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THE UNDERSIGNED, _ Murphy Sutton, Inc,

of the .city of __Chicago , County of __Cook ,State of __L11inols

hereinafter referred to as Mortgagor, does hereby mortgage and warrant to__FLRST OF AMERICA BANK - GOLF

_MILL ___ a1 Illinods panking association, having asits principalofficeinthe _village ¢ Niles

———ee—, County of Cook , State of lllincis, hereinafter referred to as tha Mortgages, the following
real estate in the County of Cook , In the State of ._111linois , to wil;

LOT 27 IN BLOCK 12 IN MC COLLAM AND KRUGGELL'S ADDITION TO
NORWOOD PARK, IN THE WEST 1/2 OF SECTION 7, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY

ILLINOIS.

P.I.N. 13-07-130-008-0000 -

Tanw eRHATY L INAYS

5201 N. Harlem avinue, Chicago, Illinois

commonly known as:

Together with all buildings, improvements, fixtures r.r appurtenances now or hereafter erected hereon or placed
therein, including all apparatus, equipment, fixtures or artizles, whether in single units or centrally controlled, used
to supply heat, gas, air conditioning, water, light, power relrigeration, ventilation or other services, and any other
thing now or hereafter therein or thereon, the furnishing of wkiri: by lessors to lessees is customary or appropriate,
including screens, window shades, storm doors and windows, f'oor coverings, screen doors, in-a-door beds, awn-
ings, stoves, water heaters, refrigerators, washing machines, clothes dryers, and all other such appliances (all of
which are intended to be and are hereby declared to be a part of said renr estate whether physically attached thereto
or not); and also together with all easements and the rents, issues anc-aratits of said premises which are hereby
pledged, assigned, transferred and set over unto the Mortgagee, whether (ictv due or hereafter o become due as
provided herein. The Mortgagee is hereby subrogated to the rights of all morlgacas, lienholders and owners paid off
by the proceeds of the loan hereby secured.

TO HAVE AND TO HOLD the said property, with said buildings, improvements, fixtures, af purtenances, apparatus
and equipment, unto said Mortgagee forever for the uses herein set forth, free from all ngitz and benefits under the
Homestead Exemption Laws of the State of lIlinois, which said rights and benefils said Mortgage: foes hereby release

and waive.

TO SECURE (1) The payment of a Note executed by the Mortgagor to the order of the Mortgagee bearing even date
herewith in the principal sum of Two Hundred Thirty Six Thousand Six Hundred Twenty Five amgoiiay

($ 236,625.00 _ ), which Note, together with interest thereon as thergin provided. is payable inmonthly instal
of __Two Thousand Three Hundred Nineteen and 19/100 Dollars {$ 22319.19 ) commencing the
lith  gdayof _February , 19 90_ , which payments are to be applied, first, to interest, then to
any unpaid escrow and the balance to principal, until said indebtedness is paid in fuil; (2) The performance of other
agreements in said Note, which is hereby incorporated herein and made a part hereof, and which provides, among
other things, for an additional monthly payment of one-twelfth {1/12} of the estimated annual taxes {(unless the
Mortgagor has pledged an interest bearing savings account to satisfy eslimated taxes) assessments, insurance
premiums and other charges upon the mortgaged premises, (3) any future advances as hereinafter provided; and (4)
The performance of all of the covenants and obligations of the Mortgagor to the Mortgages, as contained herein and
in said Note.

THE MORTGAGOR COVENANTS:

A. (1) To pay said indebtedness and the interest theraon as herein and in said Note provided, or according to any
agreement extending the time of payment thereof; (2) To pay when due and before any penalty attaches thereto ali
taxes, special taxes, special assessments, water charges, and sewer service charges against said property (including
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those theretofore duse), an!‘ﬂ‘) flr\lsQoFga!e: .Lgrmge eﬁ% r, and all such items ex-
val fthisre

tended against said property shall be conclusively deeme forthePurpbse irement; (3) To keep the
improvements now or hereafter upon said premises insured against damage by fire, and such other hazards as the
Mortgagee may require to be insured against; and to provide public liability insurance and such other insurance as
the Mortgagee may require, until said indebtedness is fully paid, or in case of foreclosure, untit expiration of the period
of redemption, for the full insurabie value thereof, in such companies and in such form as shall be satisfactory 1o the
Mortgagee; such insurance policies shall remain with the Mortgagee during said period or periods, and contain the
usual clause making them payable to the Mortgagee; and in case of foreclosure sale payable to the owner of the
certificate of sale, owner of any deficiency, any receiver or redemptioner, or any grantee in a Master's or Commis-
sionar's deed: and in case of loss under such poticies, the Mortgagee is authorized to adjust. collect and compromise
in its discretion alf ¢laims thersunder and to execute and deliver on behalf of the Mortgagor all nacessary proofs of
loss, receipts, vouchers, releases and acquittances required 1o be signed by the insurance companigs, and the
Morigagor agrees to sign, upon demand, all receipts, vouchers and releases required of it to be signed by the
Mortgagee for such purpose; and the Mortgagee Is authorized to apply the proceeds of any insurance claim to the
restoration of the property or upon the indebtedness hereby secured in its discretion, but monthly payments shall

