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FIRST CHICAGO

. EQUITY CREDIT LIKE _, .., :~ i b7 S MORTGAGE

g 19.00
o w21 20010579 $
THIS HORTGAGE (“Securfty Instrument") is given on Juumkd" 2 . -
18930. The mortgagor is American National Bk cowl Trast Coangsnyy or Chicoant,
{"Borrower*). This Security Instrument is given to T Firoi Martiona:
Zapv of Chilcarc » which is a Natiopal bBank organized and
existing under the laws of _tha U.S5.A. whose address
s riv-: Hatiopal Flaza Chyoillinois L -0 ("Lender"), Borrowdr owes
Lender the maximum principal sum of Une Hundred Seventy Five Thouoand £ 007100
Dollars (U.S. $175.000.00 _), or the aggregate unpaid amount of all loans and
any disbursements made by Lender pursuant to that certain Equity Credit Line
whichever
is less. The Agreement is hereby incorporated in this Security Instrument by
reference. . This debt is evidenced by the Agreement which Agreement provides
for monthly interest payments, with the full debt, if not paid earlier, due
and payable 'un demand at any time after seven years from the date of this
Security Instrument. : The Lender will provide the Porrower with a final
payment notire at least 90 days before the final payment must be made, The
Agreement provides that loans may be made from time to time during the Draw
Period (as defired in the Agreement). The Draw Period may be extended by
Lender in its sole discretion, but In no event later than 20 years from the
date hereof. All furvre loans will have the same lien priority as the . :
original leoan. This fecurity Instrument secures to Lender: (a) the repayment
cf the debt evidenced %y the Agreement, intluding all principal, interest,
and other charges as provided for in the Agreement, and all renewals,
extensions and medificatioras; (b)) the payment of all other sums, with
- interest, advanced under pavagraph 6 of this bSecurity Instrument to protect
the security of this Security/ Inttrument; and {(c) the performance of
Borrower's covenants and agreemerts under this Security Instrument and the
Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twice the maxsimum principal sum stated above, . For
this purpose, Borrower dees hereby misigage, grant and convey to Lender the
folloving described property located in Cook
County, Illinois:

T Wational Buarking Azsociation, as Tragree under Trust Asrocment deteo!
June 1, 1979, and knowm as Trast Nunbcr HGFIJ

and Jeifrey C. and Pﬁnnj T. Pwpp Y Jointly it severadly owe
Tang Jeffrey C. Rappin and Penny T. Rappin
1d2GAL DIISCRIPTION: See Attached )

Formanent Teax Number:  05-27=-315-024

wvhich has the address of ____ 1139 Elmwood = A
Wilmette Iilineis 60091 {"Property Address'):

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royaltiern,
mineral, oil and gas rights and profits, claims or demands with respert to
insurance, any and all awards made for the taking by eminent domain, ‘vater
rights and stock and all fixtures now or hereafter a part of the property:,
All replacements and additions shall also he covered by this Security
Instrument. . Al)Y of the foregoing is referied to in this %ecurity Instrument
as the "Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortpage, grant and convey the Property and
that the Property is unencumbered,.except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.  There is a
prior mortgage from Borrower to dated G6-21-~79
and recorded as document number - 20055779

"The First National Bank of Chlcago

LCL # o-9T0l7)2
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1. Payment of Principal and Interesy. Borrowez shall promptly pay : .
when due the principal of and interest on the dubt evidenced by the Agreement.

2, Application of Pay-ents; All payments received by Lender shall
be applied first to interest, then to other charges, and then to principal.

3. Charges; Liena. BEBorrower shall pay all taxes, assessments, ]
charges, fines, and impositions attributadble to the Property, and leasehold
payments or ground rents, if any. Upon Lender’s request, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this
paragraph. The Borrower shall make these payments directly, and upon
Lender's rsquest, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payvable all taxes,
assessments, water charges, sewver charges, license fees and other charges
against or in conmnection with the Praperty and shall, upon request, promptly
furnish to Lender duplicate receipts. Borrower may, in food faith and with
due diligerice, contest the validity or amount of any such taxes or
assesamency. provided that (a) Borrower shall notify Lender in vwriting of the
intention of BDorrower to contest the same before any tax or assessment has
been increased by any interest, penalties or costs, (b) Berrower shall firsc
make 81l contes.el payments, under protest if Borrower desires, unless such
contest shall ‘susjend the collection thereof, {c) neither the Property nor
any part thereof or Interest therein are at any time in any danger of being
sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be rec»ired in the contest or as requested by Lender.

