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SECURITY AGREEMENT AND LEASEHOLD
MORTGAGE

c— THS MORTOGAGE (“Secugity Insttument™) i given nn)( Ry S | &-- evrereer e e 4 aree
19 ‘?0 we- The ‘l.qitgag“:r LI é)i‘lgime |Il "S.e ftro ,an.d Mon i::':}‘\fachher_‘ - c e e
e N e e U Borrower™ ), This Seounity Tnstroment s given o .Boston Safe Deposit, [y
.and Trust fompany ... . = ... .. .. e e e vnsainneaeee s WCH s argatntzed and existing e
ander the laws of Ee ) Comm . of Massachsuey Ll whose address s ., OnE . Boston Place,

.Bastoun, Massrschuserts 02106 (“Lender™).
Borrower owes | ender (e goicipal stn ol L, Five Hundred e
e ——— . Botars 18 . 900,000.00 1 This debt is evidenced by Borrower's noe
ditted the same date as s Seesrity Instrument (*Note™ ), which provides tor monthly payments, with the full delit 3l ant
pard eardier, due and payable on February L, 2015 ... s ThisSecanty Instrument
secures to Lender: (o the repaymens=at the deht evidenced by the Note, with imnterest, and all renewals, extensions smd
muodifications: (b the payment ot ali ede sims, with interest, advinced under paragraphe 7 to pretect the security ol this
Secanty Instriment, and () the perforfaneeot Borrower™s covenants and agreements under this Secunty Insteument and
the Note. For thes puipose, Barrower docs/acredy mortgage, grand and convey to Lender the Following described property
TR STV T SR USPUROT #1 + 1 < .S UORPRROPOPRRPRVINY P TTTI IR 2N | (11T I
SEE SCHEDULE A ATTACHED HESLTO AND MADE A PART HEREOF.
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1. All of Borrecwer's right, <i{tle and interest in and Lo the Cooperative
Unit #2 on the real property located at 233 East Walton Place, Chicago,
I11inois and more particularly described in Schedule A attached hereto
and made a part hereof.

2. All of Borrower's right, title awd {nterest under a certain proprietary
lease with 233 East Walton Place Bullding Corporation, the {ocperative
Corporation, dated ¥ 132 |1 [¢& .« for said ‘unic.

W,

4. All shares of capital stock of 233 East Wulton Place Building
Corporation issued to Borrower and appurtancn. _to #8id lease, represented
by stock certificate number X 5.

e I AR

20020534

233 East Walton Place, #2 .. Chicago

which has the address of .. -~ abraRen ars b erbras shepaate e
[Strwel | fChryl

HIHPGES oo reaseiesermsnsannt s vt aie v s oo mreensmrneneranns (Pruperty Address''),
o " (Zip Cogei T (“Property y
. Lo
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TOGETHER WITH all the unprovements mew of herealler erected on the property, and ali casements, cights,
appurtenances, remits, royalties, mineral, oil and gas vights and profits, water agltts and stock and all Hixtures now ar heseafter

a part ob the pruperty. Al replacerments and additions shall also be covered by this Security Instrument. Al of the Turegoing
15 referred 1o in this Secunty nstrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seized of the estate hereby vonveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencuinbered, except for encumbiances of wweord.
Borrower warrants and will defend generally the title to the Property against all ciaims and demands, subject o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited varistions by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/D3
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If Lender requited mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the preminms required 1o maintasn the insurance in effect until such time as the requirement for the
insurance terminates i aceerdance with Borrower's and Lender’s written agreemert or applicible law,

8. [Inspection. Lender or us agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natige at the time of or prior 1o an ynapection speciflying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clium for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyvanee in lieu of condemnation, are hereby
assigned and shall be pard to Lender

In the event of a total taking of the Properes, the proceeds shall he apphed o the sumis secured by this Secunity
Instrument, whether or not then due, with any excess pand to Borrower, In the event of o parugl Giking of the Property,
untess Borrower and Lender otherwise agree in wriing, the sums seeured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the saums secvred imediately

- before the taking. divided by (b} the fair marker value of the Property immediately before the tuking, Any balance shall be
paid to Borrower.

[f the Prorerty is abandoned by Borrower, orif, afier notice by Lender to Borrower that the condempor offers 1o
make anm award cosettle a claim for damages, Borrower fails 10 respond 10 Lender within 30 doys alter the date the notice is
given, Lender s auhorized to coltect and apply the proceeds, al its option, either to restoration ar repair of the Propernty or
to the sums secured 2y this Security Instrument, whether or not then due.

