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THIS MORTGAGE (“Security lnstrument®) is given on ...... OCTOBER A0.............. J9, 89,
The morgagor is .. BRIAN .ROGERS .AND. CYNTHIA. ROGERS, . MARRIED. 10 EACH.OTHER. .............

..............................................................................................

................................................................................... ("Borrower™).

Vhis Secnrily Jpsurument 5 given 10 ... 0iseea . THE FIRST, NATIONAL, BANK QF CHICAGO, . ... |
which is orgarized nnd caming under the lows of .., ... . THE UNITER STATES. O AMERICA ... ...,
andd whose addressis_ .. ONEFIRST, NATIONAL PLAZA. CHICAGO, DIINOIS. 60670 ... ..
{*Lender™). Bomawe: awes L«.nde: the pringipal sum of

CSEVENTY . THOUSAN e 00 /100t ottt it tine e ettt e i e b
Dollws (LS, S ., .0 T8000,00... ). This debt is evidenced by Borrower's note dited the same date us this
Seeurity Instrument (“Now?), which provides for monthly gayments, with the full debu, if not paid easlier, due and pay-
able on JBCVEMBER. 1,. 2019+ . This Security Instrument secures to Lender: (a) the repayment of the delyt ol
denced by the Note, with mturca zod all repewals, extensions and modifications; (b) the payment of all other sums,
with mlmesl advanced under paragregh 7 w proteet the security. of this Secarity Instrament; and {c) the performance
of Borrower's covenunts and agreemdénts vader this Security Instrument und the Note. For this pumpose, Bormower does
hereby mostgage, grant wnd convey 1o Lender the following described property located in ... .QCOOK. . .......
County, lllinois:

UNIT 11-5 TOGETHER WITH ITS UNDIVIDFED PERCENTAGE INTEREST IN THE OOMMON ELEMENTST.

IN HERITAGE MANOR IN PALATINE CONDCR.JNIUM AS. DELINEATED AND DEFINED IN THE Lo
SUPPLEMENTAL DECLARATION RIMURDED AS ED’;JL‘ENI‘ NO, 87400835 WHICH SUPFLEMENTS THEQA
DECLARATION RECORDED AS DOCUMENT NO, 22165443, AS AMENDED FROM TIME 7O TIME IN &Y

ORRER -

THE NORTHWEST 1/4 OF SECTION 1, ’IUNNSHIP 42 ) NORTH, N\N}E 10 EAST OF 'IHE THIRD E; N __',

o PRINCI PAL~MER IDTAN) TN~ CBOK— CORN Y TR L 7, == 7 o

o

-3

. DEPT-0O1

c 6037 3 F ~SO~~118
. CﬂDK CDUNT'I’ RECORDER

pErT-T1 MTCORDING

$18.00

02~01~102-053-1424 | _T#7777 TRAN 7421 D1/11/790 11147100

126

THEESS (rmatt 5004 /93,89 13,24 ey

. w7102 w o «--—-E!?--—Sc:-q
/ . CHOKH COVANT, RECORDEM

500181
whicls has the address of ..., 2344 WILLIAMSBURG DRIVE = . . .. PALATINE = ... ...... .
{Slresl) (City)
ihinois ... 80074 ., (“Property Address®); REAL ESTATE TAX "!;’D' #: 02 D1 102 053 1424

{Zip Code)

TosErHER Wi all the improvements now or ereafter erected on the property, and all casements, rights, appurte-
nances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the fore-
going is referred (o in this Security Instrument as the *Property”,

Boriower Covienants that Borrower is lawlully seised of the estate hereby conveyed wnd has the right to
murtgige, griont and convey the Praperty und that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to .my en-
cumbraners of record.

THIS SECURITY INSTRUMENT combines unifurm covennnts for nstionn! use and non-uniform covenants with limited
variations by jurisdiction 1o constitnle » yniform security instrument covering real properiy.

ILLI NOIS—smum Family—=FNMA/FHLMC UNIFORM INSTRUMENT i
DEL 1658 (13-2-B ronM 3014 12/683

,{57
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UNIFOKM COVENANTS,  Borrowor and Leidoer covonant and ayree ny follows:

1, Paymunt of Princlpal and Intorest; Prepayment and Lato Chargoa,  Borrower shall pronipuly pay
when due the principal of and interost un the debt evitenced by the Note uned any prepaymuent and lute elineges
due under the Note,

