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MORTGAGE 1513274
THIS MORTGAGE ("ScLumy lusnumcm") Is given on  JANUARY 3 4

19 90 The morgngor is THEODORE W. POLONUS AND RENEE L. MARSHEL, HUSBAND AND WIFE

(“!Snrrowu“) This Q.cu ily lnslrumum is given 1o ASS OCI ATES NATIONAL
MORTGAGE. COR:."JR ATION

which is organiwd and-exizargunder lhc lnws ol‘ S'I‘A'I‘E OF DELAWARE . and whose uddress is
250 EAST CARPENTL% FREEWAY S
DALLAS, TEXAS 73?.:5 0001 (*'Lender*'’).

Borrower owes Lencer thc princ. 4] :.lm of
ONE HUNDRED' EIGHTY SEVE N THO‘US}\ND FIVE HUNDRED AND NO/100

Doll:u (U S. 3 187 500.00 }. ‘This debt is evidenced by Borrower’s noie
datec! the saime clate as this Security [nbtrumr nt (¢ Nulc"), whuh plovldcs for monthly puyments, with the {ull deb, il not
paid earlier, due and payableon . FEBRUARY .1, 2020 . This Security Instrument
securcs to Lender: (@) the: rcpnvmcnl of, the -det ,viclcnc.u.l by.the Note, with interest, and all uncwuls, extensions and
modifications; (b) the. payment.of all.other qums, Vith ircerest, advanced under puragraph 7 to proteet the seeurity of this
Security Instrument; anc (L) the performance” of Borreyor's covenants amd agreements under this Seeurity Instrument and
the Note, For this purpose, Borrawer clogs hiereby morigugesgrant and convey to Lender the following ceseribed property
located in COOK County, linois:

LOT 15 IN BLOCK 4 IN HENRY WOLFRAM SRNJOR'S SUBDIVISION OF OUTLOT
8 IN CANAL TRUSTDES' SUBDIVISION OF “4F-EAST 1/2 OF SECTION 29,
TOWNSHIP 40, NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.-

t 90018010

3 .JW' -1 %$15.235
3Ll TRAN SG19 01/11/90 09153300

v A 4 S W—=PO—134301A0

. COR CGUNTm RECORDER

gG013010

14-29-225-015
' _ | ‘ X
which has the adddressof 924 WEST WOLFRAM ' CH F.CAG O )
{Strewt] City)
llinols 63637, (*“Property Address’"):

TOOETHER WITH all the lmpravuncnla now or hereafter erected on the p:o]:uly. und all casements, rights,
uppurtenances, rents, rovalies,. minernl; oll anct gas rlghts and profits, water eights and stock undd sl 1ixtures now or hereafter
u purt of Lhe property. All rt.plm.uucma and-ndelitions shall uiso be covered by this Seeurity Instrument, All ol the foregoing
is referred to in this Scaurlty Inslrumuu us the “Property,”

BORROWLR COVI’NAN‘I‘q lhm Borrowcu is fmwlully seised of the estite hereby conveyed and Tas the right 10
mortgnge, gram_ and convey the Promrty and thit the Property Is unencumbered, except for encumbrinees of record,
Horrower waeratts and will clefend generully the ttle to the Property upainst ull elzims and demands, subject to any
cavumbrances of record,

THIS SECURITY INSTRUNENT combines uniform covenints for natonal use nnd non-uniform covenants with limitd
variations by Jurisdietion to constiute » uull‘urm security instrument covering senl property,

ILLENOIS —Single Fnrnily--FNMNFHLMC UNIFORM INSTRUMENT Form 3014 12/B3 -
@a BR{ILY o VMP MONTOAGL TORMD & 31305 RI00 + (HOO2 1 230 Amanded 6/87
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1, Puyment of Prinelpat nnd Dsleresty I'ruplls'nwnl sl Late Chinrges, Borrower shall promptly piy when due the
principnl of and interest on the debt evideneed by the Note wivk uny prepayment and e ehaeges due under Uie Note,

