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THIS MORTGAGE cated _December 18 19 82 i beteween ppRichard L. Kenoii w...
Carol C. Bemoit, his wife —  Roneetonathdu st Trra TR
80K

' KRR XIMNKxX | "Mortgager”) and the Lakeside Bank
2268 Martin Luther King Drive, Chicago, Ninois {"Mongagee ).

WtTHESSETH
Mortgagor has executed a Term Note (the Note} dated as of lhe same date ol this Marigage, payable 0 the order of
Mortgagee, in the principal amount of Iwenty Five Thousand & 00/100 —rmewmmmem—mn T T
B - - Dollars {$ .25.000,00%%*)

{the Principal), plus interest at the rate equal to the Variable Rate Index as it varies from time to time. interest on the Note
shall begin to accrue on the date of the first disbursement of Principal and shall continue tc accrue on the disbursed

Principal balance remaining from time to time unpaid. Interest on the Note shail be due and payable monthly. Monthly -

interest payments shall begin on the twentieth (20th] day of the month following the month of the first disbursement of

Principal and shait continue on the twentieth (20th) day of each successive month thereafter until maturity. The total amount
of the gisbursed and unpaid Principal balance and unpaid interest shall be due aiid payable no later than ten years from the
dale of the Note (th= Maturity Date). Interest shall accrue at the rate of four [4%) percent per annum in excess of the
Variable Rate Inde ay it varies from time to time, after the Malturily Date or upon an event of detaull, whichever of these
evenls occurs earlier, s:ntil all Liabilities are paid, "Variable Rate index” means that interest rale reported as the “Prime
Rate” (or the highest. ato.if more than one rate is reporied as the "Prime Rate”) in the “Money Raias” column of the Waill
Street Journal. if the Wil Sireet Journal discontinues the reporting of the “Prime Rate,” the Variable Rate index will become
the rate of interest annourZec by The First National Bank of Chicago, its successors and assigns, as its pnrne interest rate.
The maximum rate of inferesi r.n 1his loan will not exceed _ 1B 5 per annum.

To secure payment of the indeticdness evidenced by the Note and the hereinafter defined Liabifities, including any and all

renewals and extensions of the ’4o'e, Mortigagor does by these presents CONVEY, MORTGAGE and WARRANT unto
* Mortgagee and Morlgagee's succesewrs and assigns, all of Morlgagor's estate, right, titke and interes! in the real estate
* situated, lying and being in the County of 200k | and State of lllinois, legally described as follows:

7*, " See Attached | Exhibic A $ lg a“a a! g gs

The above-described real estaie is referred to Ferrin as the Premlses together with ali improvements, buildings,
tenements, hereditaments, appurtenances, gas, oil, mircrais, easemenls iocated in, on, over or under the Premisas, and all

types and kinds of fixtures, apparatus, machinery and 2quirment, including without limitation, all of 1he foragoing used 1o ..

supply heat, gas, air conditioning, waler, light, power, refrigiration or venlilatiun (whether single units or centrally controlied}
and all screens, window shades, storm doors and windows, i'~or-coverings, awnings, stoves and water heaters, whether now

on the Premises or hereafter erected, installed or placed on orin.he Premises, or whether or not physically attached to the .

Premises. The foregoing items are and shall be deemed a pa’'« of the Fremises and a portion of the security far the

Liabilities as between the parties hereto and all persons claiming cy/dqirough or under them. Non-purchase money security

interesis in househntd goods are excludecd from the security inlerest =,r'nted herein. The Permaient index Number of the
Premises is __ 27-08-201-021-0000, 27-08-402-048-0000 _ _ . ——

Mortgagor does hereby pledge and assign 1o Mongagee, all leases, venls, i=sues and profits o the Premises, mcludmg :
without limitation, ali rents, issues, profils, revenues, royaities, bonuses, rights and benefits due, pay able or accruing, and aif -

deposits af money as advance rent ar for security, under any and ali preseni-and future leases ! the Premises, together
with the right, but not the obligation, to collect, receive, demand, sue for and recover the sar 3 whaon due or payable,

Mortgagee by acceptance of this Morigage agrees, as a personal covenant applicrsle to Morigagor only, and not as a .
kimitation or condition hereof and not available 1o anyone other than Mortgagor. that uriila Delaull, as hereinafter defined,

shall occur or an event shall cccur, which under the terms hereol shall give to Morgages the right to foreclose thus
Mortgage. Mortgager may collect, receive and enjoy such avails.

Further. Mortgagor does hereby expressty waive and reiease all rights and benefits under ane’ Gy virtue of the Homesiead
Exemption Laws of the Stale of lHinois.

