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MORTGAGE LOANNO.  28-314151-2

_Corporate Trustee

THIS MORTZAGE (*Security Instrument™) is given on January b, 1990 , between the Mortgagor

THE COSMCPULITAN NATIONAL BANK OF CHICAGO, a National Banking Associat FERBrEOTNNK
organized and existing under the laws of United States of America
(*Borrower™), not personally but solely as Trustee under a Trust agreement dated November 28, 1989
and known as Trusi Mo, #29399 , and the Mortgagee, LIBERTY SAVINGS
a corporation organzed and existing under the laws of the State of Illinois, whose addressis 7111 W, Foate
Chicago, Illinois 0556 {"Lender™). Borrower owes Lender the principalsumof ..., ... ...,

FORTY THOUSAND AND Nn/100 - - Dollars

(US. $40,000.00==~===~=-This debt is evidenced by Borrower's notc dated the same date as this Security
Instrument (*Note™), which provides {or monthly payments, with the full debt, if not paid earlier,due and payableon
February 1, 2005 | This Securityinstrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewal- extensions and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the
performance of Borrower’s covenants a0 agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located
in Cook County, Illinois:

LOTS 49 AND 50 IN BLOCK 1 IN OTTO RUEVER'S NORTHWQOD PARK ADDITION,
BEING A SUBDIVISION OF LOTS 1 AND 2 i THE SUPERIOR COURT COMMISSIONERS'S
PARTITIION OF PART OF THE NORTH 1/2 OF SEOTION 7, TOWNSHIP 40 NORTH
g?ﬁoﬁ EAST OF THE THIRD PRINCIPAL MERTOIAN, IN COOK COUNTY, ’

Permanent Index Number 13-07-103-028-0000

2111 W Tl
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which has the address of 5526 N. Nordice Chicago, I1 60656
(“Property Addroess™),

LBYTZ006

TOGETHER WITH all the improvements now or hereafter erected op the property, and all casements, rights,
appurtenances, rents, royaltios, mineral, oit and gas rights and profits, water rights and stock and ali fixtures how
or hereafier a part of the property. All replacements gand additions shal) also be covered by this Securiy
Instrument. All of the foregoing s referred to in this Security Instrument as the "Property”

BORROWER COVENANTS that Barrower is lJawiully svised of the estate hereby conveyod and has the right 1o
maortgage, grant and copvey the Property and that the Property is unencumberced, except for encumbranees of
revord. Borrower warrants aand will defend geperally the title to the Property against all clidims and demands,
suliject ta any encumbranees of reeord *

THIS SECURITY INSTRUMENT combines uniform covenants Tor patiaonal use gid non uniforme covenants
with limned variations by jurisdiction o constitate g upiform securdy istroment ecoviering real properly.
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VINIFORM UCOVENANTS Horrower imd Faender covennn st ngree as follows:

, 1. Payment of Pringipglgn ' [ te ! sgepshall peamptly pay when
shie the pirincipal of nmw- 1L l:F:I g ltm'v?lh 1§ Not andd |pu_v:nl and late charges duae
nivder the Note.

2., Funds for Taxes and Insvrance. Subject to applicable law or (o 8 written watver by Loender, Borrower
st pay to Londer on the day monthiy payments are due under the Note, until the Note is paid in full, & sum
CFunds™) equind (e one-twellth of: (a) yeary tiixes and assessments which may attain priority aver this Security
Instrument; () yearly leaschold payvments or ground rentson the Propeety, if any; () yearly hazard insursncee
premiunis; atct (d ) yearly morigage insnrance premiume, if any. These tems are cafled “escrow {temas” Lendoer
may ostimale the Funds due on {the basis of current data and reasonabie estimates of future eserow items.

The Funds shatl be held in an institurion the deposits or sccaunts of which are insured or guarantecd hy a
federal or state ageney (nciuding Londer if Lender is such an institution ), Lender shall apply the Funds Lo pay
the eseraw items. Lendoer muy not elrarge for holding and applyving the Funds, analyzing the account or verifying
the eserow item, unless Lendey pays Borrower interest an the Funds and applicable [sw permits Lendoer to make
such a charge. Borrower and Lender may ugroe in writing that interest shalt be paid on the Funds. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not he required to pay Borrower
any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds dare pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie
prior to the due dates of the escrow items, shall exceed Lhe amount required to pay the escrow items when due,
the excessshall be, at Borrower's option, either promptly repaid to Berrower or credited to Borrower on monthly
paymenits of Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Rorrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lerder.

