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morigages insured under the vne- 0
four-famlly pravisions of the National
Housing Act.

J0L05E8H

10th dayof January, 1990 , between

MORTGAGE

THIS INDENTURE, Made this
ANDRE L MOBLEY,  ANO SHIRLEY R MOBLEY, , HIS WIFE

| , Morigagor, and
MARGARETTEN & COMPANY, INC. 8

a corporation organized and existing under the laws of the 3tate of New .J.‘r'-.y ‘ and authorized to
do business in the state of [llinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a uenuin Promissory

Note bearing ever dats herewith, in the principal sum of
S.vunf:y— Four Thou-andp F1pe Hundred Twenty- Eight and 00/100

Dollars (§ 74 /228.00 ) payable with interest at the rute of
Nine AND Ons-“Half FPer Centum
per centum ( 9 AND . 1/2. .. o) per annum on the unpaid balance until paid, and made payable to thc order

of the Mortgagee at its office
in Iselin, New Juruny 08830

or at such other place as the holder ey designate in writing, and delivered; the said principal and interest being payable in

monthly instailments of

5ix Hundred Twenty— S and 78/100
Dollars ($ 626.78 " Yon the first day of March 1, 1990 , and a like sum on
the first day of each and every month thercaftcr unt)) the note is fully paid, except that the final p t of prinvipal and inter-
est, if not sponer paid, shall be due and payabi=-or-the first day of %.’Eruarfy e ?d‘bca ‘ Lo

NOW, THEREFORE, the said Mortgagor, for tfe betrer securing of the payment of the said principal sum of money and
interest and the performance of the covenants und agrooments hereln contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its suceessors or assigns, theiellowing described Real Estate situate, lying, and being in the

county of COOK and the te_of lllinois, i:
LOT 26 (EXCEPT THE NORTH 7.0 FEET) AND Loindhe Pt ddpoty (g
CALUMET BUSINESS CENTER FIRST ADOITION, BEING A SUBDIVISION
OF THE EAST 5230 FEET OF THE NORTHEAST /4 OF THE SOUTHWEST

1/4 OF SECTICN 10, TOWNSHIP 36 NORTH, KANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY [.LINO1S.

PERMANENT TAX NO. 29-10-309-064
15109 BEACHVIEW TERRACE, DOLTOMN, [L 60419

)

' CRL0006

TOGETHER with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rems,
issues, and profits thereof; and all apparatus and lixtures of every kind for the purpose of supplying or distribuling heat, light,
water, or power, and all plumbing and other fixtures in, or that may be pluced in, any building now ot hereafier standing on
said land, and also alt the estate, right, title, and interest of the said Morrgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the saidd Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free Irom all rights and benelits under and by vir-
tue of the Homestead Exemption Laws of thc State of IHlinois, which said rights and bencfits the said Mortgagor does hereby

expressly release and waive.

STATE OF I LINOIS

ILLINOIS FHA MORTGAGE
HUID-92116M (3-80)

MAR-1201 {8/86)
Replaces 11700 (Hev. 7 4%
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AND AS ADDITIONAL SECURITY for the payment of the indebledness aforesaid the Mortgagor does hercby assign to the Martgagee
all the rents, issues, and profits now thue or which may herealler become due for the use of the premises hereinabove described,

THAT HE WILL KEEP the improvements now existing or hercafter erected on the mortgaged property, insured as may be required
fram time to time by the Mortgagee against uss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Morigagee and will pay prompily, when due, any premiunms on such insurance provision for payment of which has
not been made hercinbefore.

Al insurance shall be carried in compunies appraved by the SMortgapee and the policies and renewals thereof shall be held by the More-
gagee and have attuched thereto loss payable clausesin faver of and in Torm acceptiable to the Mortgagee, In event of loss Morigagor will give
imenediate notice by mad ta the Motrgagee, who may make proot of Joss il not mede promptly by Mortgegor, and cach imsurance company
congerned i aereby authorizred and Jdirected 10 make payment tor such loss directly to the Muortgagee instead of 1o the Mortgayor and the
Martgagee sointly, and the insurance proceeds, or any parl thereol, may be applicd by the Morigagee at ity option cither to the reduction of
the indebtedness hereby secured or to the restoration or repar of the property damaged. In event of foreclosure of this Maorigage or other
1ransfer of fitle to the morntgaged property in extinguishment af the indebtedness secured hereby, all right, title and interest of the Mortgagor
i and o any insurance policies ther: in force shall pass to the purchaser vr grantee.

