' 131—5970350 -7038

UNOFFICIAL CORY.re

mortgages insured under the one- to
four-family provisions of the Nauana!
‘ Housing Act.

MORTGAGE 50010x15

THIS INDENTURE, Made this . 11¢h ' dayof January, 1 990 ©, between

ALFREDO RODRIGUEI, MWARRIED

. , Mongagor; anyd
MARGARETTEN & COMPANY, INC. :

a corporation organized and existing under the laws of the State of New Jersey L and authorized to
do business in the siate of Hlinois, Mortgagee

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagcc, as is evidenced by a certain Promissory

Note bearing even date herewith, in the principal sum of

Forty- Six ‘housand, Eighty and 20/100
Dollars (3 46,7,80.00 ) payable with interest at the rate of

Ten Per Centum P . . o
per centum ( 10 %) per annum on the unpaid balance until paid, and made payable 1o the order
of the Morigagee ai its off’ee .

in Iselin, New Jercey 08830

or at such uther place as the holder wav designate in writing, and delivered; the said pnncmai and interest being payable in -
monthly installments of

Four Hundred N'lna\:y— Five and 36/100C
Dollars (3 - 495 .36 yoon the first day of Marck . 1, 19890 , and a like sum on
the first day of each and every month thereafter anti! the note is fully paid, except that the final payment of principal and inter-
est, if no! sooner paid, shall be due and payabic on the first day of February, 2005

NOW, THEREFORE, the said Mortgagor, for the bztter securing of the payment of the said principal sum of money and & .
interes1 and the performance of the covenants and agre/~=nts herein contained, does by these presents MORTGAGE and
WARRANT unio the Mongdgee. its successors or assigns, the following described Real Esiate situate, lying, and being in thc
county of COOK . : and the State of IMinois, to wii:

LOT 23 IN- GROSS' THIRD HUMBOLDT PARG AQDITION 'TO CHICAGO, "IN
SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, 'LYING EAST 'OF THE THIRD
i PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

1034 N ROCKWELL - CHICAGO * IL 60§22
-PIN ®16-01-409-055-0000
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ASSUMPTION RIDER ATTACHED HIRETO AND MADE
A PART HLREOF

SREFEREMCES HEREIN TO A MONTHLY MORTGAGE
INSURAMCE PREMARSIY ARE AMLINDED OR DELETED
BY THE ATTACHLD RIGEZR TO THIS MORTGAGE." .

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, .
water, or power, and all pfumbing and other fixiures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, ulle and mlerest of 1he said Mortgagor in and to sald premnses

TO HAVE AND TO HOLD the above-descnbed premises, with the appurtenances and I‘:xlurcs unto 1he said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the Stale of llhnom which said rights and benc!‘m (he said Morlgagor does hercby -
expressly release and waive. - R

ILLINOIS FHRA MORTGAGE T ] . : STATE OF ILLINOIS
MAR-1201 (8/B6} ’ ) C N HUD-92116M {5-30)

. SGoigass s ",
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AND SAID MORTGAGOR covepants and agrcc#:

. To keep said premises in good repair, and not 1o do, or permit to be done, upon said premises, anything that may impair the value
thereatf, ot of the security intended o be effecied by virtue of this insirument; not 10 suffer any lien of mechanics men or material men 10
attach to said premises; 1o pay to the Mortgagee, as hereinafter provided, until said Note is fully paid, (1} a sum sufficient 1o pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of the State of Hinois, or of the county, town, village,
or ¢ity in which the said land is sitaate, upon the Mongagor on account of the ewnership thereof; (2) a sum sufficient ra keep all buildings
thal may at any time be on said premises, during the continuance of said indebicdacss, insured for the benefit of the Mortgagec in such forms
of insurance, and in such amounls, as may be required by the Morrgagee,

1n case of the refusal or neglect of the Morigagor to make such payments, of to satisfy any prior lien or incumbrance other than that for
taxes Or assessments on said premises, or to keep said premises in good repair, the Morlgagee may pay such taxes, assessments, and insurance
premiumes, when due, and may make such repairs 1o the property herein morigaged as in ils discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, to he paid
out of proceeds of the sale of the morigaged premises, if no1 otherwisce paid by the Mortgagor., .

It is expressly provided, however {all other provisioas of this mortgage 1o the contrary notwithstanding), that the Morigaece shall not be
required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax Mep upon or agaiast the premises deseribed herein
or any part thereofl or the improvements situated thercon, so long as the Mortgagor shall, tn good laith, contest the same or the validity
thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shiall operaie 1o preveni the collection of the tax,
assessment, or lien so cratested and the sale or forfeiture of the said premises or any part thereof ta satisfy the same.