Upon payment-in fufl of all siums secured by this Security Instrument, Lender shail promptly refund to
Borrower any Fundsnizld by Lender. If under paragraph 19 the Properly is sold or acquired by Lender, Lender
shall apply, no later \burdimmediately prior to the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time of upolication as a credit against the sums secured by this Security Instrument,

3. Application of Pry:r ents. Uniess applicable law provides otherwise, all payments received by Lender
under paragraphs i and 2sbaii e applied: first, to amounts payable under paragraph 2; second, to interest due;
and last, to principal due.

4. Charges; Liens. Borrow~: shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain prioricy over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these gbligatio''s in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time di‘ectlv.to the person owed payment. Borrower shall promptly furnish te
L.ender all notices of amounts to be pait urder this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lendoer rezeipts evidencing the payments.

Borrower shall promptly discharge a1y .ien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymen’. ot the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, 0 ?=fends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of the
Property;or(c}secures from the holder of the lien an g2recment satisfactoryto Lender subordinating the lien to
this Security Instrument. If Lender determines that an;»nart of the Propertyis subject. to a lien which may attain
priority aver this Security Instrument, Lender may give (3o’ rower a notice identifying the lien. Borrower shall
satisty the lien or take one or more of the aclions set forth r.oove within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impravairents now existing or hereafier erected on the
Property insured against loss by fire, hazards included within(t¢ term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the isisurarce shali be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shali be acceptable to Lender 2nd shall include a standard mortgage
ciause. Lender shail have the right to hald the policies and renewals. If Lendes rixquires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notjces. In the eveny-of as7, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of Joss if nol meade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds ha!! be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasibii & nd Lender’s securityis not
lessened. If the restoration or repair is not economically feasible or Lender's security s~vould be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whet).er or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer wit’un 300 days a notice
from Lender that the insurance carrier has offered to settie a claim, then Lender may coler: the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured oy this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

linless Lender and Borrower otherwise agree in writing, any application of proceeds to princinal shall not
extend or postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph I8 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extesnt of the sums secured by this Security instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument
is on a leasehold, Borrower shalf comply with the pravisions of the Jease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shal) not merge uniess Lender agrees 10 the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreemoents contained in this Scecurity Instrument, or there is a legal procecding that may
significantly affect Lender's rights {in the Property (such as a procecding in bankrupiey, probate, for
condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary (o
proteet the vajue of the Property and Lender's rights in the Property. Lenders actions may include paying any
sums secured by a lien which has priority over this Security instrument, appedring in court, payving reasonable
attorpeys' fees and entering on the Property to iake repaies. Althoagh Jaender may take action under this
paragraph 7, Lender docs not have to do se.

Any umoumt s disbursed by Leader apdeer this parageaph 7 shall become addnional debt of lorrower seetred
by this Sceurity tnstriment, Higless Borrower and Lender agree to other terms of payiment, fhese atousss shall
bewr itterest from Lhe date of disbuescoient a the Note rate and shad! o graayable, with i erest, ugon notice from
Landler to Borrawer reguesting payiment.,

ir Lender reguired morgggge insgeance s g coamidition of makmg the loan secured by this Security
Lnstroment, Boreawer shall pay the premioms reguaced to naantam the insurance ineffectanGtsach time as the
requiirerett for 1he insuranee terminates in aecordianee with Borrower's and Leaders written agreement or

applicable lnw.
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H. Inspection. Lender o its agent may ke reasonabilfic entrics upnin aikt inkpaed tuuns of the Praperty
Lendor shgll give Borrower notice al the time of or prior to aninspechon speeilving reasonable cause for the
inspection.