continue until said indebtedness is paid in full; (4) Immediately after destruction or damage, to commence and

promptly complete the rebuilding or restoration of buildings and improvements now or hereafter on said premises,

unless Mortgagec elasts to apply on the indebtedness secured hereby the proceeds of any insurance covering such.
destruction or damage: (5) To keep said premises in good condition and repair, without waste, and free from any -

mechanic's or other lien or.claim of lien not expressly subordinaled to the lien hereof; (6) To comply with the provi-
sions of any lease if this M0 taage is on a leasehold; (7) To perform all obligations under any deciaration, covenant,
by-laws, regulations, and ccnzlituent documents governing said premises if the Mortgage is on a condominium or a
planned unit development; (8)'Nri to make, suffer or permit any unlawtul use of or any nuisance {o exist on said
property nor to diminish nor impai its value by any act or omission to act; (9) To comply with all requirements of law
with respect to mortgaged premises and the use thereof; (10) Not to make, sufter or permit, without the written permis-
sion of the Mortgagee being first hac a7 c'wbtained; (a) any use of the property for any purpose other than that for
which it is now used, {b) any alteratior.s, ardHions, demolition, removal or sale of any improvements, apparatus,
appurtenances, fixtures or equipment now or Fereafter upon said property, (¢) any purchase on conditional sale,
lease or agreemeant under which title is reserver It the vendor, or any apparatus, fixtures ar equipment to be placed in
or upon any buildings or improvements on saiu r.roperty; (11) To complete within a reasonable time any buildings
or improvements now or at any time in process of siPtion upon the said premises; (1 2) To appear in and defend any
proceeding which in the opinion of the Mortgagee afiect=-its security hereunder, and to pay ail costs, xpenses and

attorney’'s fees incurred or paid by the Mortgagee in any preceeding in which it may be made a party defendani by

reason of the Mortgage. ‘

B. That in case of failure to perform any of the covenants herein, Mortgagee may do on Mortgagor’s behalf every-
things so covenanted, that said Mortgagee may also do any act itin2y deem necessary to protect the lien hereof, that
Mortgagor will repay upon demand any moneys paid or disbursed Ly Mortgagee for any of the above purposes and
such moneys together with interest thereon at.__18.0% ___ per cesi perannum shall become so much additional
indebtedness secured by this Mortgage with the same priority as the origina) indebtedness and may be included in
any decree foreclosing this Mortgage and be paid out of the rents or proccass of sale of said premises if not other-
wise paid; that it shall not be obligatory upon the Mortgagee to inquire into thevalidity of any lien, encumbrance or
claim in advancing moneys as above authorized, but nothing here containad shzil be construed as requiring the
Mortgagee to advance any moneys for any purpose nor to do any act hereunder, énd the Mortgagee shall not incur
any personal liability because of anything it may do or omit to do hereunder.

C. That itis the intent hereof to secure payment of said Note whether the entire amoun shell have heen advanced
to the Mortgagor at the date hereof or a later date or having been advanced shall have been rezza' in part and further

advances made at a later date.

D. That in the event the ownership of said property or any part thereof becomes vested in a persun dther than the
Mortgagor. the Mortgagee may, without notice to the Mortgagor, deal with such successors’ interest with reference
to this Mortgage and the deb1 hereby secured in the same manner as with the Mortgagor, and may farbear to sue or
may extend time for payment of the debt, secured hereby, without discharging or in any way affecting the liability of

the Mortgagor hereunder or upon the debt hereby secured.

E. Inthe event the undersigned transfers the title or any part thereof or any interest therein, legal or equitable, or if
the undersigned executes Articles of Agreement for Deed, a Contract of Sale for the property described in this
Mortgage, or upon assignment of the beneficial interest of the trust under which title to said property is or shall be
held, to any person, corporation, or entity other than to the undersigned, the then balance ot principal and interest
hereunder remaining unpaid shall immediately become due and payable, and upon demand by the holder of the Note,

the undersigned promises to pay the same forthwith.

F. Tha!time is of the essence hereof, and if default be made in performance of any covenant herein contained orin
making any payment under said Note or obligation cr any extension or renewat thereof, orif proceedings be instituted
to enfarce any other lien or charge upon any of said property, or upon the filing of a proceeding in bankruptcy byor
against the Mortgagor, or if the Mortgagor shail make an assignment for the benelit of his creditors or if his property
be placed under control or in custody of any court, or if the Mortgagor abandons any of said property or in the event
of the transfer of, or agreement to transfer, any right, title or interest in said property or any portion thereof, or if the
Mortgagor fails to complete within a reasonable time, any bullding or buildings now or at any time in pracess of erec-
tion upon said premises, or it Mortgagor defaults in the performance or payment of any other obligation or loan to

O8STZ006
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