Unfess Letdreand Borrower otherwise agree in writing, any application of proceesds to prineipal shall not extend or
postpone the due dat=Ofzhe monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10. Rorrower /No. Released; Forbearance By Lender Not a Waiver.,  Extension of the time for payment or
muodification of amorhzatioo of the sums secured by this Security Enstrument granted by Lender 10 any suceessor in
interest of Borrower shall nogoperate (o release the lability of the ongmal Borrower or Borrower’s successors inanlerest.
Lender shall not be required 20 Commence proceedings against any successor inoinlerest or vefuse 1o extend time tor
payment ur otherwrse modify smosiization of the sums secured by this Security fnstrument by reason of any demand made
by the original Borrower of Borrowee s uccessorsan interest. Any forbesrance by Lender in exercising any right or resnedy
chall ot be a waiver of or preclude the eaetose of uny right or remedy

11. Successors und Assigns Hound; Joint and Several Liability; Co-signers,  ‘The covenanis and agreentents of
this Security Instrament shall bind and beneat the successors und assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and severnl. Any Borrowers who co-signs this Securnty
Instrument bt does not execute the Note: (a)4s co-signing this Secunty Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tigdeims of thes Security Instrument; (hiis ot personally obligated to pay
the sums secured by this Security Instrument; and/cagrees that Lender and any other Borrower mmy agree 1o extend,
maodify, forbear or make any accommodations withrgard to the terms of this Security Tnsteument or the Noje without
that Borrower's consent.

12. Loan Charges.  1f the loan secured by this Sceurny fnstrunicnt s sahject to a luw whneh sels maximum loan
charges, and that law v finally nterpreted so that the ingrest or other loan charges collected or 10 be collected in
comnection with the loan exceed the pernnted fimits, then Godany such {oan charge shall be reduced by the amount
necessary b reduce the charge 1o the persitted Jimat, amd (hyans cwoy already collected from Borrower which exceeded
permitted hmits will be refunded to Borrower  Lender may choos to make this refumd by reducing the principal owed
under the Note or by making a chrect payment to Borrower Ha refundceduces poimeipad, the reduction will be treated as
partial prepayment without uny prepayment charge under the Note

13, Legistation Affecting 1.ender's Rigthts, I enactment or expraavion of applicable laws has the effect of
rendering any proviston of the Note or (s Securniy fnstrument snenfaoveeabl s accorshng toats terems, Fender, b s option,
may regutre immediate payment in Full of all sums secured by this Secunty sostrument ancd may anvoke any remedies
permutted by paragraph (9. {F Lender excrenes this option, Leader shall take the sieps specilied in the second paragraph of
paragraph 17,

12 Natices. Any notice to Borrower prosuded For i this Secority InstramentShglbbe given by delivering it or by
mathing 10 by first cliass mm] unless apphicable kiw reguires use of another method. Tae gatice shall be direeted 10 the
Property Address or any other address Borrower desigmites by nolice to $ender. Any notice to Leader shull be gaiven hy
first class mail to Lender's address stated herein oraany other address Lender designates by nonics i Borrower Any notive
provided Torm this Secunity lastearient shisl be deemed 10 bave been given to Borrower or Lender v hen given as provided
n this paragraph

15, Governing Law; Seveeabllity, ) los Secunty Enstrument shall he governed by Tederal Bow amd the Liw ot 1he
Jursdiction in which the Property s located  In the event that any provision or clause of this Secnsity anstrament o the
Nute conflicts with npphicable law, such confliet shali not alfect other proviaons ol this Secunty Instrivav@anor the Note
which can he given effect without the conficting provision. Lo thas end the provisions of tos Security fnstauinent and the
Note are declared (o be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of thas Secunity Instrument

17. Transfer of the Property or 8 Bencficial Interest in Borrower.  If all or any purt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is ot o patural
person) without Lender's prior wrilten consent. Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this nption shall not be exercised by Lender i exercise s pratbited by
federiat law as of the dite of this Securuy [nstrument

If Lender eacraises this aption, Lender shall give Borrower notice of acceleration. The notice shadl provide o period
af et leas than 30 days from the date the notice is delivered or maled within which Borrower must pay all siins secured by
this Security fostrument {€ Boerower fuds to piy these sums prior to the exprration of thas persod, Lenaer miay myvohe any
remedies permitted by thas Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  1f Borrower meets certn conditions, Horrawer shali have the right 1o have
enforcement of this Security Instrument discontinued ut any time prior to the earbier of: (w) & days {or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant (o any power of sale vostiuned m this
Security Instrument, or (b) entry of u judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(a) pays Lender all sums which then would be due under this Security Tnstrument and the Note had poaceeleriation
occurred; (b) cures any default of any other covenants or agreements; (<) puys all expenses incurred in esboremg this
Security Instrument, including, but not limited to, reasonable aftorneys' fees; and (d) wkes such achon ns Lender may
reasonably require to avsure that the hen of thiv Security Instrument, Lender's nghts in the Property und Horrower's
obligation to pay the sums secured by this Security Instrument shall contisnue unchanged. Upon reimstutement hy
Borrower, this Secunity Instrument and the obligations secured hereby shull remain fully effective as if no aceeleration had
occurred. However, this right 10 reinstate shali not apply in the case of accelerntion under paragraphs 13 or 17.
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SCHEDULE A

LEGAL DESJRIPTION:

LOTS FORTY-IOUR (44) AND FORTY-FIVE (45) IN ALLMENDINGER'S LAKE SHORE
DRIVE ADDITICH 0 CHICAGO, A SUBDIVISION OF PART OF BLOCK THIRTEEN
(13) IN THE CANAL TRUSTEES' SUBDIVISION OF THE SOUTH FRACTIONAL
QUARTER OF SECTION THREE (3), TOWNSHIP THIRTY-NINE (39) NORTH, RANGE
FOURTEEN (14), EAST UF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.




