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THIS MORTC-AGE (“Secunity Instrumeni™)isgivenon DECEMBER 5,
19 839 Themorxagwis BARBARA BRAND, A WIDOW

(*Borrower™} This $'cunty Instrument is givento
STAND: k7 FEDERAL SAYINGS & LOAN ASSN OF CHGG
whxch is organized anc Cxisiing under the lawsof THE UNITZD STATES OF AMERICA .and whoscaddressis
4192 S. AR HE{ \ANENUE CHICAGO, ILLINOIS 60632
€ Lender™).

Borrower owes Lende - the pnnGpul sum of
PIFTY THOU3AND DOLLARS & NO CENTS

DoliarriU.S. § 50,000.00 ). This debt 1s esidencead by Borrower’s note

dated the same date 2~ this Secunty Instrumint (""Note™"). which provides for monthlv payments. with the full detw. it pot
paid carlier, duc and v ayable on JANUARY 1, 2020 This Security lastrument
secures to Lender: () the repayment of the debst évidenced by the Note with interest. and a1} sencwals. extensions and
modificahions; (b} the payment of al) other wums, withinterest, advanced under paragraph 7 10 protect the secunty of this
Security Instrument; 1nd {c) the performance of Bor-inw/er's covenanits and agrecments under this Secunity Instrument and
the Note. For this purpose, Borrower does bereby mort gage, grani and convey to Lender the following described propeny

located in Z0CK Touny. Hhnois:
WSIT 9-3)-L-2 1B OLD ORCHARD COUNTRY CLUB VILLAGE COBDOMINIUN, AS DELIREATED OR A&

SORVEY OF THE FOLLOVING DESCRIBED PARCEL OF T4A) RSTATE:

PORTIONT OF OLD ORCEARD COUNTRY CLUB VILLAGE, W(IPL 4 RESTADIVISION IR THE EAST
1/2 OF TIE YORTEEAST |/& OF SXCT.OF 18, TOWMSHIPF 47 XORTH, BANCE 11, BAST Or THR
YRIRD PIINCIPAL MERIDLAM, IN YEE VILLAGE OF MOUNT P96 7¢CT, COOR COUNTY, ILLINOLS,
WHICH STAVEY IS ATIACHED AS EXRIBIT ™A™ TO THE DECLAVAT.ON OF COWDOMTINTOM MADE BY
AMITRICAN WATIOWAL BANK AND TRUST COMPANY OF CHICAGO. A" ZA0STEE DWDEZR TROST
ACARFMENT DATED FEBRCARY 2%, 1988 AND KNOWXN AS TRUST WOMBER TME95-00 AJD> RECORDED
IN THE OFFICEZ OF THE RECORDER OF OFEIDS OF COOR COUNTY, ILL(MOI3 AS DOCUMENT WOMBER
§9-135,870, TOGETHER WITH AN OWDIVIDED FPERCEWNTAGE INTEREST IN SLID PARCEL
(EZCRPTING FROM BAID PARCEL ALL YHEI PROFIRIY AND SPACE COMPRIZIC ALL THE UNITS
TEERIOF AS DEFINED AND SEIT PORTH IN SAID DECLARATION AND SURVE () 4% AMEWLED FRAOM
TIME TO TIME.

PIN: 03-28-202-004-600G (arfEcrs IS & oreer Proverryy QO L 76GE7
0°-28~202-006-0000

MORTCAG ‘R ALSO MEREBY GRANIS TO THF MORTGAGEE 17TS SUCCESSORS AND ASSIGNS, AT

RIGHTS :NI' EASEMENTS APPURTEXANT TO THE AROVE DESCRIBED REAL ESTATE, THE R GHTY

AND EAS MENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATIOU OF

CORDOMYLJIUM AFORFSATD.

THIS MCHTGAGE IS SURJECT 7O ALL RIGHTS, EASEMINTS, COVEXANTS, CONDITIONS, RESTRILTIWS
AND RESTURVATIONS COSTAINED IN SATD DECLARATION THE SAME AS THOUGH THE PROVISIONS UF
SAID DELARATION WERE RECITED ASD STIPULATED AT LEXCTH HEREIN.

