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MORTGAGE 270565-9 - . IEQQ*

THIS \l()RT(rA(JL {**Sccurity Instrument®’) iy g!\cn on JAMUARY 5

1980  Themort<agor isJOHN P. SHANNON, ﬁj AND SHARON K, SHANNON, HUSBAND AND

WIFE

*Borrower™' ) This Seturty Instrument is given 1o THE TALMAN HOME FEDERAL SAVINGS AND

L.OAN ASSOCIATION OF ILLINCIS " .
which is organized and exisimz under the laws of THE UNITED STATES OF AMERICA |, and whose address is
4242 NORTH HARLEM

NORRIDGE, ILLINMNOIS € 063 4 ‘ (**Lender')
Borrower owes Lender the principal szam of .

FORTY FIVE THOUSAND AN MO/100

Dollars (LS5 45,000.00 b This deht is eviddenced by Borrower’s note
dated the samie date as this Security Instrumer t (*Hote' ), which provides for monthly payments, with the full debt, if not
paid carlier, due and pavable on FEBRUARY 1, 2005 - . This Security Instrument
~ecures 1o Lender: () the repayment of the debt-ovidenced by the Note, with interest, and all renewals, extensions and
modifications; (b the payment of all other sums, with lorerest, advanced under paragraph 7 to protect the security of this
Security sirument; and (¢} the performance of Borrowdr's covenants and agreements under this Seeurity Instrument and
the Note. FPor this purpose. Borrower does hereby mongagu grant and convey 1o Lender the following deseribed property -
loscated in COOK County, lilinois:

LOT 10 IN BLOCK 3 IN ELMORES RIDGELAND AVENUE ESTATES SUBDIVISION
BEING A SUBDIVISION OF THE WEST 1/2 OF “BUf NORTH WEST 1/4 AND TEE
NORTH WEST 1/4 OF THE SOUTH WEST 1/4 IN SELTION 32, TOWNSHIP 36
HORTH, RANGE 13 EAST OF THE THIRD PRINCIPaL MERIDIAN, IN CQOK
CCUNTY, ILLINOIS.

28-32-104~-010-0000 VOL. 35

£ZSET006

which has the address of 17835 SOUTH HIGHLAND AVENUE . TINLEY PARK

[Sireer] s

Ilinais 60477 {*'Propuerty Address™);
i Canded .
- - . 1 -
TOGETHER WITH all the improvemenis aow ar hereafter erected on the property, and all casements, rights,
appurtenances, renls, royvalties, mineral, oil and gas rights and profits, water vights and stock and all fixtures now or hereafter
a part of the property. Al replacements and additions shall also be covered by this Security Instnuunent. Adl of the foregoing )
is referred to in this Security Instrument as the “'Property.’” ™ -

BORKROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the. r:gh\ 1o
mortgage, grant and convey the Property and that the Property is uncocumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tile to th Property against all claims and demands, subhjeet 1o any
encumbrances of record.,

THES SECURITY ll\STRU\n NT :.ombm(.s umf‘orm covendms for national use and non- umlnrm oV umnts mlh Imutud '
vartations by jurisdiction 1o constitute & uniform security mslrumnm meun;, real prop;.rtv IR
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l. l‘.nmcnl nf Pnnupal ami interest; Prepmmenl aml Late ¢ harp.es. liummcr sh..H pramptly pa when doe the
prncipal of and interest on the dept L\'Ldulu.d by the Note and any prepayment and late charpes due uader fie Note.

2. Fumils for Faxes and Insurance. Subject (o applicable law or 1o o written waiver by ender, Borrower ~h.nii
ity 1o Lender on the day monthly payments are duce under the Note, until the Note is paid mofadl, a soun ¢l ands™
cquad 1o one-twelth of: (2) veardy taxes and assessments which may attatn priogity over this Security Insrument; 1y ‘,carly
leaschold payments or ground rests on the Property, of any; (©) vearly azard insurance premounis: and (d) searly mortgage
insurance premiums, if any. These items are called “*escrow ttems, '’ I_cndcr miy eslimatle the Funds duae on n-.c hasis of
cuntent data and reasonable estimates of future cscrow ifems. | . - P :

The Funds shad be held in an institution the deposits or accounts ur wlich are mwm-'d or }.lmnunu,d h) i lu;lt.m[
ar siate ageney (oeluding Lender if Lender is such an institution). Lender shail appiy the Funds 1o pay the eserew items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iterns, anless
1 ender pays Borrower interest on the Funds and applicable luw permits Lender to make such o charge. A charge assessed
I 1 endo in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax reporting
serv e shadl not be a charge fos purposes ot the preceding sentence. Borrower and Eender may agree in writing that interest
shadl be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid. Lender shall not
be reguired to pay Borrower any interest or earnings on the Funds. Fender shall give 1o Borrower, without charge, an
annuad accounting of the Funds showing credits and debits 1o the Funds and the purpase tor which cach debit ta the Funds
wits smawde. The Funds ave pledped ay additional security For the sums secured by this Sceurity Instruiment.

{the wimoumt of the Funds held by Lender, together with the tuture monthly paamicnts of Funds payable prior
1o the due dates of the esgrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall
et Bovrower 2 ention, cither prompily repaid (o Berrower or credited 1o Borrower on monthly payvimenits of Funds,
I the amount afuabe Funds hield by Lepder is not sufficient 10 pay the escrow itents when due, Borrower shall pay 1o
I ender amy amoun? rweessary to make up the deficieney in one or more paviments as reguired by Lender.