AND the said Mortgagor further covenants and agrees as lfollows:
That privilege is reserved Zo-pay the debt in whole or in part on any installment due date.

That, together with, and in aduition to, the monthly payments of the principal and interes: pavablic under the terms of the Note secured
hereby, the Mortgagor will pay to the fortgagee, on the first day of cach month until the said Note is fully paid, the Tollowing sums:

An amount sufficient 10 prov;Jc th halder hereel with funds to pay the next mortgage insurance premium if this instrument and
the Notc secured hereby arc insuied, or a monthly charge (in licu of a mortgage insurance premiumn) :Hhc\ are hcld by the Secretary
of Housing and Urban Developmens, a» follows;

(1) 1f and so long as said Note of vuoa ate and this instrument are 1mured or are rcmsurcd under the provisions of the Nanonal
Housing Act, an amount sufficieat to_2<cumulate in the hands of the holder one {1} month prior to its due date the annual ©
murigage insurance premium, in ord rt to provide such holder with funds to pay such premium to the Secretary of Housing
and Urban Development pursuant to the National Housing Act, as amended, and applicabie Regulations thereunder; er

(11} If and so long as said Note of even date aad 'his instrument are held by the Secretary of Housing and Urban Development, a
monthiy charge (in licu of a mortgage instharce premium) which shall be in an amount equal to one-twelfth (17 12) of one-haif
(12} per centum of the average outstandlng ha'arce due on the Note compuled without taking into accouns delinquencies or

prepayments; - e

fa)

ﬂu A sum equal to the ground rents, if any, next due, plus the preriiums that will next become due and ")d)dblc on polmu of firc and
other harzard insurance covering the moartgaged property, plus faxes and assessments next due on the mortgaged property (all as
estumaied by the Morngagee) iess all sums already paid therefo! div ided by the number of monmhs 1o elapse befare one month prior
to the date when such ground rents, premiums, taxes and assessmerts will become delinquent, such sums to be held by Mortgagec in
trust to pay said ground rcms, premiums, taxes and special assesirierts; and

fcj  All payments mcmmncd in the two precedmg subsecnom of this paragrap’ and all p.wmcn:s to be made under the Note secured
hereby shall be added together and the aggregate amount thercof shall be psiZ by the Mortgagor cach month in a single payment to
he applied by the Morigagee 1o the following items in the order set forn:
(1} premium charges under the contract of insurance with the Secretary of Housi g and Urban Dcvelupmcm or monthly charge
{in lieu of mortgage insurance premium), as the case may be;
(I} ground rents, if any, taxes, special assessmenis, ﬁre, and other hazard insveeice prcmlums1
(1) interest on the Note secured hereby; and : ) -

TN

(IVY amortization of the principal of the saad Note, !

Any deficiency in the amount of any such aggregate monthly payment shall, unjess made gnod by the Mortgagor prior to the
due date of the next such payment, constitute an event of default under this mortgage. The Mo rtgagee may collect a *'late charge'?
not to exceed four cents (4¢) for cach dollar ($1) for cach paymenl more than fifteen {15} days in apfeuis, (o cover the exira expensc

involved in handling delinquent payments.

Qi'ﬁergo{.

If the fotal of the paymenis made by the Mortgégor under subsection rb) of the preceding paragraph shall ixeeed the amount of the

payments actually meide by the Mortgagee lor ground rents, 1axes, and assessments, or insurance premiums, as thecasomay be, such excess,
if the loan is current, at the option of the Mortgagor, shali be credited on subsequent payments to be made by the Martgacor, or refunded 1o
the Morigagor. If, however, the monthly paymeni made by the Mortgagor under subsection () of the preceding parag ap!i shali not be suf-
ficient to pay ground rents, taxes, and asscssments, Or insurance premiums, as the case may be, when the same shall becoiie due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when paymem of such

ground rents, laxes, assessrnents, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accor- .

dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thercby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mungagor all pavments made under the provisions of subsection
fuy of the preceding paragraph which the Mortgagee has not become obligated to pay to the Sceretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of sobsection &) of the preceding paragraph, If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Morigagee acquires the
property otherwise afier default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired. the balance then remaining in the funds accumulated unster subsection &y of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shail have been made

under sebsection ra/ of the preceding paragraph.
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