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AVONDA D PRIME 10l K, O~
JOOLZCELS
MORTGAGE Loan Number ___5-7623~31
{individuais)

THIS MORTGAGE is made this 12th __dayof _January 4990 __

betwean the Mortgagor, Loule S. Vasta, a bachelor and Virginia Vasta, a widow
R — e e - - . .. {hareln “Borrower'},
and the Morigagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address Is
20 Ncrih Glark Streat, Chicago, lliinois 63602 (herein "Lender’),

WHEREAS, Borrower is indebled to Lender in the principal suspof ($ . 93,700.00 .. YDotlars
{"Ma>imum Amount’'}. or so much of 1hat sum as may be advanced pursuant to the obligation of Lender (whichever
is 'psser), and evidenced by Borrower's Note, prowding for monthly payments of principal and/ar interesat and, with
the baiance of the indebtedness, if not socner paid, due and payableon . January . 1l, 1995 :
" Malturity Date”y unless extended pursuant 1o paragraph 22 harecl.

TO SECL/FE to Lender the repaymant of the indebtedness evidencad by the Nots (inciuding, but not iimited
to, such obligatory/uture advances ("Future Advances™) ag ara described in paragraph 18 hereofy, the payment ol ail
other surns. with intares! thareon, advancod in accordanco harawith to protect the security of this Mortgago, and the
partarmance of the covanants and agreesments of the Borrowar harein contained, Borrower doas hareby mortgage,
grant and convey to Lendar tha property legally described

in the attached Exhibit "A7 ‘ocated in the County of _C“‘Ok
6236 N. Whipple, Chicuago, Illinols 60618 {"Property Address™.

TOGETHER with all theiripravemants now or hereafter erecied on 1he property, and alt easements, rights,
appurtenances, rents, royaitias, minzeal, ol and gas rights and prolils, water, water rights and water stock, and all
fixtures how or hereafter atlached (oo property, all of which, including replacomen!s and addlittons thereto, shall
be deemed to be and remain part of thie prenarty coverad by this Mortgago; and all of the taragoing, togethar with
said prop#arty {or the leasehold ostale if 11is Mortgage is on a lseasehold) are herein relarred to as “Property™,

, State of iltinois, which has the address of

Borrower covenants thal Borrower (G tawlully seised of the estate hereby convaeyoad and has the right 1o
mortgago. grant ard convey the Property. the! 16, Properly is unencumbersd with the exception of those itoms,
any. listed in a schedule of exceptions 1o covara i any litle ihsurance policy insuring Londer's intarnst i the Pro-
party, and that Borrowar will warran and defend goierally tho titla to the Propearty against all ctimms and demands,
subject to any encumbrances, declarations. easemenls or rastrictions lstod in a schadule of exceplions to
covarags in any title insurance policy Insuring Lander's fiitarest in the Proparty.

Borrower and Lender covenant and agree as {ollows:

1. Paymenti of Principal and Interest. Borrower shall j57004i01ly pay whan dua without set-off, recoupmant, or
deduction, the principal of and the imerest on the indebtadness’ev'drnced by the Note, and lale charges as provided
in the Mote, inctuding the principal of and intarest en any Future(Acvancas secured by this Mortgaga.

2. Application of Paymaents. All payments received by Lender upier the Note and paragraph 1 nereof. shail
te applled by Lendar {irst in payment of interest due on the Note, than to princigal of the Nots, including any

amounis considerad as added thereto undor the larms hereol.

3. Charges; Liens. Borrower shall promptly pay att obligations securad 2y 1 mortgage or trust dead atlect:
ing the Property, laxes, assassments and other charges, lines and impasitions s zibinable to tho Praperty which
may altain a priority over this Mortgage, and loasehold payments or groune rams| )1 any, whon dua. Borrowor shall
promptly furnish 1o Lender all notices of amounts dun undar this paragraph, and indhe ovent Barrowor shall make
paymant directly, Borrower shall promptly furnish to Lender receipts evidencing such maymeants. Borrower shall
prornplly discharge any tien which has priority ovar this Morigage with respect to any sun, in¢ iuding, biut not limlted

to, Fulure Advances.

