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BOX 260 90020600

{Spaca Abovp This Line For Recording Datal

Loan ¢ 2975734

MORTGAGE
9OTHIQ MORTGAGE (**Security Instrument'’} is given on January 2nd
19 The morigugor is

DIANE L. OIS, A Widow

(*'Burrower’'), This Secyrity tnstrument iy given (o
Midwest Funding Ccrporation '
which s organized and exiat’ngunder the laws of the State of Illinois , and whose sddress is
1020 31st Street Sui’e 401, Downers Grove, Illinois 60515 , .m
¢‘lender''). ¢
Borrower owes Lender the princin*isum of Fifty thousand and ND/100 = = = = = = = = = = = « CC
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Dollars (U0 % 50,000.00 ). This debt is evidenced by Borrower’s note 19
dated the same date as this Security lnstrimint (' Note’'), which provides for montlily payments, with the full debt, if not <
poid earlicr, due and payable on February 125, 2020 This Security lnsirument c
secures 1o Lender: (@) the repayment of the debt evidépaad by the Note, with interest, and all renewals, extensions and modifica-
tions: (b) the payment of all other saums, with inferesy savanced under paragraph 7 to protect the security of this Security
fstrument; and (o) the performance of Borrower's covgnants amd agreesnents under this Security Instrument aird the Note.
For this purpose, Burrower does hereby mortgage, proat vod convey o Lender the following described praperty
located in  COUK County, Hlinois:

LOT 24 IN BLOCK 3 IN COLLINS AND GAUNTLET'S JEFFERSON GARDENS, BEING A

RESUHDIVISION OF BLOCKS 1l1l. 12 AND 13 IN STEWPRT D, ANDERSON'S ADDITION TO

JEFFERSOM PARK, A SUBDIVISION IN THE NORTH WLSLC FRACTIONAL QUARTER OF SECITION

9, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIFD PRINCIPAL MERIDIAN, IN COCK

COUNTY , ILLINDIS.

DEPT=1)1 iy $15.00

Tl???? TRAH 75(17 01/12/90 12850300

86219 & -0 20500
LOOK COLHTY RE((IRDER

Item # 13-09-108-025

which has the address of 5303 NORTH CENTRAL AVENUE .

[Street}
llinois 60630 {**Property Address™),
{#Zip Codej

TOGETHER WITH all the improvements now or hercafeer erccied on the property, and alf easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. Al replacements and additions shall ulso be covered by this Security Instrument. All of the foregoing
is referced 1o in this Security Instrument as the *‘Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has che right to morn-
gage, grant and convey the Property and that the Progerty is unencumbered, except for encumbrances of record. Barrower
warrants and wilf dcfcnd generally the title 10 the Property against ali cluims and demands, subject 1o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noni-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS —Singie Family ~ FNMA/FHLMGC UNIFORM INSTRUMENT Form 3014 12/83
Q -GUHL) weon VMF MORTGAGE FORMS ¢ 15131293 0100 « (BO0IB2Y 719
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IF Lender reyuired an;NFFnl\‘ilivh'nA:l#g t@'u : ¥his Security Instrument,
Borrower shall pay the prentlinds réquied to maintdin 1 it 1 sudﬂ iné ns the requirement for

the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part «f the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any exeess paid to Borrower. In the event of o partial taking of the Proper-
ty, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be redus-
cd by the amount of the praceeds mulliplied by the following fraction: (a) the total amount of the sums securcd im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
baiance shall be paid 1o Borrower,

If the Property is abandoned by Dorrower, or i, alter notice by Lender to Borrower that the condemaor offers
toc make an award or settle a climm for damages, Borrower fails to respond to [ ender within 30 days afler the date
the notice is given, Lender is authorized 1o collect and apply the proceeds, at its oy tion, cither to restoration or repuir
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applivation ot proceeds to principal sholl not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrower 1702 Released; Forbeacrunce By Lender Not g Wiiver, Extension of the tme for payment or modifica-
tion of amortizatior’ of-the sums secured by this Seeurity lintrument granted by Lender to any successor in interest
of Borrawer shall nol oserate to refease the Habitits of the original Borrower or Borrower’s successars in interest.
Lender shall not be requirer] (o commence proceedingys against any suecessor in interest or refuse to extend tinwe for
payment or otherwise moa1”y amortization of the samy securecdd by this Security Instrument by reason of any demand
maude by the original Borrower 4rParrower's successors ininterest. Any forbearance by Lender in exereising any vight
of remedy shall not be & waiver o/ or preclude the exercise of any right or remedy.

