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Equity Line of Credit Mortgage ‘ 9()(}1( -
: HI83

‘This Equity Ling of Credy Mortgage 1 de qnis 9L day of Sgptember 19 89 ___, between the Mongagor,
M?lrg’uerIte %-‘ %ru e'. 'u !-lf'cfnw and "ot wIdce rf.rmurrﬁ'e“& (Hemm'nonw':r"').

and the Morgagee, LaSalle Dank Northbrook, a state banking associalion whose address is 1200 Shermer Rosd, Northbrook, {llinois 60062 (herein *Lender”).

Whereas, Barrower and Lender have entered into an Equity Line of Credit Agreemeni (1he "Agreament®) dated _§ 2 Y 19 HY ., punuant
to which Borrower may (com time Lo 1aime horeow (rom Lender sums which shall pol in the saggregate outsianding praincipal balance exceed § 40,000,080 plus
interest. Borrowings underihe Agreemend will tske the furm of sevolving credit loans us described in parugraph Lo below, (*Laans®). Inlerest on the Loans borrow.d
punuant 1o the Agreement 13 payable a1 1he rile nr rates and #t sho times provided lor in the Agreemens. Unless otherwise agrecd in whiting by ) ender and
Borrower, sl revolving loans outatanding under the Agreement onoratter_Septeamber. 10, 17 90, together with interest thereon, may be declared
due and paynbia on demand. in any eveat, al) f.oans borrowed under the Agreement plua iatercst thereon must be repasd Iy _ o apt smbar G .. 2004, (the
“Final Matuniy Date). . . .

To Secure 1o [.ender the repayment of the | oans made pursuant tothe Agreement, and all extensions, renewals and reflinancings thereof, with interest thereon,
the payment of all thersums, with intcrest ithereon, advanced in accardance herewidy 1o protect the secunity of 1his Mongage, sni' the performance of the covenants
and agreements of Dorrower contained herein and 1n the Agreement, Dornwer does hercby mortgage, grant and convey 10 Lende r the following described property
located in the Countyof __ Copk , State of Hhaoms:

LEGAL DESCRIFTION ATTACHED

N - Y 4
;

; ~ PARCEL 1: Unit /3B in Lot 3 {n Cluster 14, in Shodow Bend Phamre 1, being a
oo subdivision of &4 ‘ract of land being a part of Lot 3 in Owner's Subdivision
0’3 of Section 1 and/Gection 2, Township 42 North, Range 11 Fast of the Third

\ Principal Meridian dcvording to the plat thereof filed in the Reglstrar's
‘f“ Office on May 10, Y73 as hocument No. LR 2690975, and recorded May 10,
Cat 1973 as Document No, 22370783 1in Cook County, [llinois, and &s amended by
Affidavit of Correction'dated June 20, 1973 and filed in the Registrar's
g, : Office on June 22, 1972 as Document No. LR 2699912 and recorded June 22,
i, g ' "1973 as Document No. 22372153F In_ Cook County, Illinois.
S b : .
: é PARCEL 2: Easment appurtenant t> and for the benefit of Parcel I as Bet
K w . ferth in Declaration recorded on Junyg 13, 1975 aa NDocument 23114271 and
i E filed as Document LR 2813085 and a< created by Deed recorded on July 2,
: 5 1975 as Document No, 23135983, 7 R ‘ : .

P1IN: 03-02-417-090
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S uAreasonanty WINNEIC. A1 Premiums on insurance policies shall be paid in a rimely magner, — 7777 T T T T et e st T
7 All insurance policies and rencwnls thereof shall be m form accepinble to Lender and shall include o standars 1300 &% clause in favor of and in form
T acceplabie to Lender. Upon request of Lender, Borrower shall promptly fumnish to Lender all renewal notices and all receipr. i aaid premiums. In the event of
‘\i . loss, Borrower shall give prompt notice to the insurance carricr and Lender. [.ender may make proof of lcas if not made promery Hy Borrower.