This Mortgage secures a line of crediy, wirich is available to Mortgagor. Subject to the terms i ho Note, Murtgagor may
from time 10 time borrow, repay and reborrow portions of Principal, provided !he aggregate cutstandiao Principal balance of

the Note shall not exceed the stated Principal amount of the Nofe. This Morgage secures each andiereny disbursement of |

Principal or advance made under the Note, this Mortigage of any other !oan docurnenis delivered in conrerian with the Note
and this Mortgage {"Loan Documents’} or as permitted by iaw, bul nol to exceed at any time ocuisianding the maximum
armount of the Liabilities, which are secured by this Mortgage. This Mortgage also secures the obligation of Mortigagee under
the Loan Documents to advance funds {rom time to time as therein provided. The lien of this Morigage shall remain in full
force and effect as security for the obligation of Morigagee to advance funds trom time to time, as provided in the Loan
Documents, until this Mortgage is duly released by Mortgagee. Each new advance of the proceeds of this Morigage shall

relate back tc the date of recording of this Mortgage. Each advance of the proceeds of this Morigage shall be entitted to -

equal parity with respect o the lien of this Mortgage and shall refate back to the dale of the recording of this Morgage
irrespective of any payments applied toward this Mortgage, which reduce this Mortgage lien pro tanto or pay off the
Liabiliies. Each advance by Morigagee of the proceeds of this Mortgage shall be deemed a re-delivery of this Martgage by
Mortgagor 1o Mortgagee as securzity for such advance, Each disbursement ot the proceds of this Mortgage shall be made to
Mortgagor. or any of them, or a person or party designated by Moitgagor. . -

Further. Mortgagor covenants and agrees as follows: -

1. Mortgejor shali (a) promptly repair, restore or rebuild any buildings or 1mpfovements now or hereafter on the Premises
which may become damaged or be destroyed; (b) keep the Premises in gaod condition and repair, without waste, and,

excepl for this Mortgage, free from any encumbrances, mechanic’s liens or other iiens ar claims for lien, untess otherwise -

9v011939-

permitted in advance in writing by Mortgages; (c) pay when due any indebtedness which may be secured by a lien or e

charge on \he Premises, and upon request exhibit sanstactory evidence of the discharge of such lien to Merigages; (d) .
complete within a reasonable time any building or buildings now or at any time in process of erection upon the Premises; (@) :
comply with aill requirements of all laws or municipal ordinances wilh respect to the Premises and the use of the Premises; -

{fy make no material alterations in the Premises, except as required by law or municipal ordinance, unless such alterations
have been previpusly approved in wrmng by Mongagee and [g) refrain from impairing or dlmm;shmg the value of the
Premises.

et e S A >
*TO BE DELETED WHEN THIS MORTGAGE |§ Not EXECUTE% ng LAND TRUST.
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L ‘LﬂQ_ oy de("’ PARN LY Cd , @ Nojary Public in and lor and resadmg m
said County, in the State atoresaid, DO HEREBY CERATIFY THATL:.;.L::;.;.LL_._:‘._J"_L‘ Gantd e

Yoo )
who personally known to me o be the same person 2 whose hame . i . . subscribedto tne
foregoing instrument, appeared before me this day in person acknowledged that .:LEP:;; e - -
signed, sealed and delivered the said instrument as Ao e, Tree and voluntary act,
for ihe uses and purposes therein set forth. -

‘ o _ 4.
Given under my hand and nolarial sealthis ____'> " = day of 0 2i) _&.__L_ 19’ SRR
, T , \ :
‘\_ - } | NI A “‘-“ } S
“NOTARY PUBLIC .
My Commission Expirus:
o
“DFFICIAL SEAL” 1
= Francaie Whalum
Notary Puli.c, State of tilinors
My Commission Expires 9/15/92
STATE OF ILLINOIS .~ '} R SR -
} S5 '
COUNTYOF '}
l. _— Dy 4B . aNolary Pubkc in and for sad County, in the
State aloresaid, do hereby certity that A 4 e e . e e
and .S E
ol sai¢ corporation, personally known to me to be the same persr.u‘ whose names are subscnbed 10 the foragoing <
instrument as such aud g
respectively, appeared before me this day n person and acknowledges.[iat thay signed ana delivered the said msrmmenl ~—
as their own free and voluntary acts. and as the Iree and voluntary act of ©aid corporation, as Trustee, for the uses and -
purposes therein set lorth; and the said did also then and the’e acknowledge that _. DU L e
as custodian of the corporate seal of said corporation affixed the said corporate roa' of said corporation 10 said instrument <
- as own free and voiuntary act, and as the free and vu'lurian, act of sand corporaﬂon as Trustee,
g for the uses and purposes therein set lonh ~3
: Gwen under my hand and notarial seal this __ Loy day of 19 _ ) Ty
W ' S o ' : ‘ -
— T T - w2 -
<% ——=NOTARY PUBLIC T .
= My Commission Expires: . I "
Tt et oo
DOCUMENT PHLPARED 8 AND MAILED 10 Dav id.v. Pinj(e rton
LAKESIDE BANK ] ~ (x S A
2268 MARTIN LLITHER KING DRIVE o "~ ‘ I NS
CHICAGO, ILLINOIS 60616 ] . ) . ST