14% MAILISG ADDRESS OF THE MORTGACEE FOR PUXRPOSES OF ALL ROTICES UNDER THE CONDOMIRIUN
DROPERYTT ACT 1S:
STANDARD FELERAL 3AVINGS b LOAM ASSN. OF CHICACO
2192 ARCHER AVENUF. CHICACH, 1L. 60632

which has theaddresof 1406 A CLOVE CQURT #38-L-R - MT PROSPECT
1Stireet] TC 1yt

Nhnoms 6005 ("Property Address™),
e Cosel

TOGETHER 'NITH 21l the improvements now or hercafter erecied on the property. and ail casements. rights,
appustenances, renis, rovalties. mineral. oil and gas rights and profits. water rights and stock and all fixtares now or
hereafter a part of the properts All replacements and addinions shall alvo be covered by this Secunty Instrument. Ail aof the

foregoing is refersec ton thes Secunty Instrument as the “Froperty ™

BORROWER ConEnanis that Borrower s lawfully seiced of the estate hereby comeved and has the nght to
morigage, grant and comey the Property and that the Property 1 unencumbcered. cxcept for encumbrances of reverd
Bosrrower warrants and wall defend generaliy the hitle to the Property agamnst al! clatms 2nd demands, subjext 1o any
cncumbrances of re ard

THIS SECLEITY INSTRUMENT conthines uniform cavenants for nahonal uswe and non umfonm covenants with
himuicd ranations by jurisdiction o constitsle = uniform sccurity ipsirument covering real properny.

IWLMNOIS —S.ngie | am.y—FNMA/FHLMC UNIFORM INSTRUMENY form 3G14 12/83

q& HLY 2°0° D 871219 YAE MORTGAGE FOHAAS + 312783 4700 = BOG:32Y 280
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If Lender required mortgage insurance a. a condition of making the loan wevured by this Securniy Instrurens,
Borrower ~hall pay the premiums Tequired 10 maiafain the insurance 1 effect unnl such ume as the requirement for the
insurance terminates in accosdance with Borrower's and Lender’s wnitten agreement or appheable law

B. laspection. Llender or 135 agemt may 1ake reasonable entnes upen anc nspections of the Property. Lender

shall give Barrower notice a1 the lime of or priar (¢ an ispection specifying reasanabie cause for the imnspecthion -~
9. Coademnation. The procecds of uny award or claim for damages. direct o conseguential. i conneciton with E
any condemnation ot other saking of any pan of the Property. or for convevance in heu of condemnation. are hereby —~
assigned and shall be pand 10 Lender. ;
In the event of a 1oral 1aking of the Proper v. the praceeds shall be applied "o the sums secursd by this Secunty «J
fnetrumens. whether or not then due. with any exci~s pad (o Borrower. In the evert of a parual takung of the Proper. fop)
unless Borrower and Lender aotherwrse agree 1n wr: ing, the sums secured by thic Secanty Instrument shall be reduced by .._.
the amount of the proceeds mubiphed by the following fraction: ¢a) the total amount of the sums secured mimediaels ~}

hefore the 1aking. divided by th) the fair markert valte of the Property immediately be ‘ote the taking. Any balance shail be
pad to Borrower.

If the Propeny is abardoned by Borrower. cr if, after notice by Lender 10 Bo-towcer that sthe condemnoer offers 1o
make an award or seitle a claim fos damages, Borrcw or fails to respond to Lender witivin 30 days aftes the date the notice is
given, Lender s suchonized to collect and apply the [ roceeds. 2t its opiton, either to restoration of repair of the Fropeny or
1o the sums secerv by this Security Instrument. whe: her or not then due