4. Hazard Insurance. Borrower shall keop the improvarnents now oxisting or hereaflor srsaled on the Prop-
erly insured against 1oss by fire, hazards included within tho term “axtonded coverage”, and such othar hazards as
Lender may require and in such amounts and for such periods as Landar ray roquire; providad, that Loader shall not
require tha! the amount of such coverage exceed that amount of coverage requirad to pay the sumas secured by this
Morigage and all ather mortgages and trust deeds with respuct to the Property.

The insurance carriar providing the insurance shall be chosen by Borrower sublect 1o approval by Lender; pro-
videq, that such approval shall not be unreasonabty withheld. All premiums on Ingurance policias shall be paid by Bor:

rower when due.

All Insurance policies and renewals thereof shalt be in form acceptabie to Lender and shall inciude a standard
mortgage clause in favor of and in torm accoptable to Lender. Lender shall have the right 1o hoid the policies and
renewala tharaaf, and Borrower shall promptly turnish to Lender all renewal notices and ail receipis of paid premiums.
in tha event? of ioss, Borrower shall give prompt nolice to thae insurance carrier and Lender. Lender may make praat of

lass Il not made promptly by Borrower.

Unless Lender and Barrower otharwise agree in writing, insurance proceeds shall be applied to resloration or
repair of the Properly damaged. provided such restoration or repalr is economically teasitie or if the security of thiy
Morigage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. Uf the Proparly is abandoned by Barrowsr, or if Borrower fails ta respond 1o Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settfe a claim
tor insurance benefits, Lender Is authorized to collec! and apply the insurance proceeds at Lender's option elther to
restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrowor otheraisa agrae in writing, any such appitcation ¢f proceeds to principal shatl
not extend or postpone the due dale of the monthly instaliments referred {o in paragraph 1 heraot or change the
amount of such installments. (funder paragraph 16 hereot the Property is acquired by Lender, ali right, title and interest

10788 AP 11-M NOTICE: See othar side lor imponiant information »
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14. Goveming Law; Severability. This Mortgage shall be governed by the law of lllinois. In the event that any
provision or clause ¢f this Mortgage or the Nole conflicts with applicabie law, such conflict shall not attect other provi-
sions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provi-
sions of the Mortgage and the Note are declared to be severable. Time is of the essence of this Agreement,

15. Transter ot the Property; Assumption. If all or any part of the Property or an interesi therein is sold or
transterred by Borrower wilthout Lender’'s prior wrilten consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage which does not reiate to a transter of rights of occupancy in the Property, (b) the creation
of a purchase money securily interest for household appliances, (c) a transfer by devise, descent or by operation of law
upon the death of a joint tenant or tenant by the entirety, (d) the grant of any leasehold interest of threa years or lass nol
containing an oplion o purchase, (e} a transfar. 1n which the transferee is a person who occupies or will nccupy the
Property, which is (1) a transter to a ralative resulting from Borrower's death, (2) a transfer where the Borrowar's spouse
or ¢child{ren) becomes an owner of the Property, or (3) a transfar resulting from a decree of dissolution of marriage, legal
separation agreement, or from an incidental property settlement agreemant by which the Borrower's spouse becomes
an owner of the Proparty, or (f} a transfer o an inter vivos trust in which the Borrower I8 and remains the baneliciary and
occupant of the Properly, untess as a condition precedant to such transfer, the Borrower refuses to provide the Lender
with reasonable means acceplable to the Lender by which the Lender will be assured of timely notice of any subse-
quent t.ansfar of the beneficial interest or change in occupancy, Lender may, at L.ender's option, and without notice to
Borrower, dectare all the sums secured by this Mortgage to be immaediataly due and pavable Lender is heraby
subrogated to the lizn of any mortgage or other lien discharged, in whole or in part, by the proceeds of the loan hereby
secured.

