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Mortgage Ll J1:5947080-703

r/q
Py

A

FMC#431201-9

This Indenture, Made this ~mmeem—wem= S5th ==-ee-—=-- Ay Of cmmmmmaen January -=e=eeenea. ~ 1990 , belween
---------- Robert R, Neumann and Cathleen L. Neumann, hils wife w-ewe—cecem—ac.. Morigagor, and
------------------------------ ~=== Fleet Morrgage Corp, =e=cemcscmsrcmmmc e r
4 corporation organized and existing under the [4ws O mercecceaneaawna ==~ The State of Rhode [gland =«-ewmenng
Morigages.

Witnesseth: That whereas the Mortgagor 14 justly indebred 10 the Mortgagee, as 1s evidenced by a certain promissory note bearing even
date herewith, in the principal sum of Ninety Four Thousand Four Hundred Fifty Eight and 00/100 ---w-w-

(894 4658 ,00 =) S mm e e et St M S RS S S m e - Dollars
pavable with interest &¢ tc rate of Sé{,“' ‘T‘;‘ per centum ¢ == 94w~ ") pet énnum on the unpaid balance until paid, and made
payable to the order of tiic tavrigagee at its office in M{lwaukee, Wisconaln ==-== e e e o e 0
or at such other place as the-nciavr may designate 'n wriing, and dehvered; the said principal and interest being payable in monthly in-
stallments of Seven Hundred /Ninety Four and 25/100 ==eeemcmmaccmcamcmcaann- Dollars ($ 794, 25-——== J
on the first day of Februaty ======1990 ,and a like sum of the first day of each and cvcrg month thereafter until the noti.' is fully

pawd, except that the final payment ot princinal and iterest, 12 not soaner paid, shall be duc bﬁxn tgg fiest day Of ~mcmue
07 01:12’?0 12351100

__________ January ==-=---= 000 #6203 ¢ F % —-90—
~ =
. COUK COUNTY F’E(URDEROQD 04

Now, therefore, the said Morigagor, for the betier (ewinng o! the pavment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contamned, does by these presents Mortgage and Warrsnt unto the Mortgagee, its successors
or asigns, the following described Real Estate situate, Iying. wmd beyng in the county of......-..-....-...... COOKk ==enmemmcame.
and the State of tlinois, to wit . Cor

| "U!

900:0:34 0
| K

LOT 15 IN COLLINS AND GAUNTLETT'S DIVERSEY AVEMUL SUBDIVISION IN THE N
SOUTH HALF OF THE NORTHWEST QUARTER (OF SECTION 20, TOWNSHIP 40 NORTH, 0
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN C0C£ COUNTY, ILLINOILS. o
PIN#13=-29=117=015 ' ' ' ' ‘ '

PROPERTY ADDRESS: 2917 N. MELVINA | . C) L ;
CHICAGO, [LLINOIS 60634 \ -

0502006

Together with all and singular the tenements, herediaments and appurtenances thereunto belonging, and the rents, ssues, and profity thereof.
and all apparatus and fixtures of every kind for the purpose of sapplyving or distnibuting heat, light. water, or power. and all plumbing and
uther fivutes i, or that may be placed m. any balding now or hereadter standmg on said laond, and also all the estiate, nght, Due, and merest
of the saxk Mortgagor i and 1o said prennses

This torm 18 used in conneclion with morigages indured under the one. to four-family programs of the National Housing Act which requite
a One-Time Mortgage Insurance Pramium payment (including sechions 203(b) and (i) in accordance with the ragulalions lof those programs.