Unless Lenser and Borrower otherwise agree in writing. any apphcanon of proceeds to principal shall not extend or
postpone the due dale o the monthly payments referred to in paragraphs 1 and 2 of change the amount of such pavmer s

i0. Borrower ~ ol Released; Forbearance By Lender Not 2 Waiver.  Extunsion of the 1ime for payment or
modification of amoriacira of the sums secured ty this Security Instrument gran'ed by Lender to any successor i
interest of Borrower shall a0t onpcrate to release the | ability of the oniginal Borrower ¢v Borrower's successors in interest.
Lender shall not be required to commence procecdings against any successor in mierest o1 fefuse 16 extend ime for
payment or otherwise modify aincnization of the sutrs secured by this Secunity Instrument by reason of any demand maJde
by the original Borrower or Bosowwet™s successors in interest. Any forbearance by Lender in excrcising any right or remed)
shall not be a waiver of or preclade the exzreise of any right or remedy

11. Successors and Assigns Board; Joint and Several Linbility: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefzihe successors and assigns of Lender and Borroer. subject 1o the provisions
of paragraph i7. Borrower’s covenants and igreements shall be joint and several. Any Barrower who co-signs thrs Securny
Instrumeni but does not execuie the Note: (o) 10 on-signing this Security Instrument ovly 10 mortgage. grant and convey
that Borrower’s interest in the Property under ithe/ierris of this Security Instrument: (b 15 not personally obligated 1o pay
the sums secured by this Security Instrument; and: (¢ 7grees that Lender and any other Borrower may agrec to entend.
modify. forbear or make any accommodations with rizzrd to the terms of 1his Secunty Insirument or the Nate without
thatl Borrower's consent.

12. Loan Charges. I rthe loan secured by ihis Sccuriiy Instrument is subject 10 a Jaw which sets maumum lean
charges, and that law s finally interpreied so that the ixteysit of other Joan chargey coliected or 10 be collecied m
connection with the loan exceed the permitfed limits then: (2} 2ny such loan charge shall be reduced by the amoun:
necessary (o reduce the charge to 1he permitted limit: 1.nd (b} any syms alteady collectad from Borrower which exceedea
permitted limits will be refunded 10 Borrower. Lender may chovae wu make tha refund! by reducing the principal owed
under the Note or by making a dircct paymeni (10 Borrower. If a refund’ 17 duces principat the reduction will be treaied as 3
parnal prepayment without any prepaymenlt charge unser the Note

13. Legisiation Affecting Fender's Rights. I enactmem or eapiration of applicable Jaws has the offect of
rendering any provision of the Note or this Security Instrument unenforceable acc>rding moits terms., Lender. al sts ophon,
may require immediate payment in full of all sums socured by this Security Inst/umen: and may invoke any remedics
i permitted by paragraph 19. If Lender excrcises this option, Lender shall take the2i: specified in the second paragraph of
i paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeat slall be given by delivening n or by
mailing it by fiest class mail unless applicable law reguires use of another method ‘(i notice shall be directed to the
Properiy Address or any other address Borrower desigr ates by nolice to Lender. Any ndcticeito Lender shall be given by
: first class mail 1o Lender's address stated herein or any o her address Lender designates by ncdicesa Borrower Any noliwce
: provided for in rthis Security Instrument shall be deemed to have been given to Borrower or Lencer when gwven as provided
I n this paragraph. o
i 15. Govemning Law; Severability. This Security Instrument shall be governed by federaliay and the law of thgf
! jurisdiction in which the Property is located. In the ever 1 that any provision or clause of this Secunity’ Jnsirument or thg ~
Note conflicts with applicable law, such conflict shall nct affect other provisions of this Secunty Instriment or the Nowgr
which can be given effect without the conflicting provisicn. To this end the provisions of this Secunity Instrurient and the s
Note arc declared 1o be severable. Y

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Nole and of this Securmy Indrument 5y,