4, Bazard Insurance. Borrowver shall keep the improvements now u
existing or hereafter erecced ~u the Property insured against loss by fire, : :
hazards included within the tern "extended coverage™ and any other hazards
for which Lender requires insccrace. This insurance shall be maintained in
the amounts and for the periods to-t Lender requires. The insurance carrier
providing the insurance shall be thuren by Borrower subject to Lender's -
approval which shall not be unreascouiviy withheld.

[N L

All insurance policies and renewa. s shall be acceptable to Lender and
shall include a standard mortgage clause, ender shall have the right to
hold the policies and renewals. . If Lendei 7equires, Borrower shall promptly
give to Lender all receipts of paild premiumz »2:4d renewal notices. In the
event of loss, Borrower shall give prompt notire to the insurance carrier and
Lender. Lender may make proof of loss 1if not made prompirly by Borrowver.

Unless Lender and Borrover otherwise agree im vriiing, insurance
proceeds shall be applied to restoration or repair of tiie Property damaged,
1f the restoration or repair is economically feasidble, iender's security is
not lesaened and Borrover is not in default under this e urity Instrument or
the Agreement. If the restoration or repair is not economiially feasible or
Lender’'s security would be lessened, the insurance proceeds stioll be applied
to the sums secured by this Security Instrument, whether or 1or then due,
with any excess pald to Borrower. If Borrower abandons the Propsrty, or does .
not answer within 30 days a notice from Lender that the insurance s~z rier has
offered to settle a claim, then Lender may collect the insurance prorocds.
Lender may use the proceeds to repalr or resteore the Property or to vay. sums
secured by this Security Instrument, whether or nct then due. The 30 .dax
pericd will beain when the notice is given. -

v N 1 . -
1f under paragraphh (8 the Property is acquired by Lender, Borrower’s
right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immedifately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. © Borrower
$hall not destroy, damage, substantially change the Property, allow the
Property to deteriorate, or commit waste. If this Security Instrument is on
a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to tlie Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

Pagé 2
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LEGAL DESCRIPTION

LOT 2 IN OSBORNE’S RESUBDIVISION OF LOTS 9 AND 10 IN BLOCK 5 IN L.L.
GREENLEAg'S RESUBDIVISION OF BLOCKS 29 TO 34 INCLUSIVE IN THE
VILLAGE OF WILMETTE, IN SECTION 27, TOWNSHIP 42 NORTH, RANGE 13 -
LAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR CQUNTY, ILLINCIS. -
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6, PtotectLo!NLender's Rights‘}ln'the“Property. I1f Borrower falla
ta perform the covenantsa and agreements contained in this Security :
Instrument, or there is a legal proceeding that may significantly affect )
Lender's rights in the Property '(such as a proceeding in bankruptey, probate,
for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include payiug any
sums secured by a lien which has prieority over this Security Instrument, ..
appearing in court, paying reasonable attorneys' fees, and entering on the
Property to make repairs, Although Lender may take action under this ,
paragraph, Lender does not have to do so. :

‘ Any amounts disbursed by Lender under this paragraph shall become
additional debt of Borrower secured by this Security Instrument. . Unless )
Borrower and Lender agree to other terms of payment, these amounts shall bear

+interest from the date of disbursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender o Borrower regquesting

payment.

7. ‘napection. Lender or its agent may make reasonable entries upon
and Inspections of the Property, Lender shall give Borrower notice at the
time of or prior to an inspection specifying reasonable cause for the
inspection. : :

8. Condemnatlon. - The proceeds of any award or rlalm for damages, '

direct or consaquea%1s}, in connection with any condemnation or other taking.~¥'

of any part of the Prouerty, or for conveyance in liey of condemnation, are
hereby assigned and z%all be paid to Lender.

