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Apx Mortgage Services, Inc.

MORTGAGE 195 N. Arlington Heights Rd

Buffalo Grove, Il., 60089-1

THIS MORTGAGE , "Se.urity lnstrument”) is given an JANUARY 12 .
19 90. The mortgacir is ROBERT G. CLANCY AND KRREN M. CLANCY, HIS8 WIFE
{"Borrower”}. This Security Instrument is given to
APX MORTGAGI SERVICES, INC. . which fs organized and existing

under the laws of ILLINTLTR ,and whose address is
195 N ARLINGTCN FEIGHTS RD., 8TE.125, BUFFALO GROVE, IL 60089-17X%ender”).

Borrower owes Lander the principal sum of ONE HUNDRED BIXTY=-ONE THOUSBAND SEVEN HUNDRED
Dollars 4.5, § *hu®]161,700.00 ). This debt is evidenced by Borrower’'s note
dated the same date as this Security In-trument (“Note”), which provides for monthly payments, with the full debt, 1f not
paid eartier, due and payable on FEBQUATRY 1 » 2020 This Socurity [nstrument
secures to Lender: (2) the repayment of <he dabt evidenced by the Note, with interest, and all renewals, extensions and
medifications; (b) the payment of 21) other sims, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc~ of Sorrower’s covenants and agreements under this Security [Instrument and
the Hote. For this purpose, Borrower does hereby rortgage, grant and convey to Lender the fellowing described property
Tocated in COOK County, 111inots:

PARCEL 1:
LOT 2, EXCEPT THE NORTHWESTERLY 78.25 FEET, AS MEASURED AT RIGHT

ANGLES TO THE NORTHWESTERLY LINE T{EREOF, OF LOT 2 IN EVERGREEN WOOD
PLAT OF PLANNED UNIT DEVELOPMENT IN “HE NORTH WEST 1/4 OF THE NORTH
EAST 1/4 OF SECTION 15, TOWNSHIP 41 YO.TH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE »PIAl THEREOF RECORDED JULY 14,
1987 AS DOCUMENT 87388770, IN COOK COUN(Y, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEF)T OF PARCEL 1 OVER
OUTLOT MAY IN AFORESAID EVERGREEN WOOD PLAN:IZET UNIT DEVELOPMENT AS SET
FORTH BY DECLARATION OF COVENANTS, CONDITIONS AMD RESTRICTIONS
RECORDED DECEMBER 29, 1987 AB DOCUMENT 8767921, Jd COOK COUNTY,

ILLINOIS.

PERMANENT TAX ID. g8 15 202 025 D000
NOT DIVIDED

which has the address of 1007 ARBOR CT. MT. PROSPECT
[Street] [City]

I1linots €0056 ("Property Address"};
[21p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
rents, royalties, mineral,off and gas rights and profits, water rights and stock and al}l fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. A1l of the foregoing is
referred to in this Security Instrument as the "Property.”

appurtenances,

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject toc any emcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited vartations
by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
lender on the day monthly payments are due under the Hote, unti] the Note is paid in full, a sum {“Funds") equal to one-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yesrly leasehold payments or
ground rents on the Property, if any: (c) yearly hazard insurance premiums; and {d) yearly mortgage insurance premiums, {f any.
These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and reasonable estimates
of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender {f Lender fs such an tnstitution)., Llender shal) apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items , unless Lender pays Bor-
rower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be patd.lender shal!
not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of funds payable prior to the due
dates of the escrow iteds,. shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's
option, either promptiy r<paid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held
by Lender is not sufficizat to pay the escrow {tems when due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more paym:nts as required by Lender.

Upon payment in full ot a’s sums secured by this Security Instrument,
held by Lender. If under gacsyrzph 19 the Property is sold or acquired by Lender, Lender shall apply,
immediately prior to the sale of tta. Property or its acquisition by iender, any Funds held by Lender at the time of applits-

tion as a credit against the sums selurcd by this Security instrument.

Lender shall prompily refund to Borrower any Funds
no later than

otherwise, all payments recaived by Lender under

3. APPLICATION OF PAYMENTS, unless appiicable law provides
charges due under the

paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment
Note; third, to amounts payable under paragrap’s'2; fourth, to interest due; and last, to principal due.