17. Trenster of the Property or a Beneficial Inierest in Borrower.  If all or any part of the Property or ans g}
interest in it ts sold or transfersed {or if a bencfical interes: in Borrower 14 solbd or transferred and Borrower 1s not a natural
person) without Lender's prior written consent. Lender raay, al its option. require immedrate payment a full of all sumes
sevured by this Security Instrument. However. this option shall not be eaescised by Lender if excrersc 15 pralubiied by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Barrower nolice of acecleration. The notice shall provide a penod
of not less than 30 days from the date the notice 1s delivered of mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails 10 pay these sumns prior to the expiration of this period, Lender may wivoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate.  §f Borrower meets certain conditions. Borrower <hall have the right to huve
enforcement of this Secunity Instrument discontinued at ar vy time prior to the carher of (a) & days for such other persod as
apphicable law may specify for retnsiatemient) before sale of the Praperts pursuant to any power of sale contatned i thie
Sccurnity Insirument: of {b) entsy of a judgment enforcing this Securnty Instrument. Those conditions are that Bosrewer
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements. {¢) pays all expense< incurred m enforaing 1his
Security Instrument. including. but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably requise (0 assure that the lien of this Security Instrument. Lender'« nghts in the Property and Borsoner's
obligation to pay the sums secured by this Sccurity Inttrument shall continue unchanged Upon remstatement by
Borrower, this Secusity Insirument and the obligations secured hereby shall remain fully effcctive asif no aceeleration had
occurred. However, this right to reinsiate shall not apply in the case of accelerition under paragraphs 1301 17
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ADJUSTABLE RATE RIDER
1§ Year Treasury {ndex—Rate Caps)

THIS ADJUSTABLL RATE RIDER is made this  3TH day of DECEMBER .19 B9 andis
incorporated into and shal be deemed to amend and supplement the Mortgaze, Deed of Trast or Secunty Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™ ) to secure Borromer’s Adjustadble
Rate Note (the "Note™) 19 STANDARD FEDERAL SAVINGS & LOAN ASSN OF CHGO
(1he “Lender™) of the same date and coveriag the properiy described in

the Security Instrument 2-d located au

MT PROSPECT iL 60056
{Promerts Addrens !

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AY ANY ONE TIME AND THE MAXMMUM RATE THE BOR-

ROWER MUST PAY.

1406 A CLOVE COURT #38-L-K

ADPDITIONAL C7n Ene NTS.  In addition 10 the covenants and agreements madce in the Secunty Instrument. Borrower

and Lender furthér 7avenant and agree as follows:

A. INTEREST RAIz aND MONTHLY PAYMENT CHANGES w

The Note provides for an™ iund interest rate of 8 .000q  The Note provides for changes in the inlerest rate and lth

monthly paymenits. as folins: S
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES :3
(A Change Deates oy
The interest ratz 1 » i pay may charge on the first day of  JANUARY 1, .19 9Yand on:hm da)\a]

every 12th month therea ter. Each dale on which my interest rate could change is called a “Change Date.”

{8 The Index
Beginning with the fi-st Change Date. my 1ate’est rate will be based on an Index. The “Indez™ is the weckly average

yield on United States T easury sccurities adjusied 13 2 constant matunty of 1 vear. as made available by the Foderal
Rescrve Board  The me-t recent !nden figure avaiaosic as of the Cate 45 days before eack Change Date is called the

“Current Imdex.”

if ¢he Index is no Iwnger available. the Note Holdr w»iil choose a new index which is based upon comparable
information. The Note Heolder will ginve me rotice of this c’ice.

(C1 Caiculation of Thanges

Before each Chang: Date. the Notc Holder will calculatc wiy new interest rate by adding TWO AND

ONE HALF porcentage points 2.50 %) to the Curror? Index. The Note Holder will then round the

result of this additon 1o -he neares: one-cighth of one prreentage point (.128F ). Subject 1o the limits stated in Section
4{D) below. this roundad amount will be my new interest rate umil.toe nevt Change Date.

The Note Holder il then determine the amount of the monthly pay mernit that would be sufficient 1o repay the
unpaid principal that i .m expected to owe at the Change Date in full on tho rizturity dale a1l my new interest rate in
substantiaily equal pay ents.  The result of this calculatson wifl be the new ainwint of my monthly payment.