2. Funds for 'Faxes wnd Insurance,, Subject (o applicable s or 1o 0 written waiver by Lender, Borrower shall
pay to Lender on the duy montlly payments ure due under the Note, untl the Note I padd in full, & sum (' Funds'')
equal to vne-twellth oft (1) yeacly tnxes andd ussessments whivh sy wtain priovity over this Seeurity Instrument; (b) yeurty
leasehold paymems or grownd rents on the Property, 15 any; (€) yenrly haznrd Insurisnee presniums; and {d) yenrly niorighge
insurnnee premiums, i any. These ftems are called “Yeseraw Rems. " Lender may esdmite the Funds due on the basis ol
current dnt wd reasonable estimates of future escrow items,

The Farkls shall be held in andnstitution the deposits or ueeouns of which ure insured or gutsranteed by o Tederad
or state ngeney (ngluding tender i Lepder |5 such an instiation), Leader shadl apply the Funds 1o poy the eserow items,
Lender muy not charge for holding and applying the Funds, anulyzing (e secount or verfying the eserow ftems, unless
Lender pays Borrower interest on the Funds andd applicnble law permits Lender to muke such o charge. A charge assessed
hy Lender in conneetion with Borrower's enterlng Into this Securlty Tnstrument 1o pay the cost of an independent i reporting
service shull not be o charge for purposes of the preceding sentence, Borrower wisd Lender may agree By writinig thit Tnterest
shall be puldd on the Funds, Unjess an agreement Is sakle or applicable law requlres interest 1o be puld, Lender shall not
be required to poy Horrower any interest or curnings on the Funds, Lender shall give 1o Borrower, withoun chirge, an
annunl aeconnting of the Funds showing credits and cdebits to the Funds and the purpose for which eaeh deblt 1o the Funds
was made, "The Funds are pledged as udditionn] security for the sums seeured by (his Sceeurity Instrument,

If The umount of the Funds held by Lender, together with the future monthly paymenis ol Funds payable prior
1o the due dates o7 the escrow {teins, sholi exceed the amount regquired to puy the eserow ilems when due, the excess shall
be, at Borrower’s ontion, elther prompily repold to Borrower or credited (o Borrower on monthly paymens of Fuals,
It the wnount of (e Funds held by Lender is not sulficient to pay the eserow ftems when due, Borrower shall poy o
Lender any amtousd rocessary to make up the deficiency In one or more puyments us required by Lencler,

Upan payment 37 full of all sums secured by this Securlly Instrament, Lender shall prompily refund to Barrower
uny Funds leld by Lepder. [T under purngraph 19 the Property s sold or uequired Dy Lender, Lender shall apply, no
later than immediately price U the-sale of the Property or lts aeguisition by Lender, nny Funds held by Lender an the
time of application us o crodw Ganinst the sums secured by this Security Instrument.

3. Appliention of Paywerts, Unless applicable Inw provides otherwise, nll payments received by Lender under
paragraphs 1 and 2 shall be applicc:-first, to lute charges due under the Notep second, 1o prepaymemt elurges due under
the Note; third, to amounts payable vader parageaph 2; fourth, to interest due; und last, to principn! due,

4, Charges; Liens, Boreower shiallay all raxes, assessments, clarges, fines and impasitions attribntable to the
Praperty which may attain priority over this Seeurlty Instriment, and leusehold payments or groutud rents, il any. Borrower
shall pay (hese obligations in the marner previded in puragraph 2, or if not paid in that manner, Borrower shall pay thens
on time dircetly to the person owed paymed. Borrower shall promptly furnish to Lender all notices of amoums (o be
paid under this parngraph. If Borrower makes thiess payments directly, Borrower shall promptly furnish (o Lender receipts -
cvidencing the payments;.