THAT if the premites, or any part thercof, be condemnped under any pawer of eminent domain, or scguired Tar o public use, the
damages, proceeds, and the consideration (or such avquisition, to the extent of the fuli amount of indebtedness upon this Morigage, and the
Note sgcured hereby remaining unpaid, are hereby assigned by the Morigagor 1o the Morigagee and shailt be paid forthwith 10 the Mortgagee
10 be applied by it on acraunt of the indebtedness secured hercby, whether or not.

" THE MORTGAGOR ELIRTHER AGREES that should this Mortgage and the Note secured hereby not be cligible tor insurance under
the Mational Housing Actawitan 60 days from the date hereof {written statement of any offizer of the Department of Fiousing and Urban
Development or authoriced { ger b of the Seeretary of Howsing and Urban Development diled sulbsequent to the 60 days’ time trom the date
of this Morigage, declining to indure said Note and this Mortgage, bring deemed conclusive proof of such ineligibility), the Mortgugee or the
holder of the Note may. at ity ophea declare all sums secured rereby immediately due and payable.

INT m-mraing any monthly payment provided for herein and in the Note secured hereby for a neriod of thiny

. {30) days afer oo pulpad 9001 17 vide ol a breach of any other covenant or agreement herein stipulated, then the whole of aaid prin-

cipil sum afgEeenth gccrued mterest thereon, shall, at the election of the Muorigagee, withoui notice, begome in-

" mediately ..

" AND piokbi : sandatebt s declired (o he due, the Morigagee shall ave the right unmedintely 10 Toreclose this
Moaoctgage, ad wpon the filing of sty bl fur that purpose, the court in whiach such billis filed may at any nime thereafter, either belore or
alter sale, and without notice 1o the said Mortgagor, or any patty clnnniog undes sadd Mortgagsr, and without regard to the solvenuy or ia-
solvency at the time ot wuch applications for appointmany ol a receiver, or for an onder to place Morlgagee in possessian of the premises of
the nerson or persons hable for the puyment of the indebiad/es secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner af the cquity of redepiption, as & homestead, enter an order placing the Morigagee in possession
of the premises, or appuint a receiver for the benefit of the Muriinece with power to collect the rents, issues, and profits of the sald premises
during the pendency of such foreclosure suit and, in case of salc and a deficlency, during the full siatutory period of redemption, nnd such
rents, 1issucy, and profits when collected may be applied toward the payment ot the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abasCJescribed premises under an order of o court in which an action
is pending to roreclose this Moartgage ar o subsegquent monigage, the sand Norgngee, tn its discretion, may: keep the said pramises in good
repu; puy_such current or back taxes and assessments as may be due on thesal t premises; pay for and maintain such insurance in such
amaunts as shall have been required By the Mortgagere: Tease the said premises t0 the Morigagor or athers upon such terims and conditions,
cither within or beyond any period of redemption, as are approved by the couri; ¢ildlet and receive the renty, ssues, and prolits tor the use of
the premises hereinabove described: and empioy other persons and expend itself coCi nmonnts as wie rrasonihly necessary te garry out the

provisions of this parsgraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Martgagee in any courrofluw or eguity, s reasenable sum shall be -
lowed for the salicitor's fees, amd stenographers' fees of the complumnant in such proceeding and also for all vutlays for dovumeniary
evidence and the cost of a complete abstract of title (or the purpase of such fureclosure, and in Jaseof any other suit, or legat proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expe:cs, and the reasunable fees and charges
af the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings. shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional inuebtedness secured hereby and be

allowed in any decree foreclosing this Mortgage. »

AND THERE SHALL BE INCLUDED In any decree Joreclosing this Mortgage and be paid out ol the peociesof any sule made in pur-
suance of any such decree: (13 All the costs of such suit or suits, advertising, sale, and conveyunce, including aroraeys’, solicitors', and
stenographers' fees, outlays For documentary evidence and cost of said abstract and examination of title; (2) all thednanies advanced by the
Mortgagee, i any, Tor the purpose authorized in the Mortgage with interest on such advances at the rate set forth in e Mote secured hereby,
from the time such advances are made; (1) ull the accrued interest remaining unpdid on the indebtedness hereby secured: (4, all the sjd min-
cipal money remaining unpaid. The overplus of the procesds of sale, it any, shiall then be paid 1o the Mortgagor.