{D) Limits on Iatcrest Rate Changes

The interest rate | m reguired 1o pay at the firs: Change Daie will not be greater than 12.000 % orlessthan

B.000 T Thzreafter. m»y interesi rate wili never be increased or decrcased on any sif.gle tThange Date by more
than two percentage pe nts (2.0%) from the rate of interest 1 have been payving for the preceding Jaeive months. My
.aterest rate will never >¢ greater than 14.000 %. , NOR LESS THAX B.0CO0%.

tEy Effective Dat: of Changes
My new interest ra e will become effective on cach Change Date. 1 will pay the amount of my new' mo~thly payment

beginning ca the first r onthly payvment daie after the Change Date until the amount of my monthly partient changes
again
g (F) Notice of Chrnges

The Note Holder v ill delivae of maiti to me a notice of any changes in my inlerest rate and the amount of my monthiy
payment before the ¢Ar stive date of ans change  The aotice will include tnformation require by law to be given me and
also the title and teicp one number of 2 person who will answer any question } may have repacding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 >f the Security Instrument is amended to read as follows:

Transfer of the Pr .perty or a Beneficial Interest in Borrower.  If all o7 2ny part of the Property or any intenest in it s
sold or transferred (or if a benenc:al interest in Borrower is soid or transferred and Borrower is noi 2 natural person)
without Lender’s prior written consent. Lender may. a! its option. requirc immediate pavment in fuil of all sums sccured
by this Security Instru-1ent. However. this option shall not be exercised by Lender if vxercise is prchibited by federal faw
as of the date of this Security Instrument  Lender also shall not exercise this oplion if: (a) Borrower causes to be
submitted to Lender ir ‘ormation required by Lender to evaluate the intended transferee as if 2 new loan were being made
to the iransferec. ant! {(b) Lender reasonablhy detsrmines thar Lender’s security will not be impaired bs the loan
assumption and that he nisk of a breach of any covenant or agreement in this Secunity lastrument is acceplabic to

.cnder.

Len 1c'o the extent per 1:tted by apphcable law, Lender may charge a reasonable foo a< a condition 10 Lender’s consent to
the loan assurnption.  Lender may also require the transferce to sign an assumption agreement that is acceptable o
Lender and that oblig ites the transferee to keep ail the promises and agreements made in the Note and in this Security
Instrument. Borrowe- will comtinue 1o be chligated under the Note and this Security instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLI: RATE RIDER—ARY &3¢ 20{ T X REANER £0000 205030 ottt x x x x PR Rk Kae x x

@-nzznw 87/079 VAP MORTGAGE FORMS » (313, 787 L4700 » (BOG. 521.7291
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Tis ConnoMiNius RiE ER s made this STH  davof DECEMBER .16 89,
and 15 incorporated 1n1o and shail be deemed to amend and supplement the Morigage. Deed of Trust or Secunty Dood (the
“Securty iastrument”} of the sa 2c date given by the undersigned tthe “Barrower™) 1o secure Borrower™s Note to

STANDARD FEDERAL SAVINGS & LOAN ASSH 9OF CHGO
{the "Lender’}
of the same date and covening th: Property descnibed 1n the Sevurity insirument and lecated at-
1406 A CLOVE COURT #38-L-R MT PROSPECT IL 60056

1P-operty Asdress)

The Property nciudes @ urut . together with an undivided wnterest ip the common elements of, a condominium project

known as. OLD ORZHARD PHASE 1

Nprre o0 L0 g™ Prone T
(1the “Condomimum Project™1 If the owners association or other entity which acts for the Condominium Prorxct tike

“Ouwners Assocation’’) holds @ tle 1o property for the benefit or use of 1ty members or sharcholders. the Property alse
includes Borrower's interest in tiie Owners Association and the uses. proveeds and benefits of Borrower’s intereat

CoNDEMINUNM COVENANTS, In addition 10 the covenants and agreemenis made in the Secuniv Instrument.
Borrower and Len2r further oo venant and agree as follows