4. CHARGES; LIENS. Borrower shall pa; all taxes, agsessments, charges, fines and impositions attributable to the
Property which may attaip priority over this Secuity Instrument, and leasehold payments or ground rents, if any, Borrower shall
pay these obligations in the manner provided in peragriph 2, or if not pald in that manner, Borrower shsl) pay them on time
directly to the person owed payment. Borrower shali“proiotly furnish to Lender all notices of amounts to be paid under this
paragraph. 1f Borrower makes these payments directly,  Pir/ower shall promptiy furnish to Lender roceipts evidencing the pay-
ments.

Borrower shali promptly discharge any tien which has priurivty over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the 1ie» in'a manner acceptable to Lender; (b) contests in good faith
the 11en by, or defends agatnst® enforcement of the lien in,’ legal” proceadings which in the Lender’s opinion operate to prevent
the enfarcement of the lien or forfeiture of any part of the Propecty:” or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the 1ien to this Security Instruen’. [f Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrumen!, 'Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions Ge. forth above within 10 days of the glving of notice.

5. HAZARD NSURANCE. Borrower shall keep the improvements now'cxistinc or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender requires
insurance. This insurance shall be maintatned in the amounts and for the nerinds that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approvei which shald not be unreascnably witheld.

A1l insurance policies and renewals shall be acceptable to Lender and shal) inzludr a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shal) promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt uctice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) be aprliied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security s not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald co dprrower. 1f Borrowedl
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr ‘ias offered to settle abo
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay(
sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice s given, ”

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail zot extend or post-
pone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1€ under ™

paragraph 19 the Property is acquired by Lender, Borrawer's right o]

to any insurance pelicies and proceeds resuliting from damage [ ¥
to the property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument -
immediately prior to the acquisition.

8. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall

noct merge unless Lender agrees to the merger in writing.

7. PROTECTION OF {ENDER'S RIGHTS N THE PROPERTY; MORTGAGE INSURANCE. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’'s actions may include paying any sums gecured by & lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument . Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender to Borrower reguesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintaln the insurance in effect until such time as the requirement for the insurance
terminates 1n accordance with Borrower's and Lender’s written agreement or applicable law,

8. INSPECTION. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. CONDEMNATION The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanca in lisu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total
Instrument, whether or not then due,

taking of the Property, the proceeds shall be applied to the sums secured by this Security
with any excess pald to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal) be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the tctal amount of the sums secured {mmediately bafore the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be paid to Bor-

Tower,
If the Property i3 abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor offers to make an

award or settle a claim for damages, Berrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoraticn or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 'Cf the monthly payments referred to in psragraphs 1 and 2 or change the amount of such payments.

10. BORROWER NG RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment or mod!fication
of amortization of the sum= secured by this Security Instrument granted by lLender to any successor in interest of Borrower
shal) not operate to rellas/ the 1iability of the criginal Borrower or Borrower's successors in interest. Lender shall not
be required to commence prroerdings against any successor in  interest or refuse to extead time for payment or otherwise
modify amortization of the cumi-secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in fatecest.  Any forbearance by Lender in exercising any right or remedy shall not be & wafver

of or preclude the exercise of ary r’jht or remedy.

1. SUCCESSORS AND ASSIGNS BO/AZ; JONT AND SEVERAL LIABLITY; CO-SIGNERS, The covenants and agreements of this
Security Instrument shall bind and penefit-the succeasors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants anif s recments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {7} is co-signing this Security Instrument only tc mortgage, grant and convey that
Borrower's interest in the Property under the Zerws of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, for-
bear or make any accommodations with regard to tne terms of this Security Instrument or the Kote without that Borrower's con-

sent .
12. LOAN CHARGES. If the loan secured by this Iziulity Instrument ts subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interes. ) other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any svin loan charge shall be reduced by the amount necessary to re-
duce the charge to the permitted 1imit: and {b) any sums al‘eady collected from Horrower which exceeded permitted 1limits
willt be refunded to Borrower. Lender may choose to make this rifund by reducing the principal owed under the MNote or by
making a direct payment to Borrower. If a refund reduces princiral, the reduction will be treated as a partial prepayment

without any prepayment charge under the Hote.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. If enactment or expliaiion of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable acco(di/ig to its terms, Lender, at its option, may re-
quire fmmediate payment in full of all sums secured by this Security Ins.cument and may invoke any remedies permitted by
paragraph 19. If Lender exercises this option, Lender shall take the steps sperifiud in the second paragraph of paragraph 17.

