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MORTGAGE

THIS MORTY.AGE (“'Security Instrument™} i3 given on PEGEMBER .2]i5T
19. A9 .. Tlie —ortgagor is . FRANK HERQUT.Jil,. NEVER. MARRLED

-
/

b

under the lawa of . . ..

.5900. 4. CERMAK.RD. S1728D. IL 60650

Borrower awes Lender the piircipal sum of . TEN. THOUSAND ASD. NO/190

. 7. Dollars (US 8§ .10,000.080 . _ ). This debt is eviderced by Borrower’s note
dated the same date as this Securit; instrument {*Note™ ), which provides for monthly payments, with thefulldebt,
if not paid earlier, due and payable or DECEMBER. 2181, .1 This Security Instrument
secures to Leader: (21 the repay ment of th~ debt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the pay ment of ail other sums, with interest, advanced under paragraph 7 to protect the
security of this Security [nstrument; and (o} Ge performance of Borrower’s covenants and agreements vnder this
Security Instrument and the Hote For this prirzase, Borrower does hereby mortgage, grant and ennvey to Lender
the following described property located in . .- County, [llinois

LOT ELEVEN (11) AND THE NOGRTH 3 1.2 FEET OF LOT TWELVE (12) IN
O0°CONKOIORS BROTHERSE RESUBDIVISION OF LOTS 1] TO 4& INCLUSIVE, 1IN BLOCK
i9 IN WHITE AND CCLEMAN®S LAVERGS® SUBDIVISION, BEING A 3UBDIVISION OF
BLOCKS 13 TO 28 IMCLUSIVE IN CHEVOL7®S FIRST DIVISION IN THE NORTH
WEST QUARTER OF SECT10N 32, TOWNSHIE 79 NORTH, RANGE 13, EASY OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THAYI PART LYING NORTH OF THE CENTER
LINE OF OGDEN AVENUE IN THE NORTH EAST/QUARTER OF SAID SECTION), 1¥
COOK COUNIY, LLLENQGHy o) rmy-
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which has the addcess of . . 3428 61 CT ... CICERC
[Street)

{*‘Property Address™);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights
appurtenancas, rents, royal:ies, minerai. oil and gasrights and profita. water rights and stock and all fixtures now
cr hereafter a part of the property. All replacements and additions shall also be covered by this Security inatrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENZNTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the iitle to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aaticnal use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS —Single Fardy—FN3AA/FHLMC UNIFORM INSTRUMENT form 3014
rOL
500093 A rev 9/88
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writtien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at tae time of or prior to an inspection specifying reasonzble cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequeniial, in connection with
any condemnation or other taking of any par: of the Property. or for conveyance in heu of condemnation, arc hereby
assigned and shall be paid tc Lender

In the event of a to1al 1aking of the Propenty. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any ezcess paid 1o Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender ctherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking. divided by () the fair market value of the Property immediziely before the taking. Any balance shali be
paid to Borrower.

If the Property is abanJoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clairs for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is
given, Lender is ar.thornized to collect and apply the proceeds, at its option. either to restoration or repair of the Propeniy or
to the sums secv.=d Dy this Secunty Instrument. whether or not then due

Unless Lendri and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dae date G the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: "+t Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amcni.aton of the sums secured by this Secunty Instrument granted by Lender 1c any successos in
interest of Borrower shall 1.0t >perate to release the hiability of the original Borrower or Borrower's sucoessors in interest.
Lender shall not be requircd o commence proceedings agamnst any successos in interest or refuse to entend time for
payment or otherwise modify ep.oriization of the sums secured by this Secunty Instrument hy reason of any demand made
by the onginal Borrower or Borrosz™s successors in interest. Any forbearance by Lender in exercisiag any right or remedy
shall not be a waiver of or oreclude thie ~zercise of any right or remedy.

