shal) t e apolied 1o restaration of repair
of the Property damaged, if the restoration of repair is economically feasible and Lender’s sucurity is not lessened. 1f the
redOrstion Or repair is not economically feasible or Lender's security would be lessened, the ins;zzance proceeds shall be
apphed ta the sum securcd by this Security Instrument, whether or not then due, with any extess paid to Borrawer. If
Borrower standons the Property, or does not answer within 30 days a notice from Lender that vS'1vrsurance carrier has
offered to settie & ciatm. then Lender may collect the insurance proceeds. Lender may use the proceeds iofepair of restore
the Property or 10 pay sums sectred by this Security Instrument, whether or not then due. The 30-da; r<riod will begin
when the notice is given.

Unicas Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall it extend or
postpone the due dste of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
vnder patagraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immedintcly prior 1o the scquisition.

§. Preservation snd Malatenance of Property: Leaseholds.  Borrower shall not destroy, damage ur substantially
change the Property, aflow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title lo the Property, the leaschold and
fee titie shall not merge unless Lender agrees to the merger in writing.

If Borrower fails to perform the

7. Protection of Lender's Rights iz the Property; Mortgage Insurance,
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender's rights in the Property (such &s a proceeding in bankruptcy, probate, for condemnation ot to enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument. appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Atthough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Bosrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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