In the eveht of a toial taking of the Property, the proceeds shall be
applied te the sums secured b, this Security Instrument, whether or not then .
due, with any excess paid to Borrower. In the event of a partial taking of

the Property, unless Borrower a:.d Lender otherwise agree in writing, the sums

secured by this Security Instrumc<ric)shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the ‘
sums secured immediately before the i:aking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be
pald to Borrower.: Coe

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers tao maka @i award or settle a claim for Q
damages, Borrower fails to respond to Lender witi!n 30 days after the date
the notice is given, Lender is authorized to coilezt and apply the proceeds,
at its option, either to restoration or repair of ths Property or to the sums
secured by this Security Instrument, whether or not ther due.:

9. Borrower Not Released; Forbearance By Lender ®ct a Waiver.
Extension of the time for payment or medification of amorciZation of the sums
secured by this Security Instrument granted by Lender to an’ successor in -
interest of Borrower shall not operate to release the liability of the
original Borrower or Borrower‘'s successors in interest. Lender =%211 hot be
required to commence proceedings against any successor in interest r refuse
to extend time for payment or otherwise modify amortization of tho surms
secured by this S=zcurity Instrument by reason of any demand made by <ha ©
original Borrower or Borrower's successors in interest. A waiver in‘che or
more instances of any of the terms, covenants, conditiens or provisions
hereof, or of the Agreement, or any part thereof, shall apply to the - -
particular instance or instances and at the particular time or times only, -
and no such wailver shall be deemed a continuing waiver hur all of the terms,
covenants, conditions and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remalin in full force and effect.
Ko waiver shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Sewveral Liability;
Co-signers. . The covenants and agreements of this Security Instrument shall
bind and benefit the sucecessors and assigns of Lender and Borrower, subject
te the provisions of paragraph 15,  If there is more than one party as
Berrower, each of Borrower's covenants snd agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not
execute the Agreement: (&) is co-signing this Security Instrument only to

Page 3
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mortgage, grant and convey that Borrowver’'s interest in the Property under the
terms of this Security Instrument; (b) 1s not personally obligated to pay the
sums secured by this Security Instrument; and (c¢) agrees that Lender and any
other Borrower may agree to extend, modify, forirear or make any
accommodations with regard to the terms of this Security Instrument or the
Agreement without that Borrower's consent. —

1l1. Loan Charges. 1If the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the lcan exceed the permitted limicts, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitred limitr; and (b) any sums already collected from
. Borrower which exceeded permitted limicts will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under
the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated 23 a partial prepayment without any
prepayment charge under the Agreement.

12. /forices., Any notice to Borrower provided for in this Security
Instrument rhall be given by dellvering 1t or by mailing it by first class
mail unless applicable law requires use of ancther method. The notice shall
be directed i the Property Address or any other address Borrower designates
by notice to Lerder. Any notice to Lender shall be given by first class mail
to Lender's addiers stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to @zve been given to Borrower or Lender when given as
provided in this pa-agranh. ‘

- 13, chernins Law, buverability. This Security Instrument shall be
governed by federal law and cho law of Illincis. In the event that any
provision ot clause of this Security Instrument or the Agreement conflicts
with applicsble law, such confli:t shall not affect other provisions of this
Security Instrument or the Agreeaent vhich can be given effecr without the
conflicting provision. To this ear tke provisions of this Security
Instrument and the Agreement are declarad to be severable.

14, Assignment by Lender, Lende; m.y a3sign all or any pertion of its
interest hereunder and its rights granted barein and in the Agreement te any
pergson, trust, financlal institution or cdrroration as Lender may determine
and upon such assignment, such assignee sha)i hereupon succeed to all the
rights, interests, and options of Lender herei. and in the Agreement, and
Lender shall thereupon have no further obligati»=s or liabilities thereunder.

15. Transfer of the Property or & Beneficlal (ntevest in Borrower; Pue
on Sale. If all or any part of the Property or any Jos=rest in it is sold
or ctransferred (or 1f a beneficial interest in Borrowe:r s sold or
transferred and Borrower is not 2 natural person) withoat Lender's prior
written consent, Lender may, at its option, require immcd ate payment in full
of all sums secured by this Security Instrument. However, this coption shall
not be exercised by Lender {f exercise is prohlibited by Federa) law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nocjce of
acceleration. The notice shall provide a pericd of not less than 30 days
from the date the norice 1s delivered or mailed within which Borrower oust
pay all sums gecured by this Security Instrument. I1If Borrower falls tc pay
these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument or che ARreement without
further notice or demand on Rorrower.