Page i of 4 HUD-S2118M.1 (3-88 Edition)
24 CFR 203 12a)
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al loss o not made prompily by Mortgagor, and each insurance
company concerned v hereby awthorsed and direcied o make pay
ment for such joss dircctdy o the Mortgagee stead of 1o the
Mortgagor and the Mortgagee jointly, and the imurance proceeds,
of any part thereol, may be applied by the Mortgagee at s sphion
etther to the reducnon of the indebledniess herehy secured or (o the
restoration or repatt of the property dimaged I event of fore
closure of this ararlgage o othicr teanster af e 1o the moridaged
praperty i extingwshment of the udebledness secured hereby, all
reght, ttle and mterest of the Mortgagor o and (G any msuramnge
policies then in force shall pass o the purchaser o grantee

That «f the premises, or any part thereof, be condenined under
any power of emunent domain, or acquired for & public use, the
damages. proceeds, and the consideration for suen acyuisition, to
the extent of the fulambunt of indebtedness upon this Mortgage,
and the Note secured herdhy renanmyg unpatd, ire hereby assigned
by the Mortgagor to the Frontgagee amd shall be paud forthwith 1o
the Mortgagee to be gpplicdd Pyt on account of the indebiedness
secured herehy, whether dug veeat

The Mortgagor Further Agrees <hat should this morigage wid
the note secured hereby not be ehgibie sommurance utiler the
Nationsl Housing Act, withill ==~==ee 00 veecamuea duyy
feomn the date hereo! (wrtien sintement of any oltcer of the
Deparunent of Housing and Urban Development os-cuthosized
agent of the Secretary of Housing and Urban Desielopracnt dated
subsequent (0 the ===wemm=e G} mememcaesniom—— iy
titne front the date of this mortgage, dechning o insure-sua nie
and this mortgage heing deemed conchusive proof of such
incligiblity), the Mortgagee or the holder of the note may. «tils
option, declare all sums secured bereby immecdiately due and
payiable Notwithstanding the foregoimg, this oplion may not he
exercised by the Mortgagee when the inehibity for insurance
under the Navonal Housing Act is due to the Morigagee's fmbure
(o remit the morigage insurance premium to the Department of
Housing and Urban Development.

In the Event of default 1n madarg any monthly payment pro-
vided for herein and i the riote secured hereby for o penod of
thirty 1) days after the due date thereof, o i case of i breach of
anv olher covenant of agreement herein siipulated, then the whole
of said principal sum remaining unpaid ogether with accrued in
terest thereon, shall. at the election of the Morgagee, without
notice, become immediately due and payable,

And In The Event that the whole of sud debt i declved to be
due, the Mortgagee shall have the nght immediately to forechnwe
this mortgage. and upan the filing of any bill for that purpose, the
court in which such bilt is Iled may a1 any tume therealter, enher
before or after sale, and without notice 10 the said Mortgagor, or
any party cluming under said Morigagor, and withuuat regard {o
the solvency or wsolvency of the person or persons fiable for the
payment of the indebledness secured hereby, at the ime of such
applications for appointment of a recejver, of for an otder (o plice
Mortgagee in possession of the premises and withoul regard ta the
value of sad premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morigagee in possession of the prempses, of
apporn! a recesver for the benefit of the Morigagee with power 10
collect the rents, issues, and profits of the sawd premises duning the
pendency of such foreclosure suit and, i case of sale and a defi:
ciency. during the full statutory period of redemptivn, and such

rents, issues, and profits when collected may be xpllcd toward the

payment of the indabtedness, costs, taxes, insurance. and other

e aecesary Tor the protection and preservation af the properly

Whenever the sid Morgagee shall be placed i possession of
the above desenibed premies under an order of & cotre v whick
diaction s petklmg to forechove s morigage or a subneqguent
morigage, the smd Mortgagee, s daeretion, may heep the
siid premses 1 good repanr, pay such current ar back tises Jgod
awsesa ety as iy be dut an the said premsses, pay Tor and
masntan such msuraance s sucd smounts as shall have been re
araeed by e Mortgagee, lease the st prennses 1o the Mot
Ragor of edhiers upon sucht terms god comdhitons, enher withig
or beyond any perex] of redemption, ay are approved by the
court, cullect und recerve the rents, saues. and profis Tor the
use of the premises hereimubose described; and employ other
persons and expend wsell sich amounts as are reasonably
necessasy o carty oul the provissons of th paragraph