(o
cc .
(%)
. L )
o
9611048 &
~ a 24 g >
k Form 83.4C9 BANKCRAFT 9/88
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| | EXHIBIT o ‘,’f
f\' ' ’ ‘I " " N g
LEGAL LESCRIFTION: : 2
PARCEL 1: BARCEL 9t I CRym AL THEE SBRD eDDTETON, B ING o 07
SUBDIVISION OF PARTS OF LOT1S o4, w9 aMb ool I oileys e ‘ ﬁ
TRER, DEING A SUBDIVISION OF PART OF THE EasSt bee OF SR iun CT
B, 10WMSHIP 34 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL - Y
MEFLIDEAM, N CLOK COUNTY, ILLINOILS. LA
PHRUCEL & FRIVATE HORDWAY EASEMENT AFPUSTERNGT T AL B0 a7 07
BENEZL D OF PARCEL 1 OVER LOT 219, FUR THOKESS anb bLRLS ) 0 o
SET FOWITH TN THE DECLARATION RECURDED MORLCH 26, 1588 A5 - - o
DUCUMENT SUMAER B8 121062 AND RE-RECORDED AFRIL 28, 1Whb Aas
DOCLMENT NLMBER B8B178671 AND CREATED HY DEED DATED
L _ AND RECORDED _ ig-d-¥% a6
DOCUMENT NUMBER B?@J;f]o@__ﬁn*___mm_“_“m i CO0F COLNTY
TLLINGOLS, :
MARCEL 3 PRIVATE GURDWAY EASEMENT APPURTEMAMT T ANl FOR THE
BEMEF LT OF FARCEL 1 GVER LOT 479 FUR INGRFSS Al EGRESS &%
SET FORTH I THE DECLARATION RECORDED MARCH 2o, [9HY AS
DOLUMENT NUMBER BB1&1042 AND RE-RECORDED APFIL &4, 9d3 &Y
DUCUMENT NumuLR HE178671 ARD CREATED Y DEED DRITED
. ____ AND REQURDED _ [2-3R-£% g o
DOCUMENT NUMBER Hnm_;ﬁaygiyj};_"*_ﬁ__n__ (W CO0K COUNTY, -
ILLINOIS. : . o
PROPERTY RDDRESS: 4
10600 WEST GOLF ROAD :E
ORLAND HARK, TLLINDIS 604&2 (o
, . ‘ | 5
PERMANENT INDEX NUMBERS: 27-08-201 - SR 0000y BT OB 402 =041 - L
[SI81RI9 N o
The I /f\-tf’ securing thia note i1a a Fncond lien
o the prepieses conveyad thereby and is sub.jant to the lien of ane crar -
I, T, On the same dated A e m ot 5 .19 .59
Redobdad Pee . 23 195% ms document 574, L o . -
for all advanoces made or to be made on the noted secured by tha dagt nuaed
1 .,TT,u and for other purposes specified therein.
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RIDER TO MORTGAGE ("Mortgage")
DATED A5 OF December 18 , 1989 |, EXECUTED Bv
Richard I, Benoit and Caroel €. Benoit, his wile“Mortgagor")
AND IN FAVOR OF
LAKESIDE BANK, An Illinecis Banking Corporation.
2cé8 SOUTH MARTIN LUTHER KING DRIVE i
CHICAGD, ILLINGIS 60616 ("Mortgagee") }M

This Rider is entered into by Mortgagor and Mertgagee and is
incarpuvrated by reference into and shall be considered part
of thel Mortgage. All capitalized terms in this Rider shall
have the _same meaning that such teres have in the Mortgage.
In the event there 1is a conflict with or inconsistency
between the Jprovisions: contained in this Rider and the
provisions cariained «in the Mortgage, then ithe provisions
contained in this . Rider shall supersede and control the
provisions tontaired the PMortgage. The Mortgage is amended
by replacing the paragraph entitled “"Definition of an Event
of Default" with the following paragraph:

Definition of an Event of Default: Either before or
after the initial disbursezment of this Note, any of the
following events, conditions’ or acts will create a
default under the terms of  this Note and each event is
defined as an "Event of Defzult": (i) the.undersigned
fails to make any payment due vider this Note, within 20
days of the date such paymenis are due; (ii). the
undersigned - makes any statement, . representation,
warranty or cavenant or furnishes ‘any application or
supporting financial staiement to the RBank, at any time
or fram time to time, which is fraudulent, incorrect or

false in any material respect; or {(iiil) the undersigned -

takes any action or fails to take any -actipn, which
results in an.adverse affect upon the Banlh's security
interest in the Collateral (defined below)".

[

And - by adding the fallowing paragraph between the sections
entitled "Remedies of Bank upan Occurrence of an Event of
Default” and "Bank's Rights and Duties Regarding Collateral":

Bank's Right to Prohibit Additional Disbursements: . The
Bank reserves the -rright to prohibit any  additional
disbursements of Principal and to reduce the maximum

Principel [ allowed hereunder upcn the occurvence of any

one or more of the following events, conditions or acts:
{i) th2 value of the Collateral declines significantly
below the appraised value; (ii) the Bank reasonably
believes that the undersigned will be  unable to make
timely payment of amounts due hereunder as a result of a.
material change in the undersigned's  tinancial
condition; (iii}) the undersigned failes to perform any

WOTTIRS
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