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MORTGAGE
THIS MOR’]‘({T}-AGE s made this L1EN day of _January , 140 | between the
Mongagor, Laul 0. Weber {heretn "Borrower”), whose
address 1s_ 7409 W, 7lst Streect Uridgeview, Illipnois 60455 and the
Mortgagee, First Union Home Equity Corporatien. a corporatoen organized and existing under the €2
laws of North Carclina, whose address s _CONS 14, CHARLOTTE, N.C. Z8238 o]
(heretn "Lenser). c
T

WHERFAS., Burtower s indebted to Lender In the principal sum of U.S, $ 35,000.00 | whien c.
indebtedness is evidenced by Borrower's note daled __fanuury 11, 1990 and extensions, E‘-
renewals and mocdiations thereof (herein "Note”), providing for manthly installments of principal t‘.’i

an]d'_mteg%sﬁ.rwltn 17 balance al indebtedness, i not sooner patd. due and payable on _January
PEA 3 .

TO SECURE to Lender thz repayment of the indebtedness evidesiced by the Note, with interest
thercon: the payment of all ottier sums, with tnterest thercon, advanced In accordance herewith to
protect the security of this l4erigage; and the perfortnance of the covenants and agreements of
Beorrower herein contained, Borrowsr does hereby mortgage, grant and convey to Lender the
following described property located in the County of Cook ., State of linols:

LOTS 4 AND % 1IN BLOCK 1 IN FREDERISK ., BARTLETT'E 718T STREET

BUEDIVIGION OF THE EAST 60 AURES (F THE WEST 1/2 OF THE NORTHEAS! 1/4 |

DF SECTION @3, TOWNGHIE 28 NORTH, RONGE 12 EART ) THECTHHIW PRINCIFPAL gy o
B . N -l

MERIDIAN couls ¢ - . ' 5

TAN,  IN COUK COUNTY, TLLINOIS S - TEIIIVOTRAN 4317 U1/12/90 14153100

: N 064 3 WM —QUA~12ATTG
. COOK COUNTY fiECURDER
which has the address of 7400 W, 71ist Street Bridgeview, 11linois 60455
{Streel) {Tity) (8rate} {Zip Code)

. iB-25-203-004

(herein “Property Address”) and Penmmanent Parcel Number -~

TOGETHER with all the improvements now or hereafler erected on the propenty, and all
easemnents, rights, appurtenances and rents all of which shalt be deemed to be and remain a part
of the proparty covered hy this Mortgage: and all of the foregoing, together with said properly (or
the leaschold estate If this Mortgage is on a leaschold) are hereinalter referred (o as the "Property.”

Any Rlder ("Rider” attached hereto and executed of even date ls Incorporated herein and
the covenant and agreements of the Rider shall amend and supplement the covenants and
agreements of this Mortgage, as Lf the Rlder were a part hereof.

Borrower covenants that Borrower Is lawfully seized of the estate hereby conveyed and has the
rght to mortgage, grant and convey the Property, and that the Property 13 unencumbered, except
for encumbrances of record. Botrower covenants that Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to encumbrnaces of record,

-,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and

interest lndebiedness evidenced by the Note and late charges as provided In the Note. This
vortgage secures payment of said Note according to its terms, which are incorporated herein by
reference.

2. Applcation of Payments. Unless applicable law provides otherwise, all payments recetved by
Lender under the Note and paragraph 1 hercaf shall be applied by Lender {lrst to interest due on
the Note, second te the principal due on the Note. and then to other charges, if any, due on the
Nole,

3. Prior Mortgages and Deeds of Trust: Charges: Liens. Borrower shall perform all of
Borrower's obligations, under any mortgage, deed of trust or other security agreement with a lien
which has priorily over this Morigage, including Borrower's convenants to make payments when
due. Borrower shall pay or cause to be pald all taxes, assessmients and other charges, fines and
imposttions attributable to the Property which may attain a priority over this Mortgage, and
leasehold payments or ground rents, il any.