LE. Successory und Assigny Bo2ad; Joinl and Several Liabillty; Co-signers. The covenants and agreements of this
Security Instrument shall bind and besetit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17, Borrower's cocedats and agreements shall be joint and several. Any Botrower who ¢o-sigins
this Security fnstrument byt does not executs=the Note: (a) is co-signing this Security Insrument aaly Lo martgage,
grunt and convey that Borrower's interest in) the Property under the terms of this Security Tustrument; (b} is nol per.
sonally oblignted 1o pay the sums secured by thia Security Instrument; and (<) agrees that bender and any ather Bor-
rower miay agree to extend, modify, forbear oreale any accommodations with regiard to the terms ef this Sceurity
Instrument or the Note without thin Borrower’s Gorsant,

12. Loan Charges. 11 the loan secured by this SGuarity Instrument is subject to a law which sets maximum loun
charges, and that taw is Tinally interpreted so that the inzerest or other loan charges collected or ta be collected in
cannection with the loan exceed the permitted limits, thea: (1 any sach loan charge shall be reduced by the amoumt
necessary fo reduce the charge 10 the permitted hmic and (b) Sy senms already collected from Borrower which exceed-
ed permitted limits will be relunded to Bortower, {ender may” elroose to make this refund by reducing the principal
owed under the Note or by making a diredt payrient to Borrowsr A4 o refund seduces principad, the reduction will
be treated as n purtial prepayment without any prepayment charge/arier the Note.

13. Leglstation Affecting Lender’s Rights, If cract.neni or expirisivn of applicable taws hus the effect of render-
ing any provision of the Note or this Security Jastrument usenforceatnc aceosding 1o its terms, Lender, at Hy oplion,
may require inunedinte payment o full of all sums secured by this Security (instiument and may invoke any remedies
permitted by paragraph {9, I Lender exercises this ophon, Fender shall take Gie stens specified in the second puragriph
of paragraph 17.

14. Notices. Aay notice (o Borrower provided for in this Securny Instrument/shizal be given by delivering it or
by maiting it by tirst class mail unless applicable faw reguices use of anather methdid™ The notice shall be directed
to the Proaperty Address or any other address Borrower designates by notice to Lenaer. (Any notice to Lender shall
be given by first class mait to Lender's address stated herein or any other address Lenderdesigaates by notice 1o Bor-
rower. Any notice provided for in this Sceurity Instrument shall be deemed ta have been givel o Borrower or Lender
when given as provided i this paragraph.

18, Governlng Luw; Severability. [his Security Instrument shall be governed by federal lass poadtthe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securig=instrument or
the Note conflicts with applicabic law, such contlict shatl not arfect other provisions of this Securivy lestrument or
the Note which can be given effect without the contlicting pravision. To this end the provisions of this Sceulity Instru-
ment and the Note are declired to be severabie,

16. Burrower's Copy. Horrower shail be given one contformed copy ¢f the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Porrower, [V all or any part of the Property or any interest
in it is sold or transferred (or if a bencficial interest in Borrower is sobld or transferred and Borrower is not a nitural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in Tull of afl
swins secured by this Scecurity [nstrument. However, this option shall not be exercised by Lender it exercise is pro-
hitited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalf provide a period
of not tess thin 36 days from the date the notice is delivered ar mailed within which Borrower must pay atl soms secured
by this Security Instrument. 1 Borrower Tails to pay these sums prior to the expiration of this petiod, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security [nstrument discontinued at any time prior (o the earlier of: (ay 5 days tor such other period
as applivable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or {b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Leader all sums which then would be due uader this Security Insirument and the Note had no
acceleration occurred: (bY cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable allorneys’ fees; and (dj takes such action
as Lender may reasonubly require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Securily [nstrument and the obligations secured hercby shall reman fully effective as if no
acceleration had occurred. Hawever, this right to reinsiate shall not apply in the case of avceleration under paragraphs

13 or 17.
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