4. NOTICES. Any notice to Borrower provided for in this Securily Inxtruient shall be given by delivering it or by
maiting it by first ciass mai! unless applicable law requires use of another m:t'ino, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any.nclicn to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates Ly rotice to Borrower. Any notice pro-
vided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. GOVERNNG LAW; SEVERABLITY. This Security Instrument shall be governed by fidesal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of tlis Sscurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security 'astrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secrrity Instrument and the

Note are dectared to be severable,
6. BORROWER'S COPY. Borrower shall be given one conformed copy of the Note and of this Security !nitrument.

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER. If all or any part of the Property or any interest
in it is sold or transferred [ or {f a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person ) without lender's prior written consant, Lender may, at its option, require Immediate payment in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender f exercize is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Berrower.

18. BORROWER'S RIGHT TO RENSTATE If SBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the esrlier of: [a) § days [or such other pericd as
applicable law may specify for reinstatement ) before sale of the Property pursusnt to any power of sale contaianed in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditrons are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b}
cures any default of any other covenanta or agreements; (c) pays all expenses incurred in enforcing this Security Fnatrument,
including, but not limited to, reascnable attorney’s fees: and {d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums se-
cured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as 1f no acceleration had occurred. However, this right to reinstate

shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. ACCELERATION; REMEDES. Lender shall give notice to Barrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defsult must be cured;
and {d) that fajlure to cure the default on or before the date specified in the notice may resuit in acceleration of the suma
secured by this Securtty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrowar to acceleration and foreclosure, |If the defeult is not cured on or
before the date specified in the notice, Lender at its option may require Immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but rot
limited to, reasonabie attorneys’ fees and costs of title evidence,

20. LENDER N POSSESSION. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior
to the expiration of any period of redemption follawing judicial sale, Lender {in person, by agent or by judicially appointed
receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Proper-
ty including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs
of management of the Property and collection of rents, tncluding, but not Timited to. receiver’'s fees, premiums on
receiver's bonds ang reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21 RELEASE Uiin rayment of all sums secured by this Security Instrument, Lender shal)l release this Security Instrument
without charge to Borrovzr. Borrower shall pay any recordation costs.

22. WAIVER OF HOM:8~EAD, Borrower waives all right of homestead exemptton in the Property.

23. RIDERS TO THIS S.Ci”. INSTRUMENT. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the tovenint; and agreements of each such rider shall be tncorporated into and shall amend and supple-
ment the covenants and agreemen’s of this Security Instrument as if the rider{s) were a part of this Secyrity Instrument.

[Check applicable box{es)].

{ J Adjustable Rate Rider [ ] Condominium Rider { ) 2-4 Family Rider
[ ] Graduated Payment Rider [ 5] Planned Unit Development Rider

{ 1 Gther{s) [specify]

any rider{s) executed by Borrower and recorded with it. /
4

/9 .....
"RORERT G.

BY SIGNING BELOW, Barrower accepts and agrees to ths terms ;{ld covenants contai?ln this Security Instrument and in
g )
--Boltﬁgaa)'

--8o ?gﬁ;

Saal
rowe

............................................................. L 'S_ga;

[ Space Below This Line for Acknowledgment] _

MAIL TO:

APX MORTGAGE BERVICES, INC.
195 N ARLINGTON HEIGHTS RD., BTE.125
BUFFALO GROVE, IL 60089-1715

STATE OF .tddleaikscd

»2912006

COUNTY OF (350 k.