Barrowcr shall prominly dischutrge any Henvwollh has prlomy over this Seeurity Instrinnent unless Borrower; (n)
agrees in wriling (o the payment of the.obligation secured by the lien in a nnner aceeptable to Lender; () contests in
good aith the lien by, or defends agalnst enforcement of (e liess in, legal proceedings which in the Lender's opimon operate
to prevent the cni‘orccmcm of the lien or forfeiture of uay purt of the Property; or (¢) secures from the holder of the
lien an ugreement satlsfactory to Lender subiordinating the Ile'. 1o this Seeurity Instrument, I Lender determines.that any
purt of the Property is subject to a lien.which may attain prioriy ever this Seeurity Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or lite/one or more of the actions set forth above wullin 10
days of the giving of notice,

S, Huzard, Insurance: Borrower shall keep the improvements Gon c.\msun;, or herenller erected on lhc Prupcny
insured against loss by fire, hazards. included within the term “extended coverage’ und any other hazards for which Lender
requires insurance. This insuftuu.c shull be mulnlainccl in the amounts and lor W2 periods that Lender requires, The insurance
car;‘l;.rlplrovtchng, the insurance shall be chosen' by Borrower subject to Lende's aprroval which shall not be unreasonnbly
Wll 1held '

All insurance policies anct rcncwnls shall be neceptable to Lender and shall ing |h"L‘ o standardd moru,ugc clause, Lender
shall have the right to hold the policies and rencwals, 1f Lender reculres, Borrower shpli pmmplly give to Lender all lL'Cprlh
ol paid premiums nnd renewal notices. In the event of loss, Borrower shall give proiapt wolice to the insuranee earrier
and Lender. Lender may muke proof of loss (' not mude prompily by Barrower,

Unless Lender and Borrower otherwlise agree In wrliing, insurance proceeds shall besw )pliucl o restoration or repair
of the Fropcrty dnmnged il the restoration’or repair is u.cmonm.nlly leasible und Lender's seenrityis nm lessened, (1 the
restoration or repair Is not economleally feasible or Lender’s seeurity would be lessened, the fnsuripes proceeds shall be
applied to the sums secured by this. Security Instrumient, whether or not then due, with any excess pi -d 10 Borrawer. If
Borrower abandons the, Property, or:docs not;answer within 30 days n notice fram Lender that the nsurance carrier has
oflfered to settle a-claim, then Lender may collect the insurnnce proceeds, Leader may use the proceedds (o repair or restore
the Property ot to pay sums secured by this Security Instrument, whether or not then due. The 30-day pésiod will begin
when the notice is given. -

Unless Lender and Borrower otherwise agree in wruim,. uny application of proceeds (o principal shall cot extend
ot postpone the due dile of the' monthly payiments fefered Lo in paragraphs 1 nnd 2 or change the nmount of the payments.
If uncler paragraph 19 the Propertyis acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the'acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ncquisition, |

f.  Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, Jum:u,r. or substantially
change the Property, allow the Propcrty to deleriorate or commit waste, 1 this Security Instrument is on o leasehold,
Barrower shall caomply with the provisions of the lease, and if' Borrower uequires lee title to the E’lnpcll:,' the luu.eholcl
and fee tltle shall not merge unlcss Lender. agrees to the merger in writing.

7. Prolectlon of Lender's Ri;.,hta In the Property; Mormu,u Insurunce, 14 Borrower fails to pcrlorm the covenants
and agreements conaingt) in this Security Instrument, or there is a legal proceeding thar may signilicontly affect Lender’s
rights in the Property (such as & proceeding in bunkrupu.v. probate, for condemnation or 1o enforee luws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Pmpcxl) and Lender’s rights in the
Property, Lender's actions muy include puying any sums seeured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repaivs, Although Lender niay
take nction under this parageaph 7, Laler does not have o do so.

Any amounts disbursed by Lender under this parngruph 7 shall become additionnl debt of Borrower secured by
this Security Instrument, Unless Borrower andd Lender agree 10 other terms of payment, these mnounts shall beur interes
from the date of disbursement ai the Note rute and shall be payable, with interest, upon notice from Lender 10 Borrower
reguesting payment,
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