2, Funds for ‘T'nxes-and Insurance.  Subject o applicablo law or to wweltien wiuver by Lender, Burrower
shall pay o Lender on the duy monthly payments aro due under the Nute, witil the Note iy paid in foll, w sum
(" Funes™) equal 10 onetwelfth.ofi (n) yeurly txes wird assessments which may uttain prievivy over this Security
Instryment; (b) yearly leasvhold payments ur-grouncd renty on the Property, i any; (cli yunrr?- lwenrd insurance
premiums md () yeicty mortgago insurnnce promiums, ifany. Uhese ftems tre ealled “eséoow {tems® Lender may
estimnte the Funds due ot the basiv of currest data and rensunable estinites of fulure escrow items,

The Fuads shall be held in an-institution the deposis or nceounts of which aro insured or gunrnnteed by
fucleral or state ngeney (including Lender iF Lender is such an institution), Lender shall apply the Fuads to pay the
eserow iloms, Lender muy not churge for holding and applying the Funds, snadyzing e sceount or verifying the
escraw items, unfess Leng urruys Barrawer interest an lf\u “unichy and upplicobie fow peemits Leades o make such
i chnrf; HBorrower und Lender muf’_ agree inoweiting st interest shnll be puid on the Funds, Unless i agreemen
is snade or applicable lnw reguires interesy w be puad, Lender shiall not be tequined o pay Baerowes uny iterest ot
carnings on the Funds, Lender shatl give w Borrower, without cliarge, wn nnnual wecounting of the Funds showing
credity nnel debits to the Funeds and the purpose foe which vueh debit 1o the Funds was mude, The Funds are
pledged us nddivonul seeurity fore the sumys socured by this Security Instrument, ,

I the amount of the Funds hoeld by Lendor, togethor with the fature monthiy payments of Funds payuble
prioe to the due cdates of the eserow itema, shnll exeeed the amount required w pay the eserow items when due, the
excoss shall be, w7/ Burtower's option, either promptly repadd 1o Bortower or eredited w Borrower on manthly pay-
ments of Fundsl Iae amount.ol the Funds hold by Loandur Is not sulficient to pay the eserow items when de,
Barrower shall pay o Lender any antiount necessiry to make up the deficiency in one or nuire payinents us
vequired by Lender, .

Upon payment i foll of all sums sucured by (his bvt'uril{ Tnstrument, Lender shall prompily refund w
Borrower any Funds kaidey Lender, I under parageaph 19 the Property is sold ar nequired by Lender, Lender
shull apply, no lwer than inaedintely prior to the sale of the Property or its nequisition by Lander, any Fands held
by Lendor at the time of appbieation us nocredit sgnlnst the samy secured by this Security Insteumens,

4. Applicatlion of Paymaenrds.  Unluss upplicable Inw provides otherwise, all paymenis’received by Lender
under puragraphs | and 2 shall beipplledt fiest, to Inte eharges doe wnder the Nate second, o prepayment chinrges
clm} utider the Note; third, to wmnoura payable nader puragraph 25 fourth, ta dnterest dues nnd Jusy, wo prineipal
clue,

4, Charges; Liens,  Burrower giall poy all wixes, nssessments, charges, fines and impositions auributabie
to the Property which may nttnln prioeity ozor this Security Instrument, nnd Teaschold puyments or ground vents, if
any, Borrower shall puy these abligntlons i the munnere provided in puengraph 2, or iFaot paid in thay manner,
Borrawer shall puy thum on vime diveetly to e person awed puyment, Borrower shall preaimptly furnish to bender
all notices of amatnts Lo be paid undee this punigensh, 1 Barrower makes these puyments (Ilruclly. Barrower shall
promptly furnish to Loender receipls evidencing 2o nnrnwnlm :

Borrower shudl prompuly discharge any len wlich has priority over this Security Instrument unless Borrow-
er: (1) agrees (o writing to the payment of the obligitionsevared by the lien in g manier seceptalie o Lender; {b)
cuntests in good Talth the tien by, or defends aguinst enforcement ol the len in, legnl proceedings which in the
Lenderiy opintantoperate-to-prevent:thesenforcemontrotihaiien or furfoiture of uny purt.of the Property; or {c).
securas from the holder of the llen.nn agreement sntislactory to Lender subgrdinnting the ten to this Security
thatrument. I Lendor delermines thut any port of the Property b2 subject 1o o lien which may attain priority over
this Security Instrumennt, Lunclur.mur ive Borrowor n notee ideriitying the lien, Borrower sfm]l salisly the ficn or
tnke one or more of the actions. se Hu’lh- nbove with 10 days of 2aue giving of notice,

5, Hazard Insurance. Borrower shall keop the improvenmiznis now existing or herenfter erected on the
Property insured ngainst loss by [ire, hazurds ineluded within the tepsy = extended coverage” und any ather hnzards
for which Lender tequires Insurance, This. insurance shall be muintained/in the ameuots and for the periods that
Lender requires. The insurunce carrier providing the inswrnnce shall be chosea by Borrower subject o Lender's
approval which shall not be unrensonnbly withheld.