It Mortgagor shall pay sald Note at the time and 10 the manncr atoresaid and shall abide by, comply with, and duly perform all the
covenants and agreements hesein, then this conveyance shall be null and void and Mortgagee will, within {30) days alter written demand
therefor by Mortgagor, execute a release of satisfaction of this Margage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Morigugee.

1T IS EXPRESSLY AGREED thal no extension of the time for payment of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate (0 release, in any manner, the original liability of the Mortgagor.
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FHA ASSUMPTION RIDEK TO MORTGAGE/DEED OF TRUST

THLS ASSUMPTION RIDER is made this 10th _ day of lgnuary 1490 and {8

incorporated into and shall be deemed to amend aund supplement the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument”) of the same date,
'given by the undersigned (the "Borrowsr") to secure Borrower's Note to
MARCARETTEN & COMPANY, INC, (the "Lender'") of the same date and covering the

property dascribed in the Security Inastrument located nt: 15109 Beachview Terrace,
Polion. Il 60419 .

ADDITIONAL COVENANTS., In add{tion to the covananfs and agreements made {n

Lhe Security Inatrument, Borrower and Lender further covenant and agree as
follows:

The mortgagee shall, with rihe prior approval of the Federal Housing Commissioner,
or his designee, declare all ‘gsums secured by this Mortgage to be {mmediately due
and payable Lf all or a part of ite propurty is sold or otherwise transferred
{other than by devise, descent or op:ration of law) by the mortgagor, pursuant

to a contract of sale exccuted not later than 12 months after the dato on

which the Mortgage 1s executed to a  purchaser whode credit has not been approved
in accordance with the requirements of tho Commfsaioner, (If the property 1 not
the principal or seccndary residence of the morvgngory. "24 months" muat be sub-

gtituted for "12 mentha",)
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Borrower's Signature
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Barrower's Signature ¢

3/88 FHA Agsumption Rider




‘ NOEEICIAL CORY. ;. -
. . Y \ ] .3
STATE: ILLI!?u FHAZ: Q 90 L 7@0 FIiLZ j: 62102011

Fita MORTGACE RIDER"
This Rider to the Morigage betumen o iDRE L. H ;
Coand MARGARETTEN & COMPANY, INC. daced
19 g9n 1s deemed to amend and supplement the Mortevase of same date as follows:

AND SAID MORTGAGOR covenants and agrees:

To Xeep said premises in good repair. and not (0 do, or permit to be done, upon said premives, anything
that mav rmpair the value thereo!, or of the securily intenued to be effecied by virtue of this instrument: not 1o
sulter any lien of mechamcs men or matenal men 10 aitach to said premses; 10 pav to the Morigagee, as here-
inatter oroveded, untd taid note 13 fullvpard. (1) a sum sufficient (0 pay all taxes and assessments on sawd prem-~
jscs. Of any 1% or assessment that may be levied by authonty of the Siate of Hhinos, or of the tounty, town, ¢
village, or &ty in which the said land ;s situate, upon the Mortgagor on account of the ownership thereot; (2)
a sum sufficient o keep all buildings that may 2t any time be on said premises, during the continuance of sad
indcbtedress, insured for the benelit af the Morigagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

aTeay

In case of the refusal or neplect of the Morteseor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that lor (axes or assessments on said promses, or 1o keep s3id premsses 1n good repair, the
Mocreagee may pav such taxes, asiessments, and insurance premiwiny, when due, and may make such repurs
to the property heren morigaed as in s diseteton 1t may deem aecessary for the propes preservahion thereof,
and any moneys so paid of expended shall become so much adduional indebtednesy, sccured by this morigage, 1o
be paid out 2 proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.
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It s expressts provided, however (all othur provisions of this raorigage to the confrary notwithstanding),
that the Mortgascrishall ot be required nor shall it have the right 1o pay, discharge, or remove any tax, assess-
ment, of Lax hen upoun or agunst the premises Jescnbed heremn or dny part thereo! or the wnprovements situated
thercon, 50 long as Jae MMotteagar shall, 6 good lanh, coniest the same or the validity thereof by appropriate
legal proceedings broschiin a court of competent junisdiction, which shall operate 1o prevent the collecton aof
the tax, assessment, of liZn, so contested and the sale or forlciiure of the said premites or any parl thereof to
saisly the same. \

AND the said Mortgagor “ur her covenants and agrees as fallows:

That pgrivilege is resc¢rved to nay the debt in whole or in part on any installment
due date. - .