16. Borrower's Right to Reinstate. ' If Borrower meets éertain‘.
conditions, Borrower shall have the right to have enforcement of this

Security Instrument discentinued at any time prior to the entry of a judgment -

enforcing this Security Instrument. Those conditions are that Borrower: (&)
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no acceleration occurred; (b) cures any default of any
other covenants or agreements; (¢) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reaasonable

- attorneys' fees; (d) takes such action as Lender may reasonably require to

Plge-d
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assure that the lien of this Security I?\strumen'ci Lender's rights in the
Property and Borrower's cbligation to pay the sums secured by this Security
Instrument shall continue unchanged' and (&) not use the provision more-
frequently than once every five years. Upon reinstatement by Borrower,: this
Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had oceurred, ' However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.
it

17. Prior Hortguge.‘ Borrower bull nect be in default of any provision

of any prior mortgage. - - - S L

i8. - Acﬁeleration; Bemedies. Lender shall give notice to Borrower .
prior to aczeleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement

or the Equity Craedit Line evidenced by the Agreement; (b) Borrower's fallure

to meet the repayment terms of the Agreement; or (c) Borrower's actions or

inactions which adversely affect the Property or any right Lender has in the
Property (but not prior to acceleration under paragraph 15 unless applicable’
law providas otherwise). The notice shall specify: {a) the default; (b) the ’
action reiulred to cure the default; (e¢) a date, not less than 30 days frcm'“ 
- the date the.notice is given to Borrower, by which the default must be cured;

and (d} that rajlure to cure the default on or before the date specified in

the motice may sesult in acceleration of the sums secured by this Security - ©

Instrument, frce.losure by judiclal proceeding and sale of the Property. The
notice shall furcanr inform Borrower of the right to reinstate after
acceleration and e s¢ight to assert in the foreclosure proceeding the
nonexistence of 3 d¢frult or any cther defense »f Borrower to acceleration

and foreclosure.  If/che default 15 not cured on or hefore the date specified'

in the notice, Lender at {te option may require inmediate payment in full of
all sums secured by this Sccurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses lneurred in legal proceedings pursuing the
remedies provided in thils paragraph 18, including, but not limited to, -
reasanable attorneys' fees and costs of title evidence. N

19, Lender in Possession. Upor. acceleraticn undefhparégfaph 18.or'

abandonment of the Property and at any tine prier te the expiration of any .--

period of redemption following judicial s»le, Lender (in person, by agent or
by judicially appecinted receiver) shall hbe entitled to enter upon, take
possession of, and manage the Property and te collect the rents of the
Property including those past due.  Any renis csllected by Lender or the

receiver shall be applied first to payment of /the costs of management of the

Property and collection of rents, including, but/ r»ot limited to, receiver's

fees, premiums on receiver's bonds and reasonable a*itorneys' fees, and then ™"

to the sums secured by this Security Instrument. . Kothing herein contained
shall be construed as constituting Lender a mortgagee :n possessicn in the
absente of the taking of actual possession of the Propeiiv by Lender pursuant
to this Paragraph 19.. In the exercise of the powers heriéis’ granted Lender,
no liability shall be asserted or enforced against Lender, all such liahility
being expressly walved and released by Borrawer.

20. . Releage.  Upon pavyment of'all suwns secured by this Securilry
Instrument, Lender shall release this Security Instrument.

21. Waiver of Boméétead; 'Borrower waives all right of homestesd
exemption in the Property.’ o . ‘

22.  Ro Offsets by Borrower.  No offsa2t or claim tha* Borrower now has
or mey have in the future against Lender ghall relieve Rorrover from paving
&ny amounts due under the Agreement or this Security Instrument or from
performing any cther obligations contained therein.

23. Ridels to this Security Instrument. If one or more riders are.
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorporated inte and
shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

. o . e E) o .
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contained in this Security Instrument and in any rider{s) executed by
Borrover and recorded with ¢, Ancricun Naticonel Bernk and Trust Companv ot
Chicago, < lational Gunking Assocliation, v Trusiee uiader Trust Agrueement
dated June 1, 1979, and known as Trust Number 46678

KOOI
! e
President , secretary POTIDEIRE
{Space Below This Line for Acknowledgment)
STATE OF ILLINOLS, __County ss:
1, » & Notary Public in and for said

county and state, do hereby certify that

s pPersonally known to me to be the
same pers.nfs) whose name(s) is (are) subscribed to the foregoing instrument,
appeared bslore me this day in person, and acknowledged rhat
signed and aeiivered the sald instrument as _ free and voluntary act,
for the uses aud purpases thereln set forth.

Given under r.v hand and officisl séal, this day of
79 .

My Commissicn expires:
Hotary Public

29267
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This Document Frapared By: -  Veroanice Rhodes
. Firzt Nationzl Bank of Chicago
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