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MORTGAGE 272351-4

THIS MORTGAGE (*Security Instrument’) is given on  JANUARY 5 %
1990 The mortrazor is JAMES NOLAN, RAONBBH®R AND KAREN K. MC GUIGAN, m WIDOW
DIVORCED AND NOT mnxgm&",

(" Borrower'"). This Seiurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATiCN) OF ILLINOIS .
which is orgattized and existiaz ender the laws of THE UNITED STATES OF AMER ICA . and whose address is
4242 NORTH HARLEM

NORRIDGE, ILLINOIS ¢0634 (*'Lender).

Borrower owes Lender the principal seom of

FIFTY FIVE THOUSAND AND-NO/100

Doilars 70,5, % 55,000.00 ). This debt is evidenced by Borrower's notc
dated the ssune date as this Security Instramer't (Nowe''), w !ut.h provides for monthly payments, with the full debt, if nat
paid carlier, due and payable on PEBRUARY 1, 2020 . This Security fnstrument
secures 10 Lender: (@) the repayment of the deb._evidenced by the Note, with interest, and all renewals, exterisions and
madificutions; (b) the payment of all other sums, with fiwiest, advanced under paragraph 7 to protect the security of this
Security nstrument; and (c) the performance of Borrowr™s covenants and agreements under this Security lastrument and
the Note. For this purpose, Borrower does hereby mortgage gient and convey 1o {ender the fallowing described property
located in COOK County, lllinois:

LOT 17 AND THE SOUTH 1 FOOT OF LOT 14 IN BLOCK 11 IN GRAND ADDITION
TO EDISON FARK, A SUBDIVISIOE gf‘ THE £48T 25 ACRES OF THE WEST

R

30 ACRES OF NORTH 60 ACRES HE NORTE 0 ACRES OF THE WEST 50
ACRES OF THE SOUTH 100 ACRESVOF THE NORYTP IAST 1/4 OF SECTIOK 36,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE TJ4JRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINCIS. %
’ ,<:>
v
o

PEESZ006

0020334

03-36-217-031 -

6921
witich has the address of ¥R X#2x NORTH OLEANDER CHICAGO

{Srree) fany)

1Minms 606231 ¢*Property Address'™y,
17y Cundzi
TOGETHER WITH all the improvements now or herezfter crected on the property, and all casemients, rights,
appurtenances, rends, royaities, minerad, ail and gas rights and profils, water rights and stock and all fixtures now or herealter
a part of the property. All replacements and additiens shall ﬂlu: be covered by this Security Instrument, All of the foregoing
woreferred 10 a0 this Security Instruanent as the “Property.’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Honower watrants amned witl defend generally the tithe to the Property against all claims and demands, subject ta any
cricurmtbrances of record.

FHS SECURITY BNSTHUMENT combines untfanm covenants fob national use and non-umiloni covenonts with limited
varigtions by jurisdiction o constitute & uniform security instraoment covering real property.

ILLINOIS - Single Family - mmmmwc UNIFORM INSTRUMENT Farm 3014 12/83
AR, 8F L) weor ' D000 i B da s s - 3030938000« sz 0w Amanded 6/87




NON-UNIFORM CORNVE M F ’I ndc.rI'A, convefiant Mooy
19. Acceleration; R ive pri c .umn Hhrwing Bucravwer's hreach

af apy covensnt or ugreemenlt in this securits Instrument hut aoi prior (o sceeterntion under paragraphs 13 and 17 andess
applicable luw provides otherwise). I'he nolice shail specify: a) the defaule: chy the action reguired (o cure the detaalt,
() st date, not jess than 30 days from the date The notice is gives 10 Barrower, by which the default must be cured; and
(d} that failure to cure the default on or before the date specified in the noticve may result in acecterution of the sims
secured by this Security Instrument, foreckosure by judicial proceeding and sale of the Property. Fhe notice shall turtbher
inform Borrower of the right to ceinstate after geceleration and the right to assert in the foreclosure proceeding the nun-
cxistence of 3 defsult or any other defense of Borrower to geceleration snd foreciosure. [F the defaolt is not cored on
or hefore the daie specified in the notice, Lender at its option may require immedigte puyment in full of all coms securvd
by this Security Instrument without further demand and may foreclose this Security Instrument hy jodicial proceeding.
1 ender shall be entitled to collect all expenses incurred in pumuing the remedies prosided in this paragraph 19, including,
but not limited to, reasonable attorness' fees and costs of title eridence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and ar any time
pricer ta the expiration of any period of redemption {ollowing judicial sale, Lender (in persan, by agent or by judicially
appointed receiser} shall be entitled 1o enter upon, take possession ol and manage the Property and 1o collect the renes
ol the Property including those past due. Ay rents collected by Lender or the receiver shait be applicd first to pavment
of the costs ol managememt of the Propenty and collection of rents, including, but nor limited to, receiver’s tees, premiums
on receiver's bonds and reasonable attorneys” fees, and then 1o the sums sexurcd by this Security Instrument.