Upon paymens 3 Tull of all sams secured by this Seeurity Insirament, bender shalt promptly refund 1o Borrower
«anmy Fods held by Eaidon, I under paragraph 19 the Property is sold or acyuired by Lender, $ender shall appiy, no
bater than bnmediately priorco the sale of 1thie Property or its ua.qmsn'nn by Lender, any Fuads held by Lender at the
e of gpphication as a uu,- against the sumy secured by this Security Inatrumwent.
paragraphs 1 and 2 shall be appiied: first, to late t.hargl.s duce under the Note: seeond, to prepasmwent charges dae under

the Note; third, 1o amounts payaedite under paragraph 2; fourth, to intered due; and last, to principal due.

4. Charges: Liens, Bovvower anell pay all taxes, assessments, charges, fines and impositions attsibutable 1w the
Property whick may attain priority ovescais Sceurity Instrument, and leaschold paymems or ground rents, i any. Borrower
shall pay these obligations in the mannet provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on 1ime directly 10 the person owed paymeat, Eorrower shall prompily furnisi: to Lender all notices of amounts to be
paid under this paragraph. i Borrower m.lkc these pavments directly. Hm rower shal} pmmp:h furnish ta Lender ruupls
wwidencing the pavments.,

Borrower shall promptly dmh.zrgc any lien(which bas pnurm aver s Suums Instrument mﬂcss Borrower: ta)
agrees in writing to the payment of the obligation scotred by the lien in a manner accepiable to Lender: (b)) contests in
gook! faith the len by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s apinion operate
1o prevemt the enforcement of the tien or forfeitute of ary pan of the Property; or () secures from the holder of 1he
lieny an agrecmpent satisfactory o Lender subordinating the fion to this Security Instrument, 1T Lender determines that any
part of the Property is subject ta a lien which may attain priority over this Sccurity Instregment, Lender may give Borrower
a notive Wemifying the Yien. Borrower shall sittisfy the lien or tale one or more of the actions set forth above within 10
davs of the giving of natice.

5. Hupeard Insurance. Borrower shall ]\L‘L‘D the :mprcs\uncms new L\hllnb or hereatter crcucd oh the Pmpcrl‘.
insured against loss by fire, hazards included within the term “*extended Coverage'” and any other hazards for which Lender
requires insurance. This insurance shatl be maintained in the amounts andfor the neriods that Lender requires. The insurance
carrict providing the insurance shall be chosen by Borrower subject to Lender’s ap )rm.ll which shall not be unn.akcndb[\
withheld.

All insurance policies and renewals shall bc.' acceptable 1o L Lnd(.l‘ and shall inchiag a sx.md.xrd mor igagc clause. Lender
shall have the right 1o hold the policies and renewals. [T Lender requires, Borrower saain szomptly pive to Lender all ruxup{ﬁ.
of pamd pretvioms and renewal notices. I the event of loss, Borrower shall give promgianotice to the insurance carrier
and Vender. Lender may make proof of loss i aot made promptly by Borrower. :

tinless Lender and Borrower otherwise agree in writing, insucance proceeds shall be '11’.mcd 1O restoration or moair
of the Property damaged, it the restoration or repair is economically feasible and Eender’s s¢euriads nat lessened. 1§ the
rESTOTAION OF TCPAIT is not economically feasible or Eender’s security would be fessencd, the insuwrarnce proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, wirh any excesd paid (o Borrower. 1f
Bortower abandons the Property, or does not answer within 30 days @ notice from Lender that thd irsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 204¢nair or resiore
the Properiy or 1o pay sums sceured by this Security Instrumvm. whcthcr or not then duc The 30-day nerad will l)tgin
when the notice is given. _

Uindess Lender and Borrower othcr\uw agree in v.rum;.,. duy dwplmm(m of Dll)L‘.Ld‘: 1o principal shal nm extend
or postpone the due date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amaount of the paynents,

1 under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuiting

from dismage o the Property prior to the acguisition shall pass 1o Lender to the extent of th' sums secured by this 'iu-um\
instrument inimediatelys prior 1o the acquisition.

6.  Preservation and Maintenance of Property; Leaseholds, Borrouu shall not destray, d.\m.wc or snhsl.ml.alh'

chiange the Property, allow the Propcm' to deteriorate or commit waste. 1 this Seenrity Instrament is on o leaschold,
Borrower shall comply with the provisions of 1he lease, and il Barrower acquires fee title 1o lhc Property, the leasehold
and fee title shadl not merge unless Lender agrees 1o the merger in writing, :

7. Protection of Lender’s Rights in the Property; Morigage Insuronce, [ Barrower fails to perform the covenants
and agreements contained in this Sceurity Instrument, or there is o legal proceeding tlat may signilicantly affect Lender's
rights in the Property {(such as a proceeding in bankruptcy, probate, for condemnation or to entorce faws or tegufations),
then Fender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Pmp-,m Lender’s actions may include paying any sums secured by a lien which hus priority over this Securuy Insirument,

3. \ppllwtmn of Parmeits, Unless applicable law provides otherwise, aft paymenis received by lender un(lcr

appearing in court, paying reasonable aitorneys® fees and entering on the Property (o nhlkv: er 1. Al!hmu_h Luldu may

ke action winder this paragraph 7, Lender doces not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become dddlnon.zl duln of Bur:cw.u suured by
this Security Instrument. Unless Borrosver and Lender agree o other terms of payviment, these amounts shadl bear interest
rrom the Jate of disbursement at the Note rate and shall be p.l\.lhlc with interest, dupon notice from Lender 1o Borrower

Teduestitg pavimnent.
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