Unless Lender and Borrower othersse agree in wrling, insutance proceeds shall be applied to restoration or repair of oo <1y dasmaged, provided such
reaioration or repair is economically feasible and the secunty of this Morgage is nop thereby impair=d. If such rEstoralion or repa :m is.=ol economically feasibie
ur il the secunty of this Mongage would be impaired, the insurance procecds shall be applied 10 the sums secured by this Mongage ., (with the excess, il any, paid
10 Borrower. If the Property 1s abandoned by Borrower, or if Borruwer fads (o respand to 1.ender within 3 days (rom date notice is maiisd by Lender to Rorrower
that the insurance carricr offers to sctile & claim for insurance henefits, 1.ender is aulhorized to collect and spply the insurance proceeds at Lender's option either
to restoration and repair of the Property or to the sums secured by this Mongage.

Uniess Lender and Borrownr otherwise agree in writing, any such appliation of proceeds 10 principal shall nol extend or pastpone the due date of any
payments duc under Ihe Agreement, or change 1he amount of such payment.  under parsgraph 17 he reof the Property is acquired by l.ender, sl right, title and
interest of Borrower in and to any insurance policics and in and to the proceeds thereol resulting from damage 10 the Property prior 1o the sale OF scquisition shall
pazs 10 Lender to the extent of the Bums Secured by this Morigage immediately priar 1o such sale or acquisition.

N e r

- " 5. Preservatlon and Malntenance of Property; Leaseholds; Condominiums; Planned Unlt Developmenta Borrower shall keep the Propeny in good repair
and shall ot commit waste or permit impairment ordeteriorstion of the Propeny and shall comply with the provisions of any lease if this Morigage is on a leasehoid.
If this Morigage is on & unit in a condominium or a planncd unit development, Horrower shall perform ail of Borrower’s obligations under the declarstions or
covenanis creating O governing the condominium of planned unit deveiopment, the bylaws and regulations of the condominum or planned unit development, and
tonstituent documents. If a condaminium or planned unit developmeni nder as executed by Barrower and recorded together with this Morngage, the covenants and

hereol, L PV T

e

6. Protection of Lander’s Securily. !f Borrower fnils (o perform the covenants and agreemenis contained in this Morigage, or if sny action or proceeding is

eminent domain, insolvency, code enfarcement, ar arrangements or proceedings Invoiving # bankrunt or decedent, then Lender st Lendes's option, upon notice (o
Borruwer, may make such appearances, disbumc such sums and (ake #chion a4 15 fecessary to protect Lender's inte reat, incluting, but not smited 1o, disbursement
of reasonable allorney’s Iccs and enltty upon the Property to make repairs. . . P T
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Any amounis dishursed by Lender pursuant to this paragraph 6. with interest thercon, shall iecume adiditonal indebicdness of Borrower sccured by this
Murtgage. Untess Borstower and I 2nder agree 1 other terms of payment. such amounts shall be payabic upon potice from Lende r 1o Blorrower requesting payment
- thercol, and shall bear interest from the dare of disbursement at the ratz payable from tlime 10 tme on outstanding principal under the Agreement. Nothing
conrasned in this paragraph 6 shall require Eender 1o incur any cxpense or 1ake any &C1ion hercunder.

’
7. Innpection. [ cnder may mpke of causd1u be bnad{iﬂwﬁlhle &hines upon and inspections of the Property, provided that Lender shall give Borrower

notice priar 1o any such inspection specifying reasonable cause therefor related 10 Lender's interest in the Froperty. - .
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agreements of such rider shall be incorporated intes anch shall amend ard supplement the covenants and agreements of this Morigage as if the rider were » pan |

commenced which matenally affecis Lender's interest in the Property, including, but ol mited 10, any proceeding brought by or on behall of » prior morngages, | .

<
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3 Condemnatlon. The p, ) d im fgr da ve : @ ny condemnation or o1her saking of 1he
Property, or part thereof, or for i o, and sh gL er. [§ the event of & totat ar pertia: taking of 1he
Property, the proceeds shall be spph d s M 8 th if ANy, par TG BOrrower!

11 the property is abandoned by Borrower, or if, after notice by Lender to Borrower ihat (he condemaor offers Lo make an awand or settle g claim for Jamages,
Borvower fails 10 respond to | ender within 30 days sfier the date such notice it mailed. Lendes 1a authonied (o collect and apply the proceeds, al Lender's oplaen,
cither to restoration or repair of the Property or (0 the sums secured by this Morngege.

Unless Lender and Borvower of herwise agree in writing, any such epplication of proceeds to principsl shall not exceed or posipone the due date of any payment
due under the Agreement or change the amousnt of such psyment.