21. Release. Upon payment of ali sums secured by this Security Instrument, Lender shatdl release this Securiny
insirument without charge 1o Borrower, Borrower shall pay any recordanon costs.

22. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

23. Riders .« this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Irecrument, the covenants and agreemenss of each such nider shall be incorporated injo and shall amend and
supplement the coveraias and agreements ol this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable boi(es)j

[XX Adjustable Kaw Picer [ contominium Rider 11— Family Rider
D Graduared Paymeni Pider D Planned binit Development Rider

D Other{s) [specify]

BY SIGNING BELOW, Borrower acce s ond agrees 10 the terms and covenaunts contained in this Securiny Instrument
and in anv rider(s) execuied by Borrower and recorded with .
}7 5/ — . iSuh

ANES NOLAN/ m RIVORCEID ANIFONO™ REMARRIED
?
‘?p{fu g 5&,%& ~ (Seah)
FAFEN K. MC GUIG ngam WIDEM wer

(Seal)

— Borrower

(Scah
~ Barrower

[(Space Below This Line For Acknowbedgment] —=— —

STATE OF (LLINGIS, Cﬁf‘ L COunty ss:

- /
{_ﬁru 1 Hfh; eud, - *:@_ . s Notary Publicin ana for sad county and state,
. U L3 A
do hereby certify that JAMES NOLAN, AND KAREN K. MC GUIGAN,’ maNigDbiX wIDowW

DIVOECFD AND NOT RB“I{\RR:{ED

. personally known 1o me (o be rthe same person(s) whose name(s) ARE
subscribed to the foregoing instrumeni, appeared betore me this day in person, and acknowledged that p hey
signed and delivered the satd instrurnent as THEIR free and volumary act, for the uses and purposes therein

set forth,

™
Given under my hand and oftficial scal, this J y of /7"—’"—‘4"-"7 .19 /o)

My Commission expires:
| -7 /-/ éw

PREPARED BY: . " 1
JOSEPH TRIPPIEDI Ly e i L\—«—;Nolarv Pubhc

DES PLAINES, IL 60016 o s‘ [ T
RECORD AND RETURN TG: Mffc 7

I
THE TALMAN HCME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINCIS
2454 DEMPSTER
DES PLAINES, ILLINOIS 60016
ATTENTION: JOSEPH TRIPPIEDI
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UNOFFICIALCOPY ,

11 1 ender reguired morgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shadt pay ihe premiums requited 10 maintain the insurance in offevt until such tme as the requirement for ihe insurance
terminales 10 accordance with Barrower’s and Lender’s written agreement or applicable taw,

8. Inspection, | ender or its agent may mahke reasonahle entries upon and inspections of the Property. 1 ender shall
give Barrower notice at the time of or prior 10 an inspection spevifyving reasonable cause for the inspection.

9. Condemnation. The proczeds of any award or chum for damages, direct or consequential, in connection with
any condemnation or ather taking of any pan of the Property, or for conveyance in licu of condemnation, are herehy
assigned and shall be paid ta Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied 1o the sums secured by this Secuny
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 2 partial tuking et the Property,
unless Borrower and Lender otherwise agree i) writing, the sums secured by this Sceurtty Instrument shall be reduced by
the amowitt ot the procecds multiplied by the following fraction: (a} the total amount of the sums secured immediately
belore the taking, divided by (b) the tair market vaiue of the Property immediately before 1he taking. Any balance shalt
be paid 1o Borrower.

It the Property is abandoned by Buorrower, ar if, atter notice by Lender 1o Borrower that the condemnor offers
to make an award or seitle a claim tor damages, Borrower (ails 1o respond o Lender within 30 days atrer the Jdate the
notive is given, 1 ender is authorized 1o collect and apply the procesds, at its option, either 10 restoration or repair of the
Property or 1o th¢ sums secured by this Security Instrument, whether or not then Jue.

Uniess Lender and Borrower otherwise agree in writing, any applicanion of proceeds to principal shall not extend
or postpone the due Zatsaf the monthly pavments referred 1o in paragraphs 1 and 2 or change the amount ot such pisvments.

19. Borrower N ot A~eased; Forbearance By Eender “ot a Waiver. Extension of the time for payment or madification
of amortiziation of the suzis tecured by this Security Instrument granted by | ender to any saccessor ininterest ot Borrower
shall nor operate to refeass 2ag liability of the onginal Borrower or Borrower's sueeessars 1o interest. | ender shall not
be required (0 comnence proaceedings againat any Successer ininterest or refuse to estend time for payment or otherwase
maodily amortization of the sums secured by this Secunty Instrument by reason of any demand mude by the original Borrower
or Borrower's successors in interest._Any forbearance by | ender in excrcising any right or remedy shall not be a waiver
ol or preclude the exercise of any right_or remedy.

