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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAGE ismade this

7th
rrank L. De'wnte and Joyce N. DeMonte, his wife

dnyof December, 1989 betweenthe Morigagor,

{herein, "Morigagor'), and

the Mortgagee, The Noriher2 Trust Company, an Illinols banking corporation, with {ts main banking office a1 50 South La Salle Street, Chicago, Illinol 60675

(herein, “"Morigagee”)

WHEREAS, Morigagor bat eriered {ato The Northern Trusl Company Equity Credit Line Agreement (the “Agrecment”) dated  December

7, 1989
balance of  $50,000.00

» purguant (o waich Mortgagor may from time to lime borrow from Mortgagee amountsnol (o exceed the aggregate oulstanding principal
(the “Mnximum Credit Amouni”}, plus intercst thereon, which interest is payable a1 the rate and at the times

provided for in the Agreement, All amotnt; berrowed under the Agreement plus interes! thereon are due and payable on November 15, 1994
, or such later date as Mortgagee xiinll agre, but in no event more than 20 years aficr the date of this Mortgnge;

NOW, THEREFORE, tosecure 1o Morigagee th.c repavment of the Maxitnum Credit Amount, withinterest thercon, pursuant lo the Agreement, the paymenl
of all sums, with Interest thereon, advanced in secordance serev:ith to protect the security of this Mortgage, and the performance of the covenants and agreemenis of
Moarigagor herein contained, Morigagor does hereby mo~izage, grant, warrant, and convey lo Morigngee the property located in the County of

/ Cook
509 S. Pine Mt. Prospect, IL 600f¢

, Stale of Tlinois, which has the sireet address of

{herein "' Property Address™), Jegnlly described ns:

LOT 5 IN BLOCK 6 IN PROSPZCT PARK SUBDIVIS.ON NO. 1, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTH €U R0DS OF THE SOUTH WEST 1/4
O SECTION 12, TOWNSHIP 41 NORTH, RANGE 11 €AST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index Number 08-12=307-005

TOGETHAR with all the improvements now or hereafter erecled on the property, and all casemed (1,138 by, nppurtenaiices, rents, royalties, mineral, oftand gna
rights and profits, water, water righty, and warter siock, and all fixtiures now or hereafler attached to the prop:rty covered by this Morigage: and all of the foregoing,
together with said property (or the tensehald extate if this Martgage is on a leasehold) are herein referred <o as tie “Property”.

Morigngor covenants that Morigagor is lawfully seized of the esiate hereby conveyed and hes the right to morizage, o=, and convey the Property, and tha
Moxtgagor will warrant and defend generally the title to the Property agninst all cloims and demands, subject 1o any mo) igages, declarntions, easements, or
restrictions listed in a schedule of exceptions to coverage in any title Insurance policy insuring Morigngee's interesl In i P.orarty,

COVENANTS. Morigagor covenants and agrees as follows:

1. Payment of Principal and Interest. Morigagor shall prompily pay when
due the principal of and interest on the indebiedness incurred pursuant to the
Agreement, together with any fees and charges provided in the Agreement.

2. Application of Payments, Unlessapplicable taw provides otherwise, all
payments received by Mortgagee under the Agreement and paragraph § hereol
shall be applied by Morigngee first in payment of amounis payable to Moriga-
gee by Morigagor under this Morigage, then 1o intercst, fees, and charges
payable pursuant fo the Agreement, thea to the principa) amoun!s outstanding
under the Agreement.

1f Mortgagor hns paid any precomputed financs charge, upon Morigngot's
paymenl of the entire oulstanding principal balance and termination of the
Equity Credid Line, Morigagor shal} be entitled 10 a refund of the uneamed
portion of such prepaid finnnce charge in an amount not lesy than the amount
that would be cnlculnted by the actusriat method, provided that Morigagor
shall not be entitled (o any refund of fess than $1.00, For the purposes of this
parngraph the term “actuarial method” shall mean the method of alfocating
payments made on a debt between the oolsianding halance of the obligation
and the precomputed finsnce charge pursuant to which a payment is nppli(fd:
first to the accrued precomputed finance charge and any remainder is su
tracicd from, or any deficlency is rikded to the outstanding balance of thi

obligation. V]
,ﬂ

‘This document prepared by: &y
(=

Stebbins Nelson, Esq. pb

50 8, La Salle Street
Chicago, Iilinois 60675
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