4. Hazard iururance. Dorrower shall keep the improvements now existing or hercafter erected
on the Property ‘nsured against loss by fire, hazards tncluded within the term "extended coverage”,
and such othel kozards as Lender may require and in such amounts and for such periods as
[Lender may requ'.e, .

The tnsurance carrier pioviding the insurance shall be chesen by Barrower subject to approval by
Lender; provided, that sach approval shall not be unreasonably withheld. All insurance policles
and renewals thereol =bzi be in a form acceptable to Lender and shall include a standard
mortgage clause tn lavor of aria)ln a form acceptable to Lender. Lender shall have the right to hold
the polictes and renewals theiesl, subject to the terms of any mortgage, deed of trust or other
securily agreement with a llen whiclihas priority over this Mortgage.

in the event of loss, Borrower shall gtve prompt notice to the insurance carrier and Lender. Lender
may make proof of loss If not made pruirpily by Borrower.

If the Property is abandoned by Borrower, ¢r if Borrower [ails to respond to Lender within 30 days
from the date notice 1s malled by Lender to Borruwer that the insurance carrier offers {o scitle a
claim for insurance beneflts, Lender is authoiized to collect and apply the insurance proceeds al
Lender's option either to restoration cr repalr Of (he Property or to the surns secured by this
Mortgage. .

5. Preservation and Malntenance of Property: Lissvholds; Condominiums; Planned Unit
Developments., Borrower shall keep the Property In gocd-vepalr ard shall not commit waste or
permit tmpalrment or deterioration uf the Property and shall comply with the provisions of any
lease i this Mortgage Is on a leasehold. [f this Morfgage .3 on‘a unit in a condominium or a
planned unit development, Borrower shall perform all ol Fecivowers obligations under the
declaration or covenants creating or governing the condominium ar'planned unit development, the
by-laws and regulalions of the condominium or planned unit development, and constituent
documents,

8. Protectlon of Lender's Security. U Borrower lails to perform the coveriaints and agreements
contained In this Mortgage, or if any action or proceeding 1s comunenced which materially affects
Lender's interest in the Property, then Lender, at Lenders option, upon noucr t= Borrower, may
make such appearances, dishurse such sums, Including reascnable attormeys’ frer, and take such
actlons as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereol. Mothing contained In this paragraph 6 shall
require Lender to Incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause ta be made reusonable entries upon and inspections
of the Propertly, provided that Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender's interest in the Property.

8. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for
conveyalice in leu of condemnation, are hereby assigned and shall be paid to Lender subject to the
terms of any mortgage, deed of trust or other sccurity agreement with a llen which has priorly
cver this Mortgage.
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9, Borrower Not Released; Forbearance Py Lender Not & Walver, The Borrower shall remain
lable lor full payment ol the principal and tnterest on the Nole (or any advancement ot obligation)
secured hiereby, notwithstanding any of the following: (a) The sale ol all or a part of the premises,
(b) the assumption by another party of (he Borrmawer's obligations hereunder, (¢} the forbearance or
extension of time for payment or performance of apy obligatlon hereunder, whether granted to
Borrower or a subsequent owner of thie property, and [d) the release of all or any part of the
premises securing sald obligations or the release of any party who assumes payment of the same,
None of the foregoing shall in any way affect the full force and efTect of the Uen of this Mortgage or
tmpalr Lender's right to a deficlency judgment (in the evenl of foreclosure) against Borrower or any
parly assuming the obligations hereunder.

