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MORTGAGE 142-0257

THIS MORTGAGE (Securnty Instrument "bdis givenon JANUARY 3 .
19 90 The morguccer is JOHN R. REILLY AND DONNA M. REILLY, HUSBAND AND WIPE

AMERICAN SECURITY MNORTGAGE

("Borrower ) Tius Scue s Instrumentas sien to
ITS SUCCESSORS AND/OR ASSIGNS .
which 1s organized and exis 2 under the laws of  THE STATE OF ILLINOIS . and whose address is
125 EAST LAKE STRLST-SUITE 205
BLOOMINGDALE, [LLYANIS 601C8 *Lender™ ).
Borrower owes Lender the principsi~um of
ONE HUNDRED EISHTY SEYEN THOUSAND SIX HUNDRED AND NO/100

Doflard(l” .2 187.600.00 ) This debt is evidencad by Borrower's note
dared the same date as tht Sccunty Indrumert CNote”s, which pros des for monthly pavments, with the Tull debi. if pot
paid carhier. due and pavatl ke on FPEBRUAAY 1, 2020 . Thas Secumiy lnstrument

socures (o Lender: (2) the repavment of the dediGidenced by the Note, with interest, and all renewals, extensions and
modificanions: (£) the pay nent of all other sums, withariere. advanced under paragraph 7 10 protect the secuniy of thae
Secunity Indrumeni: and o) the performance of Borrowsr « cnenants and agicements under the Seaunity Jastrument and
the Note. For this purmpos . Borrower Joes hereby mortgage! siant and conves 1o Lender the following described property
Jocated in COOQK County., linoss:
LOT 16 OF SPR'NGVALLEY ESTATES SUBLIVISION, BEING A SUBDI VISION OF
PART OF THE N)RTHWEST 1/4 OF THE SOUTHFAST 1/4 OF SECTION 23,
TOWNSHIP 41 N)IRTH, RANGE 10, EAST OF i1¥e THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY{, ILLINOIS.

ZE2TI006

07-23-404-014%
which has the address «of 860 SPRING VA{LLBY COURT . SCHAUMBURG
“irecth 1)
flinots 6l 0193 t*Prepenty Address™):

g Uonde)

TOGETHER WiTH ali the improwemenis now or hereaiter erected on the pronerty, and all casements, nights,
appurtenanes, rents, 1 yaltics. mineral, oif and gas rights and profits. waler rights and stock and all fixtures now of hereafter
a part of the propenty. All replacements and additions shali also be covered by rhis Security Instrument. All of the foregoing
is referred 10 in this Security [nstrument as the ‘Property.’””

BORROWER ( YWENANTS that Borrower is lawfully scised of the cuaic hereby conveved and has the right to
morigage. grant and omvey the Property and that the Properss is uncncumbered, excepi for encumbrances oF record.
Borrower warrants and will defend generally the title 10 the Property against all daims and donands, subject to any
encumbrances of rece td.

THIS SECURIT ¢ INSTRUMENT combines uniform corvenants for national use and aos-unifor covenanis with imited
variations by jurisdic 'on to constitute a uniform security instrumen covering redd property.

Form 3014 1283

ILLINOIS — Singie Fami ¢ —- FNMAFHLIMC UMFORM INSTRUMENT
Amended 587
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If 1 ender requirad nongase insurance ac a condinon of making the koan secured by this Secunity Instrumens. Borrower
shalk pay the premiuims 1guired 10 maintain the imsurance in effect until such time as the reguirement for the insurance
terminates in accordance with Borrower's and T ender’s antien acreoment or apphcable law.

8. [Inspection. [ nder of its 2eent may make reaconable eatrnies upon 2nd mapectionc of the Properis . Lendeor shall
gine Borrower notice at he ime of or pocr Io an mepaction speafyving reasonable cause for the inspection.

9. Condemnation. The procacds of any award o7 ciaim for damage<, direct o consequential, :n conneotion with
any condemnation or ot er taking of any pan of the Properiy, or for comevance in hicu of conderanation. are hereb
asstgned and shali e o d e Tender

In the ovent of a otal 1aking of the Properiy, the procecds shall be applied 10 the sums wevured by thas Secunits
natramient, whether of 1ot then due. sasth ans cveess paad 10 Borrower. I the event of a parmial 1aking of the Properiy,
unless Borrower and I etder otherwise agrey 10 wnung, the sums swoared by this Sevunity incdtrument shall be reduced by
the amaount of the proe -ds multipled by the following frasnen: t2s the total amecunt of the cums secured immediaiely
betore the taking, divide 2 by (b the fair market valuc of the Propenty immediately before the taking. Any balance shall
be paid 10 Borrower.