All insurance policies and renewnls shall be necepluble wo Lender und siol) include o stundard morigage
cluuse. Lender shall have the right to hald the policies and renewals, IT Lender rearares, Borrower shll prumpﬁ‘y
give to Lender all recelpts of paid premivms and renewal notices, In the event of o)s, hurrewer shall give prompt
notice to the insurance carrier and Lénder, Lender may minke proofl of uss if not mutiv pramptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be n_upncd lu restoration
or repair of the l’roper;r damaged, il the restoration or repairis economically feasible und Lenduer's security is nat
lessened. IT the restoration or repair s not economicnliy feasible or Lender's security would bedsssenced, the insur-
ance proceeds shall be applied to the sums secured by this Security tnstrument, whether or noibéncdue, with any
excess paid w Borrower, If Borrower abandons the Property, or'does not answer within 30 Zays o notice from
Lender that the insurance coerier has.offered to settle u elnim, then Lender may collect the insufanee proceeds.
Lender may use the praoceeds to repitic or restore the Property or to pay sums secured by this Securiiyanstrument,
whether or not then due. The 30-duy-period: will begin when the notice is given,

Unless Lender und Borrower gtherwise ngree in writing, any application of proceeds to principnl shall not
extend or postpone the'due dite of the monthly-pauyments referred to tn paragraphs | and 2 or change the smount
ol the payments, [Tunder paragraph 19 the Property is nequired by Lender, Borrower's vight e any insurance poli-
cies and proceeds resulting from damngeto the Property prior to the ncquisition shinkl pass to Lender o the extent
of the sums secured by this- Security Insirument immedintely prior w the nequisition.

6, Preservation and Maintenance of Property; Lenscholds, Borrower shall not destroy, damage or
substuntially change the Propeorty, allow the Property to deteriorate or commit waste, ITthis Security Instrament is
on leasehold, Borrower shal[l’ comply with the provisions of the lease, und if Borrower ucquires Tee title to Lha
Property, the leasehald and l'ee\.ti}:lc‘ shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. [f Borrower fails 1o perfonn
the covenants and agreements:contnined in this Security Instrument, or there is a legal proceeding that may
significantly alfect Lender’s rights in'the Property {such as & proceeding in bunkrupiey, probate, for condemnation
or to enforce laws or regulations), then'Lender may do nnd pay for whateveris necessary to proteet the value of the
Property and Lender's.rights in the:Properly. Lender's nctions may include paying any sums secured by a tien
which has priority over this Security Insirument, appenring in court, paying reasonable stiorneys’ fees and enter
Lng on lhj Properly to make repuirs: Although Lender may take action under this parngraph 7, Lender does not

ave to do so. : .

Any amounts disbursed by Lender under this pnragraph 7 shall become additional debt of Borrower
secured by this Securlty Instcument, Unless Borrower nnd Lender agree to other terms of pnyment, these amounts
shall bearinterest from™the date of disbursement.at the Note rote and shall be paynble, with interest, upon notice
from Lender to Borrower requesting payment.
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UNOFFICIAL COPY:

ADJUSTABLE RATE RIDER t

CF Yenr Treasury Index—Rnte Caps— Fixed Rute Comersion Option)

THIS ADJUSTARLE RATE RIDER is made this day of 1Y NIER
incorpornied into and shall be deemed to umend and wﬂﬁl'&hwm the \inm%@onk B oF Trust or HuIIr%R {eed {the
“Seeurity [nstrament™) of the snme dute given by the undersigned (e " Boreower™) o seeure Borrower's Adjustable
Rute Note (the "Nole"1 o ©HE PIRST NATIONAL BANK OF CHICAGO

(the “Leader™) of the sime date and covering the property deseribed in
the Seearity Instrument and located ut:

2144 WILLIAMSBURG DRIVE PALATINE, ILLINOIS 60074

[ Propests s

THE NOTE CONTAINSG PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALS0O CONTAINS THE OPTION TO CON-
VZAT. THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITEONAL TOVESANTS,  Tnaddition 1o the covenants aond agrecments mivde in the Security Tnstrament, Borrower

wtd Lender luevier cavenut wnd wgrew ws follows:

A ADJUSTALLYS 2RTE AND MONTHLY l‘a\\'\il \"I (H;\\'t.l S
Fhie Note provides voe aninitinl interest rate ol 2 The Note provides for clsges in the adjustable interest

rute und the monthly puymeis, as follows:
do ADJUSTABLE INTEREST RATIAND MONTHLY PAYMENT CHANGES

(A) Clinnge Dntes

Thy wdjustnble interest eutd L uiibany may chinge on the first day of NOVEMIBER L1990 andon
it dny every 1 3h month therentise, Baeh date on which my adjustable interest rite coudd ehampe is valled o "Change
D

(13 "Che Index

Bueginning with the Hiest Change Dt 2oy adjustable interest rute will be Based on an Tsdes, The “Toden™ is the
weekly averape yiekd on United Stites Preasyey sevaritivs adjusted toa comtint matirity of 1 year, as made available by
e Federal Reserve Hourd,  The most secent 1des liguee wvailable as of the date 438 days before g By Change ])nc i
citlted the “Current Tndex.™ THE INITIAL INDEX-YALUE FOR THIS LOAN 18 8. 070% 2 e IR _(_1!{. CR

I the Idex is na !unuur avitifuble, the Nate Tlolder will chuuse n new index Which is busTiTT upon cangarable
infurmuton. The Note Holder will give me notice whis choive,

(¢ Calenlution of (Imm.w

Befure cach Change Date, the Note Holder will enlenlile ny new interest rate by mdding  1PWO & THREE-FPOURTHE

peccentuge points {2, 750 %)t the Curvent Inddes, "Tod Nate Holder will then round the result of this wddbition o
the nearest vine-elghth of one pereentuge poiin (0. 125%). Subject 10 e limits stated in Section 1) below, this rounded
amount will be my new interesd rate umil the next Change D,

The Note Holder will then determine the amount of the monthly pavinent that wouhi be sufticient o repay the
wopaid principal that T am expected 1o owe at the Change Date in fulon the maturity date at my new interest rate in
substaatially equal paymwnts, Tle vesalt of this ealewlistion will by the sesmamonnt of my monthly pryment,

(1) Limits on [aterest Rute Changes

The interest rate Tam required to puy at the Arst Change Date will aot be gredes than 10,500 % or less thup

6.500  %. Thercatter, my wljustuble interest rute will never be inerensed o deerensed on any single Chiange Date
by mare than two percentage polnts (2,09%) from the rmte of interest | hnve been payite for the preceding 12 months, My
interest e will never be greater thun 14,500 Yo, whieh is colled the **Maxiovan Qate”

() Efgetlve Date of Changes

My new interestrule will become elleetive on caeh Chiunge Dute. Pwill pay the mimount aCzasgew monthly sy iment
beginaning on the tiest monthly puyment date after the Change Date until the amaunt off oy eaednly payment changes
again,

() Notiee of (.Emm,u

The Note Hulder witl deliver or madl lu me o notice of any -.hnn;,-.s in my adjustable interest rdesand the amount off
my wonthly payment before the effective dute of uny change.  The notice will include information required by how 1o be
yn.n me and wlso the tidd wnd telephone number of o person who will answer any question | may have regarding the ==,

notice,
B, I'I\I' D INPEREST RATE OPTION-

The Nute provides for the Borrawer's option to convert Irom an adjusiable interest rate with interest rale Hmits tun

lixed interest.rule, ns followst, ... -
5. FINED INTEREST RATE (ON\’l- {HION OI’I LON

(A) Option to Convert to Fixed Rale . i ' ' ) _

I have o Conversion Option thut Leun exercise unless L um in deliuluor this Seetion SEA) will not permit me o do so,
The “Conversian Option™ is my aption to convert the interest rate | am required 10 pay by this Note rom an adjustable
rute with interest rute limits to the fixed rate caleulanted under Scetion S{13) below,

The conversion can only take plive on-a dute (s) speeified by the Note Holder during the period beginning on the lirst
Change Date and ending on the filth Change Bate. Bach dute on swhich my adjustable interest rate cun canvert 1o the new
tixed rate is called the *Conversion: Date.”

[T 1 want to exercise the Conversion Optien, | must first meet certain conditions,  Thaose conditions are that: (i) |
must give the Note Flolder notice that T wint to do so; (i) on the Conversion Date, | must not be in defiull under (he
Note or the Security:Instrument: (i) by o dute specilied by the Nute Hobder, | must pay the Note Halder i conversion

MULTISTATE ADJUSTABLE RATE RIDER-—-ARM'PLAN 57—=Smngle i-arly—~Fannle Mao Unilorm instrument Form 3118 12/87
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