9. Borrewer Nol Released. Extension of the time for payment or modification of ary other term of the Agreement or tns Mongiige granted by Lender 1o any
successor in interest of Borrower shall not operaie 1o release, in any manner, ihe liability of the onginal Borrower and forrower's s sccessors in interest. Lender
shail not be required to commence proceedings againsi such successors or refuse 10 extend time for peyment of otherwise modify any term of the Agreement ar
this Mortgage by resson of iny demand made by the origina! Borrower and Borrower's sucressors in interest.

10, Porbenrance by Londer Noi s Walver. Any forpearance by Lender in exercising ary right or remedy under the Agreement or hereunder, or Glherwse
sfforded by applicabie law, shall not be & waiver of ar preclude the exerrise of any such rght or remedy. The procurement uf insurance of the payment of taxes or
other liens or charges by Lender shall not be 3 warver of Lender's nghi (o accelerate the matunty of the indebtedness secured by tis Morgage.

11. Remedies Cumulative. All remedics provided in this Morrgage are distinct and cumuiative 1o any niner nght or remedy under this Mortgage or affonded
by law Or equity , and may be cxercised concurrently, independently or successivety.

11 Successers and Amigns Bound; Joini and Severni Linkiiity; Captisns. The covenants and agreereats here:n contaimed shall bind, and Ibe nghts hercunder
shall inure to the respective suctessors and assigns of Lender and Borrower, subject 1o the provisions of parsgraph 16 hereof. All cavenants and agreements ol
Borrower shall be joint and several. The caplions and hesdings of the paragrephs of this Mortgage are for convenience only and kre not 1o be used 1o 1M erpret of
define the provisions herend. The term interest as used berein shall meaa and include all fisance charges under the Agreement.

13, Notles. Exceg< fo: “ay notice required under applicable law Lo be given in another manner, (8) any natice to Borrower provided for in this Mostgage shail
be given by maiiing such not’ = by certificd mail, sddressed 1o Borrower 3t the Property Address or st such other address as Borrower may designate by notice 1o
Lander as provided herein, an/” () any notice to Leader shall be given by certificd madl, retum receipt requested to Lender's address stated herein or to such other
adaress as Lender may design e’y yotice 1o Borrower as prowvided herein. Any notice provided for in this Mortgage shall be deemed to have been given 1o Borrower
or Lender when given in the mar et designaied herein.

14. Gaverning Law; Severshilitr. [.i» Mortgage shall be governcd by the law of the State of Jilinois . In the cvent that any prowvision or clause of this Morngage
or the Agreement coaflicts with applicabl. lar, such conflict shall not affect other provisions of this Mortgage of the Agreement which can be given elfect without
the conllicting provision, and to this end th. provisions of the Mortgage and the Agreement are deciared (0 be scversbie.

15, Barrewer's Copy, Borrower shali Lc fumished 8 conformed copy of the Agreement and of this Morngege at the ume of cxecution or afier recordation

16. Revolving Credit Loan This Mongage is goen to.<ecure » revolving credit loan and shall secure not only presently cxisling indebtedness under the
Agreement but also future advances, whether sueh sdvan es a1 ¥ ohligatory or to be made at the oplion of the Lender, or otherwise, as sre made wichin 20 years
from the date bereof, to the same exteat as if such future sdvances were made on the date of the execution of this Mortgage, slthough there may be no advance
made st the time of the execution of this Mortgage and althou;, 1 I)ere mey be no indebtedness secured herchy outstanding at the time any advance is made. The
liea of this Mortgage shail be valid as (o all indebiedness sec ™4 *oreby, inclucing Future advances, from the time of its filing for record in the recorder’s or
registrar's office of the county in which the Property is located. Th ¢ to al mount of indebiedness secured hereby may increase or decrease from time 1o time, tul
the total unpeid balance of indebtedness secured hereby {including Ji? ursements which the Lender may make under this Martgage, the Agreement, or any other
dacumment with respect thereio) a1 any one Jime owtsianding shall a0t <x red & maximum principat amount of 3 . plus interest thercon and any
disbursements made for payments of taxes, special sssessments Of inSUrRNY < Ov the Property and inferest on such disbursements (all such indebiedress being
hercinafier referred (o s the “Maximium amourt secured hereby™). This N origage shall be valid and have priority aver all subsequent liens and encumbrances,
including statutory liens, excepting solely taxes and assessments levied on (e Prop<rty, to the extent of the makimum amount secured hereby.

