YOS Ceak B

UNOFFICIAL CORY.

NCL7780

[{Soaxe Above Thes Lune For Recordng Oata)

MORTGAGE

THIS MORTGAG l“'?x;um\ !nurugxac%bnﬁﬁ o'ri W aga WIFE IN JOINT ; —_

19 92  Themrctgagoris
(*Borrower™). This Secuniy Instrument s given to
CHEMICAL FINM/CIAL CORPORATION . which is otganized and exising
under the laws of TLLINOIS . and whose address v
377 EAST BUTTERF, £.D RD., $#375, LOMBARD, IL 68148 ("Lender™).
Botrower owes Lender 2lir praincipal summ of PFORTY FPOUR THOUSAND EIGHT HUNDRELC AND 9/189
DollarsiU S $44,800 .09 ). This debt 1s evidencest by Borrower's note
dated the same date ac this Secarty Instrumen: {"Nate”), which provides for monthly payments, with the fuli d=br if aot

pard earher. due and p. vabicon [FEBRUARY 1 2885 This Security Instrument
secures to Leader (a} the repavment.of the debt evidenced by the Note. with wnterest. 2nd all renewals, cxtensions and
modificatiens. (b the pavment of all o1 iz- sums, with interest. advanced under paragraph = i protect the secunty of this
Secunty Instrument. ad €c) the perferriance of Borrower's covenanis and agreements under this Secunty Instrument and
the Note. For this purpoce. Borrow er does lictcby morigage. grant and convey to Lender the following descnbed property

located in Q00K County. Hiinoss:
LOTS 14 AND 15 IN THE RESUBDIVISIZE OF BLOCK 2 OF SOUWILLE WALKER AND MCELWEES
SUBDIVISION OF THE WEST HALF OF THZ 'WRTHWEST QUARTER OF SECTION 1 TOWNSHIP 38

NORTH RANGE 13 EAST OF THE THIRD PRiw_IPAL MERIDIAN TOGETHER WITH PORTIONS OF
VACATED ALLEY LYING WITHIN AND ADJOININGC SMID BLOCKX 2 ALL IN CQOOK QOUNTY

ILLINOIS. PIN 19-91-188-833 (LOT 14} AND 19-81-108-232 (LOT 15)

Q317 7R0

PerT-01 RECORDING

$15.00

TAL337  TRAN 60%7 G1/11/90 09:25:00

/
\'7

!

which has the address <3122 W 48TH PLACE . CHICAGD .
{Street] 1C-%y}
tilinos 608632 (" Property Address™):
Fe Lodw;

ToGETHIR W1TH all the improvements now or hereafter crected on the property. and »ll casements, nghts.
appurienances. rents. rovalties, mineral. o1l and gas nghts and profits. water rights and stock and all fixtures aow or
hereafzer a part of the property. All replacements and 2dditions shali also be covered by this Security Instrument. Allof the
foregoing 1s referred to 'n this Secunity Instrument as the “Property ™

BORROWER COVENANTS that Borrower s lanfully seiszed of the estate hereby conveyed and has the night 10

morigage, grant ard convey the Property and that the Property 1s unencumbered. except far encumbrances of record.
Borrower warrants and will deiend generally the title to the Property against sl claims and demands. subject to any

encumbrances of record
THI< SECT RITY INSTRUMENT combimes uniform covenants for nalional use 2nd non-uniform covenants with
Irmited vanations by ju -isdiction to constitute s umiform security instrument covenng reai property.

gg:Ol’?’?Sﬂ

HLINOIS —Sngle Farmiy—FNMA/FHLMC UNIFORM INSTRU Form 3014 12/83

. To Reorde
Foom 1a78 Great Lakes Busness Forms. Inc

. 5713 C eSO
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If Lender required morigage insurance as a condition of making the loan secured by this Secunty Instrument.
Borrower shall pay the premiums required to mamntain the insurance i cffect unnl such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicabic law.

8. Inspection. 1.cader or 1« agent mas make reasonzbie entrics upon and inspections of the Properiy. Lender
shall gne Borrower notic: at the ime of or prior 1o an iNspection specifying reasonable cause for the mspection.

9. Condemnation. The procesds of any award or claim for damages. direct or consequential, in connection with
any condemnartion or otrer taking of any part of the Property, or for convevanie 1n licu of condemnanion, arc hereby
assgned and shall be paicd to Lender

In the event of a 'ofal taking of the Property. the procesds shall be applied 1o the sums secured by this Secunity
Instrument, whether orf rot then due. with any excess pasd to Borrowner In the event of a parinal taking of the Property.
unless Borrower and Lernder otherwise agrec in wniting. the sums secured by this Secuniy Insirument shall be reduced by
the amount of the procesds mulnplied by the following fraction: (a) the total amount of the sums secured immediately

fure the taking, dividest by (b the fair markei value of the Property immediately before the taking. Any baisnce shall be
paid to Borrower

if the Property s abandonad by Borroaer, or if, afier aotice by Lender ta Borrow er that the condemnaor offers 1o
make an anard or's=1tle a claim for damages. Borrower fails 1o respond (o Lender within 30 days after the date the police s
goven. Lender i autionz «d 10 collect and apply the proceeds, atits option. etther to restoration or repais of the Property or
to the sums securad *ov th s Scourity Instrument. whether or not then duc

