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(Delewe if First Mongage Anthony J. LaPaglia
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01-50131913
GreatAmerican Federal SAvings

1001 W Lake St Oak Perk 60301

e ———— I G L T
MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

THIS MO".fG\GE is made this 9th dayof Japuary
1990  betwerathe Mongagor, _Yictor R. Melendy and Joella L. Melendy. as Joeiot Teonants

(herein *Borrower "), ‘ai? == Mortgagee. Great American Federal Savings and Loan Association a federally chartered savings
and loan association, whoie Ldress is 1001 Lake St.. Oak Park. Hlinois 60301 (herein “"Lender™).

WHEREAS, Borrover is indet a o Lender in the principal sumof (5_20, 000, 00 )} Dollars ("Maximum
Amount™), or so much of that sum as mz;, b> advanced pursuant 10 the Borrower's Note, providing for monthly payments of principal
and/or interest and, with thc!;hngtofi:adeb(edms. if not sooper paid, due and payableonthe 9rh day af

January, 299 o= :

TOSECURE 10 Lender the repayment of the ir achtedness evidenced by the Note (including. but not limited o, such obligaory
future advances (" Future Advances™) as arc desciibes i paragraph 18 heroof). the payment of all other sums, with imerestthercon,
advanced in accordance herewith to protect the secunisOf (s mortgage, and the performance of the covenants and agreement of
Borrower herein contained. Borrower docs hereby morigige, grant and comvey 10 Lender the pmp:ny legally described below.
located in the Counry of COOK T of . which has ihe
address of _ 324 SOUTH FAIRVIEW PARK RIDGE il 600638 [ Ptopeﬂ)‘Addmss 3.

Lot 7 in Biock 3in Dale, Gustin and Wallaces uddition to Park Ridge in the southwest
} of the Northeast ! of Section 35, Township 4i North, Range 12 East of the Third

Principal Meridian, in Cook County, Illinois. Q
PId#: 09-35-217-019

:
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TOGETHER with all the improvements now or hereafler erected on the property. and all cacements. rights. appurienances.
rents, royakics, mincral, oit and gas rights and profits, warer, water rights and waler stock ., and all fixtures now or hereafter attached
to the property. all of which, including replacements and additions thereto, shall be deemed 10 be and remain a part of the propeny
covered by this Mortgage: and all of the foregoeng. together with said property (or the leasehoid estate if this Morigage is ona leaschold)
are herein referred to as the “Property ™

Borrower covenants that Borrower is lewfully scized of the estaie hereby conveved and has the right 10 mortgage. grant and
convey the Property. that the Property is unencumbered with the exception of thusz items. if any. listed in a schedule of exceptions
10 coverage in sty title insurance policy insuring Lender’s interest in the Property. and that Borrower wall umlvm.lddendgem:nlly
the title to the Property againstall claims and demands, subject 1o any schedule of cxcepticns 1o coverage inany lifje insurance policy

insuring Lender’s interest in the Property. bﬂ)( / ( / (/ :
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otherwise afforded by applicabie [aw. shall not be a waiver of or preclude the excrcise of any such nght or remedy. The procurement
of insurance or the payment of axcs of ather liens 01 charges by Lender shall not be « waives of Lendes’s night w sccelerase the
matunity of the indebtedness secuted by this Morigage

1n. Remedies Cumalative. A}l remedies provided in tns Morigage are distsnet and cumulative 10 2m othet night of remedy
under th:s Mortgage or afforded by 1aa or equity. and mas be exerased concurrently. independenthy or successively

i2. Successors snd Assigns Bound: Joint and Serveral Liability: Captions. The covenants and agreements berein
contained shall bind. an the rights hersunder shall inure to. the respectne cuccessors and assigns of Lender and Borrower. Ail
cinenanty and agreements of Borrower <hail be st and several The caprions and headings of the paragraphs of this Morigage
are for comenience on’y and ar¢ not to be used 10 snierpret or define the prortuons hereof

1x Notice. Except for am notice reguired undzt applicahle lra 10 he grven 10 2onther mannes. (a) ey notice W Borrowes
provrded for in this Mongzge shatl be given by maching such notice addressed 0 Bornaer at the Propenty Address or at such other
address as Borfower ma designate th netice to Lender as provided herein. and 1) am notice 1o Lender shall be given by centified
masl. return recerpt requesiad. so Lender's address siated heven of to such other address a« Lender may designate by notice wo Borrower
as pronsded herein A notice provided for 1 this Mortgage shall be deemed 1o have been given to Bostower or Lender when givea
in the manner designated heremn.