11. Soccessors and Assigns [ova?®, Joint and Several Lisbility; Co-signers. The covenants and agreemenis of
this Secunity Instrument shall bind and brncfit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and 7z gree ments shail be joint and severzl. Any Borrower who co-tigns this Secunty
Instrument bui does not execute the Note: (3) 1s co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tae ) erme of this Secunity Instrument; (b) is not personally obligated to pay
the sums securcd by this Secusity instrument: a::d (c) agrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommordations with “esard to the terms of this Security Instrument or the Noie without
that Borrower’s consent

12. Loan Charges. [If1the lcan secured by thic Se-Cniy Instrument is subject 1o a law which sets maximum loan
charges, and that Jaw is finaliy nterpreted so 1kat the nterest or other loan charges colledied of o he colicated in
connection with the loan exceed the permitted limits, then® Ja) any such ioan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himit: and {b) >~y sums already collected from Bosrower which exceedad
permitied hmits will be refunded to Borrower. Lender may chos/ 15 make this cefund by reducing the principal owed
under the Note ur by making a direct payment to Borrowsr. 1f a refvid - educes principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender's Rights. If enaciment or 2zpnranon of apphcable iaws has the efect of
rendeting any provision of the Note or this Secunty $nstrument unenforceable Zcoording to sts termis, Lender, at 1ts nption,
may cequire immediate pavment n full of all sums sevured ™y this Secunty insirament and reay 1Invoke any remedic
pernmited by paragraph 19 1f Lender exercrses this option, Lender shall take the siens specified in the second paragraph of
paragraph 17.

14. Notices. Any notxce to Borrower provided for in this Secunty Instrurmer« stall be given by delivenng it or by
maling i1 by first class marl unless apphicable law requires use of another method. 71 c nonce shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notkx 10 Lender shall be given by
first class maii to Lender’s address stated heran or any other address Lender designates by acnce 1o Borrower. Any notice
provided for in this Secunty Indrumeni shaill be deemed to have been given 10 Borrower or Lendlr when given as provided
in this paragraph

15. Governing Law: Severability.  This Sevunty instrument shall b governed by federal Juw and the fan of the
junsdiction in which the Property 1s located. In the exent that any provision or clause of this Sevuniy lnstrument o the
Note conflicts with apphcable law. such conflict shall not affect other provisiens of this Sxcunty Instament or the Note
which car be given effect without the conflicting provision. To this end the provisions of this Secunty Insizinyent and the
Note are declared to be severable.

16. Borrower’s Copy. BRorrower shall be given one conformad copy of the Note and of this Security Instrument

17. Tvansfer of the Property or a Beneficial Interest in Borrower.  If all or any pan of the Property of any
interest in it s sold or transferred (o7 1f a beneficial interest in Borrower 1 sold or transferred and Borrover 14 not a natersl
person) wathout Lender™s pno:s wniten cos sent, Lender may, at #1s option, require immeadiate payment 1w full of all sums
secured by this Secunty Instrument However, this option shall not be excrcised by Lender iof exercase 15 prohibited by
federai law as of the date of thas Secunty Instrument

If Lender 2xercises this option. Lender shall give Borrower nonhice of acceleration. The notice shall provide a penod
of not kess than 30 days from the date the notice 1s delisered or matied wathin which Borrower must pay 2ll sums secured by
this Secunty Instrument. If Borrower fals 1o pay these sums pnier to the expiranon of this penad, Lender may imvohe any
remedics permiatted by this Secu Aty Instrument without further netice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower mecets certain conditicns. Borrower shail hase the nght o have
enforcement of this Secunty Instiument discontinued at any time pnor 1o the carfier of (21 £ days (or such other pervod as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained i this
Security Instrument: or (b} entry of a Judgment enforcing this Secunity Instrumeni. Those condnions are that Borrower:
(2) pays Lender all sums which then would be due under this Secunty Instrument 2nd the Noie had ac accekration
occurred: (b} cures any defauli of any other covenants o7 agreements: (i pavs all capenses incurred n enforaing this
Secunty Instrument, including. but not himited 10, reasonable attorneys” foes. and (d) takes such action as Lender may
reasonably require to assure that the hien of this Securnity Instrument, Lender’s nights an the Property and Borrower's
obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinuatement by
Borrower, this Secunity Instrument and the cbligations secured hereby shall remain fuliy effective as if no acceleration had
occurred. However, this right to reinstate sha’l not apply 1n the case of accekeration under paragraphs 13 or 7.
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