A. Condom’aium Obli.ations. Borrower <hall perform all of Bosrower’s obligattons under the Condominiam
Project’s Constituens’ Cocuamerts The “Constituent Dovuments™ are the (1) Declaranon or any other document whick
creates the Condomuriur, Proge st (nd by -laas (m) code of regulanons, and (v cther equn alen? dovuments Borrower shall
promptly pay. when due. 2l Jues and assessmenis imposal pursuant 1o the Constituent Documents

B. Hazard Insvrance. 6 long as the Omnert Association mainiains. with a generally acceproad insucance carner. a
“master” or “blanket” pehey@ 7 the Condamimum Project which 1+ cansfaciory 1o Lender and which provides incurance
corverage in the amounts, forere perods. and against the hazards Lender requires. including fire and harzards includad

within the term “extended conerage/ then
tti Lender wane . the prodiven in Untferm Covenant 2 for the montbhy pasmient 1o ender of onc-iwzith of

the yearly premiumt snstallment . for hazardinsorance on the Preperts . and
(1 Berrowers onhganon vrder Unifform Covenant € to mantain hazard insurance coserage on the Property
is dermed <atisfied to the exient that the cegquir(d cpveraze 1s provided by the O ners Association pebicy
Borrower shall groe Lender prompt nonide i any lapsean reguired hazard insurance conerags
In the svent of 3 disinution of hazard melrance proceads in heu of rectaration or repaiz follewang a we 10 the
Property . whether 1o the unit « £ 10 common element(. any_nroveads pavable to Borrower ars herehy asagnad and <haii be
pad to Lender for appheation G the sums secured by the Tevuinty Instrument. with any cxcess pasd to Borroaer
€. Public Liability In.arance. Borrower <hall 1al- such actions a< may be rcavenabie toncdre that the (Fanens
Association mamtains a pubhic 1abithty insurance pohicy accepa’-le m form. amount. and evtent of conerage 1o Lender
D. Condemnation. The procesds of any award or clawm (ot damages. direct of conveguennial. payabie to Borrower in
connection with any condemnuima or oter 1aking of all or any pe7” 7 the Property, whether of the umit of of the common
clements, or for any cenvesan e in e of condemnation. are herebhe dwipned and shali be pant to Lender Such proceeds
shall he apphed by Lender ot 2 sums secured by the Secunts Indrumenias provided in Unform Covetiang 2
£. Lender’s Prior Consent. Borrower shall not, eveept after notic! 10, § ender and waih Lender’s pras wnitten
consent, mther parithon or ~ub inde the Property or consent to
1) the abandonent or termination of the Condommum Proyorc cacept for ahandonnient o1 ternnn2uon

reqaired by Jaw 1n the cawe of » abstantal devtructson by fire or other casualiy or 10 e case of 2 taking by Gondemnatum of
eminent domam:
(1) ans amendr tn1 1 any provision of the Consintuent Documents if the rosiaon i for the eypress beneiin of

Lender:

(i) termination of professionsl management and asumption of wif-managermentoiithe M ness Adwcation.

or
(vl oany action vk would have the efflest of renderniag the publac hahibiy tnaurance Goctage mamtainad by

the Owners Aswovianor unace plable to Lender
F. Remedies. If Borre aser does nodt pay condeommum duc and avscsuments when due. then t cador may pay them

Any amcunts disbursed by e der under thas paragraph F <hall become addiional debt of Botrower secur/d iy the Secunn
Instrument U nless Barrower nd Lender agree to other terms of pavmens, these amounts chatl bear intereadiom the date of
disbursement at the Note rate .ad shail be paxable, -asthinterest. upon notice from 1 ender 5 Borrower teguesiing pasment

BY SIGNING BETHOW Borrowe * accepts and agrees (0 the terms and provsions contained m thic Comdomunum Rader

-~ P \

b Bl e AR >azm " (Seal)

>

BARBAR

Sin Original Ony)
MULTISTATE CONDOMIN UM RIDER—S ~gie 7amiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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