M. Governing Law; Severability. This Mongage shall be poverned by the law of Lilinois. In the cvent that any prnvision
or clause of this Mongage or the Now conflicts with applicable law. such coafiict shall not affect other provisions of this Morigage
or the Note which can be given ceffect without the conflicting provision, and io this end the provisions of the Mortgage and the Now
are declaned to be severable. Time is of the essence of this Agreement.

15 Tra'fe of the Property: Assumption. i al} or 20 part of the Propesty or an interest berein is $0ld of rransferred
ty Borrower withour . ender’s pror whilien consent, exciuding (a+ the creation of a ien on encumbiance subordinatc to this Morigage.
b the creation of a 7aishase money security interest for houschold apphances, (c) a transfer by devise, descent of by operation
of law upon the dealin-if £t tenant or 1d) the grant of any Jeaschold mierest of three years of kess not containing an option 10
purchase, Lender mas. xt _ender’s ophion, and without notice 1o Borrower, declare all the sums secured by this Morgage to be
immediarely due and payab (€ _ender is hereby subrogated 1o the lien of any morigage or other lien discharged. inwholc or inpan.
by the proceeds of the loan helely secured.

. Acceleration; Reme 4ies. 1 pon Borrower's defauk in the performance of any covenant or agreement of Borrower in
this Mortgage, including the covaiants 1o pav when due any suns secured by this Mortgage. Leader may atits option. and without
notice to Borrowes, declare due and payr ole all sums socured by this Mortgage and may foreciose this Mortgage by judicial procecding.
Lender shall be entitled to collect in sucn rroceeding all estimated and actual expenses of foreclosure, including, but not limited
0. reasonable attormeys” fees, and onsts of dolunentary evidence. abstracts and title reports.

17. Assignment of Rents; Appointin nt of Receiver; Lender in Possession. As additional security hereundes. Borrowey
hercby assigns to Lender the rents of the Property | ptwided. that Borrower shall. prior 10 acceleration under paragrapl 16 hereof
or abandoment of the Property. have the right 1o col'& and retain such rents as they become due and payable.

Upon acceieralion under paragraph 56 hercof or =l donment of the Property. and at ams tisie pnor o the expiration of any
penod of redemption following judicial sale. Lender. 1n person. by agent or by judicially zppointed receives, shall be eatitled lo
enter upon, take possession of and manage the Property and 10 coiject the rents of the Property including those past due. All rents
~ollecied by Lender ot the receiver shatl be applied first to payment of the costs of management of the Propeny and collection of
rents. including. but not jimited 1o receiver's fees, premiums onlrec iver’s bonds, and reasonable attorney’s fees. and theato the
sums secured by this Mongage. Lender and the receiver shatl be 1iloie 1o accouri only for those rents actually received.

= Futore Advances. The Holder of the Noae secured by this Mt ay ¢ is obligated 1o make: advances of principal as requested
from time-to-time-for a period of 10 vears from the dar: ¢/ the Note. unless the amount tequested when added
1o the then ocutstznding principal balance would exceed the Maximum Amuou'st _af there shall then exist a default under the terms
of the Not= or Morigage. or there shall then exist a tederal, state, or Jocal satute. = of ordinance, or & decision by any ribunal
which (in the sole opinion of any Holder of the Note). adversely affects the prio ity cr valdity of the No‘e or this Mortgape. A3
no time shall the principal amount of the indebtedness secured by this Morgage, not B by ding sums advanced in acoordance herewith
w peotect the security of this Msngage, eaceed the Maximumn Amount.

». Release. Upon payment of all sums secured by this Mortgage, Lender shali riesce this Mortgage without charge o
Bossower. Botrower shall pay all costs of recordation, if any.

20 Waiver of Homestead. Borrower hercby waives all right of homesicad exemption in G Property.

IN WITNESS HEREOF, Borrower has mcmnﬂhr Mojtgage. { ' A 6
! < / it b
LA S 5

KM% o YO Ngnda,
O 0

STATEOF_1L_____
}SS

COUNTY OF (0K ) 1
. ﬁm&.LI/ < L‘i :7';55! { . a Notary Public in and for said coumty
and state, do hereby cenifiy that Victor R 1} el 4 ants
are personally known 0 me in be the same person{(s) whose
name(s) are subscribed to the foregoing instrument, appeared oefore me this day in person. and
acknowledgedthat U he ¥_____signed and delivered the said irstrument as _thedr free and voluntary act, for
the uses and purposed therein set forth.

Given under my hand and officai scal. tus 9th d:yc;(,_
ks

ounty, lineis
Do zii13 1991

0L UG
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