Any forbearance by Lender In exercising any right or remedy hereunder, or otherwise aflorded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants
and agreements herein contained shall bind, and the rights hereunder shall inure to, the
tespective successars and assigns of Lender and Borrower, subject {u the provistons of paragraph
15 hereol " All covenanls and agreemends of Borrower shall bz Joint and several. Any Borrower
who co‘sigas this Mortgage. but does not execute the Note: (a) Is co-signing this Mortgage only to
mortgage, g1t and cenvey that Borrower's interest in the Property to Lender under the terms of
this Mortgase. (h) ls not personally llable on the Note or under this Mortgage. and [c) agrees that
Lender and any o .hier Bortower hereunder may agree to extend. modffy, forbear, or make any other
accommodations swith regard to the terms of this Mortgage or the Note without that Borrowers
consent and withiavireleasing that Borrower or modllying this Mortgage as to that Borrower's
interest in the Property.

11. Notice. Except for 215 nolce required under applicable law to be given (n another marnner,
(a) any notice Lo Borrower niolided for (n this Mortgage shall be given by delivering {t or by malling
such notice by first class mail afddressed to Borrower or Lhe current owner at the Propenty Address
or at such other address as Borrower may deslgnate by notlce to Lender as provided herein, and
any other person personally llabie‘on this Note as these person’s names and addresses appear in
the Lender's records at the tirme ol'gering notice and (b} any notice to Lender shall be given by first
class mau to Lender's address stated 'ircein or to such other address as lender may designate by
notice 10 Borrower as provided herein. “4ny nouce provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender whe!i given In the manner desigiiated herein.

12. Governing Law; Severabillty. The stat: 2hd local laws applicable to this Mortgage shall be
the laws of the jurisdiction tn which the Property is-located. The loregeoing sentence shall not lmit
the applicability of Federal law to this Mortgage. " It the event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, 4uch conflicts shall not affect other provisions
of this Mortgage or the Note which can be given effect vithout the conflicting provision, and to this
end the provisions of this Martgage and the Note are declwund to be severable. As used herein
"costs”, "expenses” and "attorneys’ fees” include all surnis t7 thesextent not prohibited by appiicabie
law or lunited heretn.

13. Borrower's Copy. Borrower shall be fumished a cordormmid Ccopy of the Note, this Morigage
and Rider{s] at the uUme of exccution or afler recerdation hereof.

o
14. Rechabllitation Loan Agreement. Borrower shall fullill all of borruwer's obligations undenD

any home rehabilltation, improvement, repalr or other loan agreement waich BorTower enters lnto%‘a.
L)

with Lender. Lender. at Lender's option, may require Borrower to execute any “cliver to Lender, in
a farm acceptable to Lender, an assignment of any rights. claims or defenses/wldch Borrower may
have against partles who supply labor, materials or services In connection il improvements
made to the Property.

15, Transfer of the Property or a Beneflclal Interest in Borrower, Assumption. If ail or any
part of the Property or any interest in It s sold or transferred {or if a benellcial interest In Borrower
1s sold or transferred and Borrower 18 niot a natural person) without Lender’s prior written consent,
Lender may, at Lender's option, for any reason, declare all the sums secured by this Mortgage to
be lmmediately due and payable. However, Lthis option shall not be exercised by Lender U exercise
is prohibited by Federal law as of the date of this Mortgage.

If Lender exercises this oplon, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice Is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay
these sums prior to the explration of this period. Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on 3orrower.

This Mortgage may not be assumed by a purchaser without the Lender’'s consent. I an
assumption is allowed, the Lender may charge an assumpton fee and require the person(s)
assuming the loan to pay additional charges as authorized by law.
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NON-UNIFORM COVENANTS, DBorrower and Lender further covenant and agree as follows:

168. iwcceleration: Remedies. Upon Borrower's breach of any covenant or agreement of
Borrower in this Mortguge, Including the covenants to pay when due any sums under the
Note secured by thls Mortgnge, Lender, at Lender's option may declare all sums secured by
this Mortgage., to be immedliately due and payable without demand or notice and may
foreclose this Mortgage by Judicial proceeding, Lender shall be entitied to collect in such
proceeding all expenses of foreclosure, Including. but not limited to, reasonable attorneys’
fees und costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents: Appointment of Receiver.l.ender in Possession. As additional

security hercunder, Borrower hereby assigns to Lender the rents of the Property. provided that
> Burrower shall, prior to acceleration under paragraph 16 hereof or abandonment of the Property.
£ have the right ta collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonmznt of the Property and at any time
prior te judicial siale, Lender {in person, by agent or by judicially appointed recelver) shall be
entitied tr enter upon, lake possession of and manage the Property and to collect the rents of the
Property in:luding those past due. All rents collected by Lender shall be applied (Irst to payment
of the costsof management of the Property and coliection of rents, Including, but not mited to
recelved feer, premiums on recetver’s bonds and reasonable attormeys' fees, and then to the sums

secured by this'slortgade.

R TR

18. Loan Charges. I the loan secured by this Mortgage 18 subject to a law which sets maxtmum

loan charges. and ti1a’ law is nally Interpreted so that the interest or other loan charges collected

or to be collected In copnection with the loan exceed permitted limits, then: (1) any such loan

charges shall be reduced by the amount necessary (o reduce the charge to the permitted Itmit; and

{2} any sums already collzcted-from Borrower which exceeded permitted limits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
' or by mailing a direct paymen’ to Borrower. U a refund reduces principal. the reduction will be

o treated as a partial prepayment.under the Note.

19, Legislation. If, after the date herzol, enactment or explration of applicable laws have the
N ellect either of rendering the provisiors-of the Note, the Mertgage or any Rider, unenforceable
€ according to their terms, ar all or any part 2 the sums secured hereby uncollectible, as otherwise
E provided In this Maortgage or the Note, (r o. diminishing the value of Lender's security, then
B Lender, at Lender's option, may declare all sivanus secured by the Mortgage to be immediatety due

and payable.

20, Release. Upon payment of all sums secured YLy this Mortgage, this Mortgage shall become
- null and void and Lender or Trustee shall release Uils Mortgage without charge to Borrower.
2 Lender, at Lender's option, may allow a partial rel=.se of the Property on terms acceptable to
! Lender and Lender may charge a release len. Borrower shill pay all costs of recordation, if any.

21. Walver of Homestead. Borrower herehy wajves all righis of homestead exemption in the
Property.

: REQUEST FOR NOTICE OF DEFAULT AND FORXCLOSURE
- UNDER SUPERIOR MORTGAGES OR DEEDS OF TRINT &1
u &
Borrawer and Lender request the holder of any mortygage, deed of trust or otars encumbrance with&Q
a lien which has priority over this Mortgage to give Notice to Lender, at Lendess address set forth T
on page one of this Mortgage, of any default under the superior encumbrance =2pd of any sale or

e

6cl0

; other {oreclosure action.
i .
IN WITNESS WHEREOF, Borrower has executed this Mortgage.
4 ' // ﬂ ‘/ /J
4 . ) Z [ —
i e Q&L { (SEAL)
§: Paul 0, Weber Borrower
&
E (SEAL)
5 Borrower
¥
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S'h\l‘l OF IHinots { 7 '/ A County s«
{.“- L H“(" ( YRALEEA LERINA . 2 Notary Public tn and for sald County and State, do
hereby certily that UL A . personally kniown to me Lo be Lthe

sitne persarilst whosa name(s) il subscribed to Lhe foregoing Instruthent,

appeared Lefore me lhl.s day in pcrsun itnd acknowledged that ____he signed and dellvered the satd
mnstrument £ free and \.ulum.lry act, for the uses and purposes

therein set forth.

l-{f-\

\ . ) -~
Given under my hand and offfcial seal, this iy of LIA RVIEE _{ .19 K\‘

(\4,;“‘115 (] (Qr(\f(‘ Q,fp(l.(’...ﬂ

Notary Public

My Comitnission Expires:
GG ——

or
OYNTHIA SEAL -
HOTARY PUgL g a‘rg “oPCRIAN

MY 0OMMI8g 0N EXP)HE! ";)g%g

y2eren

SN e,
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