That, together with, and in addition te. 20 monihly pavments of the principal and interest payabie under the
terms of the note secured hereby, the Morgzvar will pay to the Morigagee, on the [irst day of each monch ustil
the said note is fully paid, the following sums:

N
£
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A sum eguai to the ground rents, f any, next due, plus the prentiims that will newr become due and pavable on
poboes of fue and other hiazard nsurdnce covennu 1he marigseed hrorzay, plus azer and  astesimenty nesl due
on Lht motigazed groperty dall as estumidted Sy the Mloeagert less 2l svins alrradys parvd theretnr dmaded by the
nUmbe! O MONihy 10 eflapie beinre one manth pror (0 the Jate when Lo goound cenfy, premturng, (3vey and 34
se1vments will become delinguent, such 1ums 10 be held by Motigagee o Ll _to pay sadd ground rents, premiumi,
ases anu specidl assessrnents; and

All paymhents mennoned in the (wo preceing tubsechiony of JThis parazraph and all_;oaments 1o be made under (he
aote tecused Bereoy shaff be 2dded 1ovether and the aeereyate amount therenl sha'c be pad by the Mlarirdgor ¢ach
month 10 3 unti pivendat 10 be 398Led by (he Matigagde Lo 1he Tollamine emy n vhe andor ser (gt

TR e R T Y g o

1nictest on the aote securcd hereby; ang s
amoriizahion ef 1the gnincipdi of the said note,

Any deficiency n the amount of any wch arpreasie monthiv pavment shall, urleis made gnod he ine Mortgagor #rior
10 the due daie uf the mext wch payment, comditute an event of Jelault wnder thiy maongsze. The Muorigagee mav ol
bect 3 “late charpe’’ nOt to evceed lour cents (') fur each dollae {31} Jor each payment more than fficen (13) dayr n
BIIR31Y, 10 COVEr the edlrd eapense wnvoived 1n handhing debinquent gavmeniy. fcl}

' s

i(lrﬁ ground rents, Hf ANY, 1220y, apcu Al Ivieniments, bise, and othcr A3Zaed rurance premiayme,

If the total of the payments made by the Moripagar under subsection (%Kof the preceding parapraph shall exceed
the amount of the paymems actually made by the Mornrgagee Jor ground rents, Laxes, and assessmen(s, ar insurance
premiuvims, as the case may be, such excess, if the loan s current, a1 1the option of the Maortgagor, shall be credited on
subsequent payments to be made by the Mortpasor, o refunded to the Morigagor. If, however, the monthly payments
made by the Morigagor under subsection (8) of the preceding paragrapn shall not be sufficient to pay ground
rents, laxes, and oassessments, OF insuranee Premiums, as (e case may be, when the same shall become due
&nd payable, then the Mortraror shall pay to the Mo tgagee any antodad necestary (o make up the Jdeliciencey, on
oc befure the date when paymem o such ground rents, taxes, assessmoents, of itsucaice premiums shall be due,
if at any ume the Mortgagar shall teader (o the Morngasee, in accordance with the provisions of the nole secured
heteby, full payiment of the cmtiee md=bredness represented thereby, the Afortgagee shail, in commputing the
amount of such indehtedness, credit to the account of 1he Martpagor all payments made under the provisions of
Subscction (¢} of the precednp pasaerspn which the Mortgaree has not decome obligated to pav (o the Secretary
of Housing and Urhan Development, Jnd any balance remamng in the funds accumulated under the provisians
afl subsectinn (M of ihe preceding paraveaph. UF there shall be o default under any of the provisions of this
martsage resuliing an a pubhe sale of the premmises covered hereby, or if the Mortgagee acquires the property
otherwise after Jdetault, the Martearee shall appiv., at (he tune of the commencement of wuch procesdings or at
the tine the propesty 18 otherwie acquired, the balanve then remaunne n the 1unds accumulsted under sub-
sechon i) of the preceding paragraph as a credst aganst the amaunt of princpal then remaiming unpaid under
said aote and shall properly adjust any payments which shali have been made under subsection {g) of the pre="-

ceding paragraph, ,
; Ly A fp Ll -,
GRS .. =8dorrowur
511, a% Shoofe, @ ) \"{s"'zr}f%