1f the Property o arandoned b Bo
oy make an anasd or se tie 2 claim Yor damages, Borrower faiic 1o respond 10 [ ender within 30 dayvs after the daie 1the
mete s anen, Lender 1 authonized o coliact and apph the proceeds. at tc option. cither {0 resteraton of repais of the
Propetts or e e wum secused by this Ssounity Instrument. whether or not then doe.

1 rloas T oenesroar § Barrower otheraiae acfee i arnnd, ant apphoaton of procecds to pranvcipal dhall not evtend
or postpone the duevdars of the montbh pavmenze referrad 1o0n paracraphs 1 and 2 or change the amount of such paymenis.

10. Borrower vo. Peleaswed: Forbearance By Lender ot a Waiver. Fuenuen of the time Tor payment or modificanon
vl amortizaton of the qins wecured by this Securiy fnstrumen: granted By Lender 1o any sucoessor i snterest of Borrower
shall oot operate 1o rep xse/ ne llahiny of the ongnal Borrower of Borrower™s sucoewsors ne inferest. [ender shail pm
P roiprex] 1o COmMINCTi @ DA e e NGy #2AIN0T ANY LUCCONWOT 10 nicT et of Fefuwe to extend trme for paymen! of vherw e
muodify anrtizabon of 1 e sums «onred B this Secanty Indrument B reason of any demand made by the onginal Bostower
o Borromer™s successot 1 interey oAy forbherrance by [ ender in exeraung any nght or remeds <hall not be a waner
of or preciude the ever fse of apy nght or remady.

1. Successors a d Assigns Boundd: "oint and Several Liability : Co-signers. The covenanis and agreements of thas
Sectors Indrumen: sha b ad and henel 0 the cucoesenrs and asugns of Lender and Borrower, subjoct to the prosisions
a! paracraph 17 Borroe ere coaenants andd alreemnents chall be joint and several Any Boriower who co-signs this Securin
Inarumen: bul does e envevute the Note: 100 0 co-vigning thie Sequrnity Indrurnent onh to mortgzge. gran and convo
that Barrower™s interest i the Properts under 1ne 1irms of thic Secunts fnarument: (b)) 1 not rersonalhy obl:gated 10 pay
the cume sevured By th « Sevuniy nsrument: ang 70 agrees that 1 ender and any ~her Borrower may agree o cutend,
modify . forbear or mas ¢ any accommaodanons with serard to the 1erms of thiy Secunty Invrument or the Note withcut

e

i 1I.T

sToAEr. or Tl atrer aonise By Lender to Borrower that the condemnor offers

thai Borrower™s conser .
12. Loan Chargss. 17 the loan «woured = thiv Sevudiiy Indrument 10 sutiect 1o a law which sots mavmum loan
charge<, and that kew 15 nally intesproted wo that the miere: or other Joan charges vollecied or 10 be collected in connoction
the fvan ;\cmj t ¢ permiitad hirmits, then. 4a) an, sucn//ioen Jharge shall be reduoed by thie amoun: nocessans 10
sdoee ite charge to b2 permittad himut: and (b any cumz alndasdy collected from Borrower which ovuceded peormitied
s Wil be :-:fundcd o Borrower. | ender may choose to maks san refund by reduang the prncipal owed under the

Wl

I

Note or by making a d rect pavment (o Borrewer I a refund reduiec sanaapal, the reduction will be 1reated as 2 partial
prepayment without ary prepasment charge undsr the Noie

13. { cgidation Aifecting Lender’s Rights. 17 enaciment or expiration of applicable laws has the ¢ffe of rendenng
cronaeen SF the N are or thie Sevunty Inerament unenforocable .,.\L‘!Jl' e o s terme, [ender, 27 ¢ opiron. man
soguise snmadiale pantient i Tull of abl sumis securad Byibi Sevunty Instrunient and mas imooke any remedics 'x‘ﬁm:zai
by paragraph 19 i1 1 er 3er enerases this option. 1 ender shall take the viop~ spevifrd (nobe sooond parzgraph of paragraph