S AT, Termination and Acceleration. Lender at its option may terminate the ave’abi’ity of loans under the Agr , declare ail ts owed by Borrower
10 Lander under the Agreement 1o be immediately due and payable, and enforce its ri3b s ‘ader this Mortgage if () Borrower fails o make any payment due under
the Agroement and securcd by this Mortgage, () Borrower acts ot fails 10 act in 8 Wiy tht cdverscly alfects any of the Lendec’s security for the indebtedness
stcured by this Mortgage, or sny right of the Leader in the Propesty or other security fir " ac indebtedness secured by this Mortgage, or (c) any application or
steicment furnished by Borr to the Lender is found to be materiaily fsise. The Lende s secirity shall be p A 1o be ad ly affected if (a) all or any
part of the Property or an interest therein is soid, transferred, cucumbered, or comveyed by [\ .ower without Lender's prior written conseat, excluding the creating
of 8 lien or encumbrance subordinate to this Mortgage, (b) Borrower fails 1o comply with sy oo cnant or agrecment in this Morigage or the Agreement. If it
bocomes necessary 10 foreciose this Mortgage by judicial proceeding. Lender shall be entitled (o o fiect in such proceeding all expenses of forecioture, including,
b not limited 1o, ressonadie attormey’s fees, sad couts of documentary evidence, sbstyacts and title ..p .

18. Assigrumeni of Rentm Appeiniment of Reczbver; Lender in Possemsion. As sddiional security norer Zder, Burrower hercby assigns 1o Lender the rents
of the Property, provided that Borrower shall, priov 10 sceelerstion undes paragraph 17 hereof or abandonment 1. the Property, have the right 1o coliect and retain
such rents as they become dus anJ payable. -

Upon sceclerstion under paragreph 17 hereof or sbandonment of the Property, 8ad at any time prior to the expii ation of any period of redemprion foilowing
jwdicial sale, Lender, in person, by agent or by judicially appointed iver, shall be entitied to enter upon, take possess on of and manage the Property and (o
collect the renis of the Property including those past due. All rents collected by Lenderor the receiver shall be applied fin (10 p ymeni of 1he costs of management
of the Property snd cnllection of rents, including, bul nol iimited 1o receiver's fees, premiums on receiver's bonds and recsarat's altomey's fees, and then 1o the
sums secured by this Marigage. [ender and the receiver shali be liable 10 account onty for those rents acrually F:avw-, $14.00

19, Relemse, Upon payment of all sums szcured by this Mortgage and lermination of ihe Agreement [enddritiallivtlcaseobin! A ag e Barower. Borrowst 10
shall pey all costs of recordation, if any. . siefs 2 A NP1 1PRES
COOK COUNTY RELORDER

20, Walver of Hameslend. Borrower hereby weives alt right of homestead exemplion in the Property.

In Wiineas Whereaol, Borrower has executed this Mocagage.

e
. ¢ AN
x 7 = , .
LAttt pid g i nlldm Y %
Id

Marguepfte E. Drake
Type or Print Name

Buorrower

'_T)'pc or Print Name

- GG019983

¢ Coumtyefl _Cook

ot a PIETRZVE
c I a8 Notary Public in and for sa1d county and staie, do hereby certify that
.._-..-_M.E.Lzu.ﬂfitff E Drake. , personally known 10 me (0 be the same person{s) whose name{s) 1=

—_—
‘w subscnibed 10 the [oregaing instrument, appeared before me shis day in person and scknowicdged that S he signed and delive red the said instrument as

q.i h free and voluntary act, for the uses and purposes thereinget forth.
Given under my hand and noiana) scal, this %ﬁ day of mq g/;

ﬁ;‘(l.')ommmion &p-n:l,fwg A ZZ’L /??} - Notary Pubiic

This insirument Prepared By: O?FI-CIAI_ REAL "
:;;.g;emnn Northbrook JATHERINE A PETRIVYK
! rmer Road JOTART PUBLIC. STATE OF ILLINCG!S
Nortnbrook, 11, 60062 fY COMMISSION EXPIRES  8/11/92
C. ¢ Ziges ' :
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