8. Condemnation. The procecds of any award or clulm for damoges, direct or consequentinl, in cannection
with any candemnuition or other taking ofany part of the Property, or for conveyanes in ew ofcondempadion, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Seeurity Instrument, whoether or nat then due with any exeess pnid 1o Borrower fnthe event of a partis) taking of
the Property, unless Borrower and Loender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the procecds multiplicd by the following fraction: (4) the total
amount of the sunis sccured imniediagtely befare the taking, dividod by (h) the fair market value of the Propery
immediately before the taking. Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower thint the condemnor affers
to make an award or settie a claim for damages, Borrower fails to respond to Lender within 30days after the date
the notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either (o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any a pplirmiun of proceeds to principal shall noy
extend or postpone the due date of the monthly pavinents referred 1o in puru}.raph- 1 and 2 or change the
amount of such payvments,

10. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or
madification o” amertization of the sums secured hy this Security Instrument granted by Lender to any suceessor
ininterest of Boriewer shall not operate to release the lighitity of the original Borrawer ar Borrower's successors
in interest. Lendsr £hall not be required to commence proceedings ggainst any successor in interest or refusce to
extend time for payvmrent or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Burrower or BOrrower's successors in interesl. Any farbearance by
Lender in exercising anyetht or remedy shall not be g waiver of or preclude the exercise ufuny right or remedy.

11. Successors and 2zsigns Bound; Joint and Several Liability; Co-Signers. The covenants und
agreements of this Security/Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisicns of paragraph 1 7. Borrower's cavenants and agreements shall be joint and
several. Any Borrower who co-signethis Security Instrument but does not execute the Note: (adis co-signing this
Security Instrument only to mortg ag ,nrant and convey that Borrower'sinterest in the Praperty under the terms
of this Security Instrument; (b} is not personally obligated to pay the sums secured by this S8ecurity Instrument,
and (c¢) agrees that Lender and any othor Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Nate without that Borrower's
consent.

12. Loan Charges. If the loan secured Uy chiis Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpret=d/so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the'prrmitted limits, then: (a) anysuch loan charge shall be reduced
by the amount necessary te reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be reiunded to Borrower. Lender may choose to make Lhis refund
by reducing the principal owed under the Note or by mukiag a direet payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayrent without any prepayment chirge under the Note,

13. Legislation AfTecting Lender’s Rights. ITenactnicarar expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument/arwenforceable accordingtoits terms, Lender, at
its option, may require immediate payment in full of all sums secired by this Security Instrument and may invoke
any remedies permitted by paragraph 19, If Lender exercises thisaption, Lender shall take lhc- steps specified in
the second paragraph of paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security (nstriment shall be given by delivering it or
by mailing it by first class mail unless applicahle law requires usce of anatberSethod. The notice shall be directed
to the Property Address or any other address Borrower designates by notice vo Lender. Any notice to Lender shail
be given by first class maii to Lender's address stated herein or any other address Lender designates by notice 1o
Borrower. Any notice provided for in this Security Instrument shall be deemed 1)) have been given to Borrower or
Lender when given as provided in this paragraph. )

15. Governing Law; Severability, This Security Instrument shall be governed-by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision Oir clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affecrofnr _provisions of Lhis
Security Instrument or the Note which can be given effect without the conflicting prodision: To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy ofthe Note and aof this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Foaperty or any
interest in it is sold or transferred (or it a bencficial imerest in Borrower is sold or transferred and Barrower is not
a natural person) without Lender's prior writlen consent, Lender may, at its option, reguire immediat e paymoent
in full of all sums secured by this Sceurity Instrument. Howoever, this option shall not be exercised by Lender ifr
exercise is prohibited hy federal luw as of the date of this Security Instrument,

If Lender exereises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Scecurity Instrument. IT Horrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedics permitted by this Secarity instrument without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate, ) Borrower moects certain conditions, Borrower shall have the right to
have enforcemoent of this Security Instrument discontinued it anytime priorto the carbier ol (a) b days (or such
other period as applicable law may specify for reinstad canent pheforesale of the Properiy pursoant to any power
of sale comained in this Security Instrument; or (b ooty of o judgment enfurcing this Secarity Instrumoent,
Thase conditions are that Borrower: (a) pays Laender all soms wioeh then would be due ander this Security
Instramoent and the Note bad no acceliration ocearred; (hy cares any detault of any other eovenants ot
agrecments: (€) pays all expenses incurred in enforcing this Secueiy Instroment, including, Sat not limited 1o,
reasonable attorneys' fees and (dytakessachaction as Lendoer tiay reasanably require to assure Ui the hienoof
this Scecority nstransent, Lepder's vighits v the Draperty sand Borvower's obigtanions to pay Hhie suims secured by
this Security Instrament shadl continue anchanged. Dpon reinstatement by Borrower, this Security Instrument

i the abligations secared herchy shadd rencan fdly offective as i no seceleratinn Innl vevurted, However, this
right to remstate shalb not apply in the case of aceelerption under paragraphs o 17
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