16. Accelera’’cn; Remedies. Upon Borrower's default in the performance of any covanant or agreement of Bor-
rower in this Mortgage, ir cluding the covenants lo pay when due any sums secured by this Mortgage, Lender may at
its option, and withoui'nutice to Borrower, declare due and payable all sums secured by this Mortgage and may
foraclose this Mortgaga oy iadicial proceeding. Lender shall be entitled to collect aflar default, all estimated andg
actual expenses incurred by reason of said delault, including, but not limited to, reasonable attornays’ fess, and costs
of documentary evidance, abgzrauils, and title reports.

17. Assignment of Renta: Zppointment of Recelver; Lender in Posasession. As additional sacurity hareunder,
Borrower hereby assigns to Lendar thy: ronts of the Property; provided, that Barrower shali, prior to accelaration undear
paragraph 18 hereof or abandonment o7 1'1a Property, have the right to collect and retain such rents as they become

due and payable.

Upon acceleration under paragraph ‘6 hereot or abandonment of the Property, and at any time prior to the ex-
piration of any period of redemption following ji diciat sale, Lender, in person, by agent or by judiclally appointed
receiver, shall be entitled to enter upon, take posainssinn of and manage the Property and to collsct the rents of the
Property including those past due. All rants coliecicdiov Lender or the recelver shall be applled first lo paymeant of the
costs ot management of the Property and collection o rents, including, but not limited to raceiver's teas, premiums on
recelver's bonds and reasonabia atlorngys' fees, and then o the sums secured by this Morigage. Lender and the
raceaiver shall be liable to account only for those rents actually recaived.

18. Future Advances. The Holder of the Note securedivthis Mortgage is obligated lo maka advances ol prin.
cipal as requesled from time to time for a period no longer thar the maturity date stated on the reverse side, or unless
extendod pursuant to paragraph 22, unless the amount requesied whan added to the then outstanding principal
balance would exceed the Maximum Amount, or thare shall then ex‘al/a default under the terms of the Note or Mort-
gage, or there shali! then exist a federal, slate, or local stalute, law, oro/Zinance, or a decision by any iribunal which (in
the reasonable opinion of any Heider of the Note) adversely allects the pricaty or validity of the Note or this Mortgags,
or the Borrower shall no longer own the Property, or tho Barrower is involved in bankruptcy or insolvency proceedings.
Al na time shall the principal amount of the indebtedness secured by this Moitzage, not including sums advanced in
accordanceg herewlith to protect the security of this Mortgage, exceed the Ma.irum Amount.

18. Release. Upon payment of ali surns sacured by this Morigaga, Lender siiaii ralease this Morigage without
charge to Borrower and alsc pay all costs of recorgation, if any,
20. Walver of Homestead. Borrower hereby wa ves all right of homestead exernption.in the Propaerty.

21. Redamption Walver. Except where this Mortjage covers any land which, at the time uf ~axeculion thereot, is
improved with adwelling for use by naot more than six farnilies or is given to secure a loan to be usey’.in whole or in part,
to tinance the construction of dwelling for use by not more than six families and except where«h’s Morigage covers
any land which, at the time of execution thereol, is used or intended tu be used lor agricultural purposos, the Borrower
hereby waives any and ali rights of redemption fraim sain under any order of foreclosure of this Mortgac, on behalf of
the Borrewer, the Borrower's estate and all persons bonefictally interested therein, and each and every person 1o the

full extant parmitted by the provisions of applicable law.

22. Right to Extend. The Maturity Date, I[rom time lo time, may be extended for such tima and upon such condi-
tions as may be mutually agreed upon by Lender and Borrower, provided, however, in no event shall the Maturity Date
be extended beyond a date more than (wenty (20) yoars from the date of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tensicon of the Maturity Date, if any, shall not, uniess otherwise agreed to, affuct any of the terms, covenants and condi-
tions of this Mortgage which shall remain in full force and effect throughout any of said extension pariods.
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LOT 10 ANO- THE S0UTH 172 OF LOT 9 IN BLUCK © IN FIELD'S
BOULEYARD ADLITION TO IRVING PARK, A SUBDIVISION OF THE EAST /2
OF THE WEST 102 CF THE SOUTHWEST 1/4 QOF SECTION 13, TOWNSHIP &40

NORTH, RANGE 14, EAST OF ThE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, 1LLINQIS,

R

Parmanant Tax Number:

13<13-310-031.
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