14. Notices. A .y nonze 1o Botrower prosided for o thiv Secunty Instiuoert <hall be given by dehiven .ng 13
wr koo mathng it by fir 1 class marl unless apphicable law reguirec nee of 2nother mothad. The notice shall be direxted
1o the Properts Addr < or any other addreas Borrower desgnates by notice 1o Lednizi 2 Anv notice to Lender shall
b civen oy first claco r ad 1o ) ender's address siated herain or any other address § ender desichates by notice te Borrower.
Ans notice provided ¢ or o this Secunty Instrument shall b deemed 1o have been given o Borroner or Lender when
iven as provided in hic paragraph

15, Gosverning [aw; Severabifity. This Scounity {nctrument <hail be poverned iy federal owoand the lew of the
juriedictzon in which he Properts i< located In the event that ansy provicon or clause of thic Scviay Instrument or
the SNote sonfhicis w1 applbcable jaw, such conflicr shall net 2ffecr other provisions of this Seduriy Invrumens or
the Note which can e 2ven effect withou? the conflictmg proviaon. To this end the proviaons of this Sccusity Instrument
and the Note are dec ared 1o be severable.

16. Borrower™- Capy. Borrower shat be gnven onc conformed copy of the Note and of this Secunity tastrument.

17. Yransfer ¢ f the Property or a Beneficial Interest in Borrower. I1 ali or any part of the Property or any
snterest in it 18 sold « - transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) wit 1out Lender’s prior writien consent, Lender may. at its oplion, require immediate parment 10
full of all sums secur d by this Sccurity Instroment. Howsser, this optien shall not be excrcised by Lender a7 exercise
is prohibited by fede -al law as of the date of this Security lnstrument.

If Lender exer iives thrs opnion, Lender shall ginve Borrower notice of aceelcration. The notwe shall provide a
meniod af not less th n 3 das~ from the date the notwe 10 delivered or mailed wathin which Borrower must pay alt
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pertod.
Lender may imvoke a1y remedics permitted by this Security insrument without further notice or demand on Borrowes.

i8. Borrower . Right to Reinstate. [¥ Borrowcer nicers cereain condnions, Borrower chall have the right 10 have
enforcement ot this S =cunty Iastrumen? discontinued at any time prior o the carlict of: (a3 £ dave (07 such other pericd
as apphicable law ma - specily for reinstatesnent) before <ale of the Property pursuant to any power of sale conlained
in this Security Instrament: or thy entry of a judgment cnforcing this Security Instrument. Those conditions arc that
Borrower: (a) pays .endzr all sums which then would be due under this Securiiy Instrument and the Note had no
acceleration occurre i: (b) cures any defaul: of any other covenants or agreements; {c} pavs all expenses incurfed in
enforcing this Securi v Instrument, including. but not limited 10, reasonabie attorneys’ fees: and (d) 1akes such action
as Lender may reas< nably require 10 assure that the fien of this Security Instrument, Lender’s rights in the Propeny
and Borrower's obl gation 1o pay the sums secured Uy this Security Insirument shall continue unchanged. Upon
reinstatemnent by Bo tower, this Security Instrument and the obligations secured hereby shall remain fully cffective
as if no acceleration had o-curred. However, this night 1o reinstate shall not apply in the case of acceleration under

paragraphs 13 or 1"

?!f) I006
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THIS PLANNED UNT” DEVELOPMENT RIDER is madethis TANUARY dayof 3rd .19 99 .
and is incorporuied into anc shall be deemed to amend and suppicment the Mortgage, Doed of Trust or Secunity Deed (the
"Secunty Instrument™) of the same date, given by the undersigned (the “Barrower ™) to secure Borrower's Note to

AMERICAN SECUIITY MORTGAGE {the "Lender™)
of the same date and coverir § the Property described in the Securnity Instrument and located at:

860 SPRING VALLEY COURT, SCHAUMBURG.,, ILLINOIS 60193
The Property includes, but .s not imited to, a parcel of land improved with a dwelling. together with other such parcels and
certain common arcas and }.icilitics, as described in

(the “Declaration”’). The Property is a part of a planned unit developmeni knownas gpRING VALLEY ESTATES
IName of Planned Ut Develoorment]

{the "PUD""). The Propen+ also includes Borrower’s interes? in the homeowners association of cquivalent entily owning or
managing the common arncas and facilities of the PUD (the “Owners Association™) ang the uses, benefits and procecds of

Borrower's interest.