E'niess Lenderand Borrewer othernise 1grec in wnhing. any apphication of procecds to pancipal shall not extend or
sastpone the due datesie se monthly payn.ents referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ‘<ot Released: Forbearance By lLender Not 2 YWaiver. Extension of the ime for payment o
modificanon of amortiz:ztyn of the sums secured by this Secuniy Instrument granted by Lender to any successor in
interest of Borrewer shail noi siperate 10 releace the habihny of the onginal Borrower or Borrower's successars in mnterest.
Lender shall not be reg nred 170 cdmmence proceedings 3ganmst any SUCCESSOr i 1nterest of refuse to extend nme for
fas ment or ctherwise me dify amgetizanion of the sums secured by this Secunty Instrument by reason of any demand made
by the onginal Borrower or Borrower ssuccessors (n mnrerest Any forbearance by Lender in excraising any nght or remedy
<hail not be a warver of ar preciude th zveinGse of any nght or remedy

1. Sucrcessors and Assigns Borad: Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Sccurnity Instrumens skall bind and benefit th successors and assagns of Lender and Barrower, subject 1o the provissons
of paragraph 17 Borrow =r's covenants and azrecments shall be joint and serveral Any Borrower who co-ugns this Secunty
instrument tut does not exevute the Nete (a1 1L cr-sgning this Secunty Instrument only 10 mortgage. grant and convey
that Borrowet's interest n the Property under the renns of this Secunty Instrument: (b) 1t not personaliy obligaio! 10 pay
the sums secured by this Secunty Insirument. ana L lagfees that Lender and ary other Bofrower may agree 1o cxtend.
modhfs. forbear or mak: any accommodanons with iezard 1o the terms of this Secumiy Instrument or the Note withouat
that Borrowes's consent

12. Loan Charges. If 1he Inan secured by this Se-unty Instrument is subseet to a law which sets maximum ican
charzes. and that law -, finally interpreted «o that the inie/es) or other loan charges codlectied or ¢ be collected
cornectien with the ioen exceed the permitted rmits, then (ov uny such Joan charge shall be reduced by the amount
neceswarn 1o reduce the sharge 1o the permitted mut. and (b) an- sams already coliected from Borrower which exceeded
permatted hmits wall be refunded to Borrower Lender may choost 10 make this refund by reducing the principal oaed
under the Note o by ma:king a direct payment 1o Borrower I a refund reduoces principal. the reduction will be treated as a
partial prepayment with ut any prepasment charge under the Note

13. [egislation Affecting Lender’s Rights. 1f enactment or expiranion of apphcable laws has the effect of
tendering any provisior of the Note or this Security Instrument unenforceabl according teats terms, Lender. at il option.
mas requite immediate pavment in full of ali sums secured by this Secunity Tarirument and may invoke any remedies
permitied by paragraph 19 If Lender exercitec this opuon. Lender shall take the sicps specified in the second paragraph of
paragraph 17

14, Notices. s notice 1o Borrower prosided for i this Secunty Instrument Chcilbe given by delinerning st or by
matling 1t by i clase marl wnless aprlicable law requires use of another methad. Thie natice <hall be directed to the
Property Address or ar « other address Borrower desgnates by notice o Lender ARy potice 1o Lender <hall be given by
firs! ciass mail to Lende—"s address stated hercin or any other address Lender deugnates by noticr (o Borrower. Any notice
provided for in this Secunty Instrument shall be deemed 1o have been given 1o Berrower o Lendler » hen given a< provided
1o this paragraph

15. Governing Law: Severabilitv. This Secunty Instrument shall be governad by federal'ian =nd the law of the
jurisdiction 1n which th: Property 1s located. bn the esent that amy provision or clause of this Secunty Zastrument o the
Note corflicts with apr wable law. wuch conflict shall nat affect cther provisions of this Secuniy Instrumesi or the Note
which can be given effe.t without the conficung provision Ta this end the pronsions of thys Securnity Insituiaent and the
Naote are declared 1o be weverable

16. Borrower's Copy. larrower shall be given one conformed copy of the Note and of this Securtty Instrument!

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any
mterest in 3t is sold or transferred (orf a beneficizl interest 1in Borrower 1s sold or transferred znd Borrower 1< not 2 natural
persont without Lende:™s prior wnitten conseni. Leader mas. 31 11s oplion. require immediate payment m full of all sums
wevured by this Secarits Instrument However. this opuon shall not be exercised by Lender f excreise 18 profubsted by
federal law as of the dar : of thie Secunity Instrument

If Lender cxere wes this ophon, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
f not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums< secured by
this Secunty Instrumert If Borrower fails to pay thove sums prror 10 the expiration of this penod. Lender may invehe any
remedies nermitiad by this Sccunty instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrow er shxll bave the right 1o have
enforcement of this Secunty Iastrument discontinued at any time pror to the carher of: (a) S days (or such other penod 23
apphcable law may specify for ranstaiement) before sale of the Property pursuant to any power of sale contained mnz this
Secunty Instrument. ¢ - (b) entry of a judgment enforcing this Secuniy Instrument. Those conditions arc that Rorrowe::
{a) pays Lender all suns which then would be due under this Secunty Instrument and the Note had no accciezation
occurred, vbj cures an ¢ default of any other covenants or agreements: (¢} pays all expenses sncurred in enforcing this
Secunity Instrument. ircluding. btut not lmited to, reasonable attorneys’ fees: and {d) takes such action as Lender may
reasonably require to ussure that the hen of this Secunty Instrument, Lender’s nghts in the Property and Borrower's
obligatton 1o pay the sums securcd by this Sccuniy Jastrument shall conimue unchanged. Upon teinstatement by
Borrower. this Securits Instrument and the obligations sccured hereby chall remain fulty effective as if no acceleration had
occurred. However, this right 1o reinstae shall not apply ra the case of acceleration under paragraphs 13 or 17.

ONLLI0VL
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