11. Successors znd Assigns Bovnd Jnint and Several Liability; Co-sigrers. The covenants and agreemiants of this
Security Instrumem shal! hind and bencin/ihe successors and assigna ot Lender and Borrower, subject to the prosions
of paragraph 17. Borrower's covenants and agrcements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage. griant and convey

" that Borrower's interest in the Property under wieterms of this Security Insirument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument: andactaarees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations witl, regz0id 10 the terms of this Security Instrument or the Note withoul
that Borrower’s consent.

12, Loan Charges. If the loan secured by this SecurisyInstrument is subject 10 a luw which sets maximum loan
charges, and that law is finally inierpreted so that the interest or ather loan charges collected or to be collected in conneciion
with the loan exceed the permitted limits, then: (a) any suchloan charge shall be reduced by the amount necessary 1a
reduce the charge to the permitted limit;, and (b any sums already coftected fromy Borrower which exceeded permstied
linirs will be refunded 10 Borrower. 1 ender mav choose to makd this refund by requcing the principal owed wnder the
Note or by makig a direct payment to Borrower. 1f a retund reduce: principal, the reduction will be treated s o partial
prepaymen! without any prepavment charge under the Note.

13. Legisiation Affecting Lender’s Rights, It enactment or expiraiion of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument anentorceable according.to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrumdnt and may imvoke any rentedies permitied
by paragraph 19. If Lender exercises this option, {ender shall take the steps specificd indhe second paragraph o paragriaph 17,

14. Notices. Any notice 10 Borrower providud for in this Security Insteyiient shall be given by defivering 1t
or by mailing it bv first class mail unless applicable law requires use of anather mdtiad. The notice shall be directed
1o the Propertly Address or any other address Borrower designaies by notice ta Lénder, Any notice 1o Lender shall
be given by iirst class mail to Lender’s address stated herein or any other address Lender designates by natice to Borrower.
Any notice provided for in this Security Instrument shall be deemed 1o have been given g Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federii lay and the liw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Scointy Insitument or
the Note conflicts with applicable law, such conflict shall not affect other provisions ol this Secusity Instruinent or
the Norte which can be given eftect without the conflicting provision. To this end the provisions of this Stedrity Instrument
and the Nolte are declared 1o be severable.

16. Borrowner's Copy. Horrower shall be given one conformed copy of the Nate and of this Security strument,

17. Transfer of the Property or a Beneficial Interest in Borrower, I all ar any part of the Property or any
interest in it is sold or transferred tor il a benencial interest in Barrower is sold or transterred and Borrower is no
a natural person) without Lender's prior writien consent, Lender mayv, at its option, require immediare payment in
full of 4}l sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federa! law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower potice of aceeleration. The notice shall provide a
period ot not less than 10 days from the date the notice s delivered or mailed within which Borrawer must payv all
sums secured by this Security Instrument. I Borrower fails 1o pay these sums prior to the expiration of tlus period,
[.ender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate. [ Borrower meets certain condittons, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § Jdavs (or such ather period
as applicable law may specily Tor reinsiatement) before sale of 1the Propeny pursuant 1o any power of sale contaimed
in this Security Instrument; or (b) entry of a judgment entorcing this Security Instrument. | hose conditions are that
Borrower: () pavs Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occuired: (by cures any default of any other covenants or agreements; (¢} pays all expenses incurred n
enforcing this Security Instrument, including, but not limited to, reasonable atrorneys® fees; and (d) takes such action
as Lender may reasonably reqguire to assure that the lien of rhis Security Instrument, 1 ender’s nights in the Properiy
and Borrower's obligation 1o pay the sums secured by this Security Instrament shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligauons secured hereby shall remain tully eftective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the cise of acceleration under
paragraphs 13 or 17.
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If Fender exercises LJDN QE E\LC:I_\A:LJMC\Q-IH glMurmu er notice ol aevetera:

tion The notice shall provide a period of not less than 30 days from the date the notwe s delivered or mailed wihin
which Borrower must pay all sums secured by this Secunity Instrument [ Barrower fauds to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secunty Instrument without further notice
ar demand on Barrower.

By SiG~InG BelLow, Borrower accepts and agrees 1o the Z¢rits and covenants contained in this Adjustable Rate
Rider.

e
4 4_1/ (Seal)

AMES NOLAN/ R4 IVORCED AND NAHFrower

(74 _ } . nn
hne s A I B REMARRTED

KAREN K. MC GUIGAL/RSINRTBE WIDOWSr o
ot

}’1’7 (Seal)

KL

—Borrower

(Seal}
~Borrower

09-36-217-031

RECORD AND RETURN TO :

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

2454 DEMPSTER
DES PLAINES, ILLINOIS 60016

ATTN : JOSEPH TRIPFIEDI