An in Case of Forechosare of s mortgage by sawd Mord
Rager moany court of liw or eguity, a seasonalde sum shall be
ablowed Tor the solicitor's fees, and stenogriphers’ fees of the
complainant i such proceeding, and abso for all outlayy for
documentary evidence and the cosl of a complete abstriet of
Litle for the puepose of such Tereckosure; and 1 case of any
uther surt, or legal proceeding, wheremn the Montgagee shall be
made @ party thereto by reason of (s MOREIEE, 1 vosts and
expenses, and the reasonable feey and charges of the attorneys
o saficitors of the Martgigee, v made parties, 1o services i
such suny or prxceedings, shall be a Turther en and charge apon
the sand premeses under ths imortgage. and all such expenses
shall bevome so much additional indetiedhess seeursd hereby
and be aiowed i any decree foreclosing this morigage

And There Shaill be Included in any decree Tureclosy ths
srarigage and be pand out of the proceeds of any sale made i
vursuanve of any such decree (1) A the costs of such st or
Surls? advertsing. sate, and conveyance, ncluding attovieys’,
wnttors and stepugraphers' fees, outlays for documentary
evideiics aad cost of saud abwtract and exanunation of ttke, (2
all the mesieys advanged by the Mortgager (f any. for the pur
pose ithiorizes unthe mortgage with alerest on such adviinees
il the rale sel fnrlh i the note seewred hereby, from the hme
such advances ar e, £ all the acoried mierest renaming
uhpand on the mdc sdnewohierehy secused angd B4 1he s
poncipdl money remuineganpad The overplus of the proceeds of
the sale, if winy, shall then he Giud to the Mortgagiv

10 the Muorigagor shall payaid =ate at the aume and o the
manner aforesand and shall abue by, comply with, and duly per |
torm all the coveriants and agieementy ern, fien ths con
sevance shal! be nult and vead and Medgagee wiif, withan thirty
(3 duys afrer weitten demand therefor 57 Morigagor, execute a
release or satisfaction of this mortgage. ana baontgagar herehy
waves the benefits of all stututes or faws which requure the
carher execution or delivery of such relcase or satisfacion by
Mortgagee.

1t is Expressly Agreed that no extension of the time for pay
ment of the debt hereby secured given by the Mortgagee 1o any
successor 1 mlerest of the Morigagor shall operate to release. in
any manner. the vnginal bahiity of the Martgagor.

The Covenants Herein Contalned shall bind, and the beneits v
advantages shall inure, to the respective heirs, eveeutors, ad
MInISLEAters, successors, did assigns of the parhies herelo. Wherever
used, (he singular number shall inctude the plural, the plural the
singular, and the masculine gender shall include the feminine.

Page Jof 4
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FMC#431201~9
FHA Casef131:5947080~703

RIDER

This Rider, attached to and made part of The Mortgage, Mortgage Deed,
Deed of Trust, Security Deed or Vendor's Lien (the ''Security Instrument’')

between Robert R. Neumann and Cathicen L, Neumann, his wife (the

"Borrower’ ). ard Fleet Mortgage Corp. (the 'Lender') dated January 5t |

19 90, revises the Security Instrument as follows:

The Lender shall, with the prior approval of the Federal
Houslrg Commissioner, or his designee, declare all sums
secured by this Securicy Instrument to be immediately due
and payable if all or-a-part of the property is sold or
otherwise transferred (otiwe thun by devise, descent or
operation of law) by the borower, pursuant £o a contract
of sale executed not later then 12 wmonths (24 months {f the
property is not the principal or secondsry residence of the
borrower) after the date on which rhe Security Instrument
18 executed, to a purchaser whose ~redit has not been
approved 1in accordarce with the teruirements of the
Comnissioner,

Dated January Sth

- P 4

YONILT

-~
i B |

tozo

P5-592 (2/89)
FHA Multistate Assumability Rider
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