PUD Covenants In addition to the covenants and agreemenis made in the Security instrument, Borrower and
Lender further cove jant a .d agree as follows:

A. PUD Oliigat.ons. Borrower shall perform: all of Borrower's obligations under the PLUD's Constituent
Documents. The "“Croasiit 1ent Documents™ are the : (i) Declaration: fi1) articles of incorporation, trust instrumcnl or any
equivalent document w o' o creates the Owners Association: and (1) any by-laws or other rules or reguiations of the Owners
Association. Borrowe! 1’ -oromptly pay. when due. all dues and assessments impesed pursuant 1o the Constituem
Documents.

B. Hazard Insurance. S inng as the Owners Association mainiains, with a gencrally accepted inwurance carrer. 2
“master™ or “blanket” pc icy insyang the Property which is sausfactory 1o Lender and which provides insurance coverage
in the amounts, for the pe-iods. znd agrinst the hazards Lender requires, including fire and hazards incleded »athin the term

~extended coverage.” the
1) Lender v arves the provision in Umform Covenant 2 for the monthly payment io Lender of onc-twelfih of

the ycarly premium insta iments for hazard (asusance on the Property: and
(ii) Borrowrt's obhigation under L n'form Covenant § 10 maintain hazard insurance conerage on the Propenty is

deemed satisfied tc the ez :ent that the required covrrage is provided by the Owners Association pohcy.

Borrower shall gi.e Lender prompt nolice of ar)y lapse in required hazaird insurance coverage provided by the master
or blanket policy

In the event of a distnbution of hazard insuraace soaceods in heu of restoration or jepair following a loss to the
Property or to common ireas and facihities of the PUD. ar)y proceeds payable to Borrower are hereby assizned and shall be
paid to Lender Lender .hall apply the procceds fo the sutiis sauured by the Security Instrument. with any excess pad to

Borrower.
C. Public Liabiiity Insurance. Borrower shall take sucic 2/pons as may be rezsomable (o 1nsure that the Owners

Assoctation maintains a sublic habel:ty insurance policy acceptable 1 fom. amount. and extent of coverage to Lender

D. Condemnati w. The proceeds of any award or claim for daniges. direct or consequentixl. pavable 1o Borrower in
cominectior: with any cor demnation or other taking of all or any part of the Froperty or the common areas and facilines of ¢ne
PUD. or for any conve: ance in licu of condemnation, are hereby asugned ani shndl be pard 12 Lender. Such proceeds shall
be apphied by Lender to - he sums secured by the Secunty Instrutnent as proviasd in " nifoem Covenani 9.

E. Lender's Pr or Coasent. Borrower shall not. except after nolice (o Vaxder and with Lender’s prior wniten

consent, aather prrutior or subdivide the Property or consent 1o
(i) the abandonment or termination of tne PUD. except for abandoamesit o termination required by law in the

case of substantial dests sction by fire or other casualty or in the case of a taking by conderanaton or erminent doman:

{ii} any ar :endrment to any provision of the “Constituent Documents™ if the provision is for the cxperess benesit
of Lender.
(iii} terminanon of professional management and assumption of self-management of e Owners Association:

or
{iv} any a:tion which would have the effect of rendenng the public ability insurance covirage maintaned by

the Owners Associatio 1 unacceptable to Lender
F. Remedies. If Borrower docs not pay PUD dues and assessments when due, then Lender ma) &y them Any

amounts disbursed by Lend=r under this paragraph F shall become additional debt of Bortowet secured by the Sccunty
Instrument Uniess Be rower and Lender agree to other terms of payment. these zmounts shall bear interest from the date of
disbursement at the N ste rate and shall be payable, with intersst, upon notice fiom Lender to Borrower regucsiing payment.

B¢ SIGNING BELOW. Jorrower accepts and agrees to the terms and W/@s contained in th:s P{ﬂ)ﬁadct

/\ ‘//7}/( “'jl/)&)g ___________________________ (Sea)
4 g
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