Claancf. Jins) Hﬂf4

{perddn{s) acknowledg

My Commission expires: (/90

his §
This nstrﬁg&ﬂigrspared by
T Tt .
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’ LOAN NO. 1010

THIS PLANNED UNIT DEVELOPMENT RIDER is made this STH day of JANUARY ,19 90
and is incorporated into and shall be deemed to smend and supplement the Mortgage, ODeed of Trust or Security Deed ( the “§ecurity
Instrument®) of the seme date, given by the undersigned {the “Borrower®) to secure Borrower‘’s Note to

APX MORTGAGE BERVICESB, INC., {the "Lender")
of the same date snd covering the property described In the Security Instrument and located at:

1007 ARBOR CT. MT. PROBPECT,["%FL”&OA&?QS“!

The Property includes, but is not Limited to, s parcel of land improved with » dwelling, together with other such parcels and cer-
tain common areas and facilities, as described in

LOT 2, BECTION 15, TOWNSHIP 41 NORTH, RANGE 11 A8 DOC# 87388770, IN COOK CCUNTY,
ILLINOIS.

{the "Declaration"). The Property is a part of a planned unit development known as
EVERGREEN WOOD PLANNED é!of%?mgﬁﬁml ntJ

(the "PUD*). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or manag-

ing the common areas and facilities of the PUD (the "Owners Assoclation') and the uses, benefits and proceeds of B8orrower's in-

terest,

PUD COVENANTS, ‘n addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows.

A, PUD Obligations, borrower shall perform all of Borrower's ecbiigations urder the PUD's Constituent Documents. The
Constituent Documents" are tiw:’ (1) Declarstion; (ii) articles of incorporation, trust instrument or any equivelent document
which creates the Owners Associa*’o~,. and (iif) any by-laws or other rules or regulotions of the Owners Association. Borrower
shall promptly pay , when due, 8ll itues and assessments imposed pursusnt to the Constituent Documents.

8. Hazard Insurance, So long 8. *he Owners Association maintains, with a generally accepted insurance carrier, & “mas-
ter' or "“blanket" policy insuring the rropert+ which is satisfactory to Lender and which provides insurance coverage in the
amounts, for periods, and sgainst the hazardi L7n’sr requires, including fire and hazards included within the term “extended cov-

erpge," then:
(i) Lender wafves the provision {r Uni‘crm Covenant 2 for the monthly payment to Lender of one-twetfth of the

yearly premium instaliments for hazard insurance on (4= P-operty; and
(if) Borrower's obligation under Uniferiy Cuvenant 5 to maintain hazard insurance coverage on the Property s deem-
ed satisfied to the extent that the required coverage is p ov'drd by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse i required hazard insurance coverage.
in the event of a distribution of hazard fnsurance procezi: instead of restoration or repair following a Loss to the

Property, or to common areas ernxl facilities of the PUD, any proteeds payabie to Borrower are hereby assigned and shall be paid
to Lender, 1lender shall apply the proceeds to the sums secured by tns Socurity Instrument, with any excess paid to 8orrower.

€. Public Liability Insurance. Borrower shall take such actios= ar may be reasonable to insure that the Owners Associa-
tion maintains a publfc liability insurance policy acceptable in form, amount e extent of coverage to Lender. :

D. Condemnation. The proceeds of any award or claim for dasmages, dirzc! or consequential, payable to Borrower in connec-
tion with any condemnation or other taking of all or any part of the property. or the common areas and facilities of the PUD, or
for any conveyance in Lieu of condemnation, are hereby assigned and shalt be pais to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument ss provided in uUniform Covenan: ©.

E. lender's Prior Consent. Borrower shall not, except sfter notice to Lender ard with Lender's prior written consent,
either partition or subdivide the Property or consent to:

¢i) the abandonment or termination of the PUD, except for abandorment or ters.iiat’on required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnutig«.or eminent domain;

(ii) any smendment to sny provisions of the "Constituent Documents" {f the provirion is for the express benefit

of Lender;
(ifi) termination of professicnal management and assumption of self-management of the Mwrur< Assoclation;

or
(iv) any action which would have the effect of rendering the public lLiability insurance cove e;c maintained by the

Owners Association unacceptable to Lender.
F. Remedies. 1f Borrower does not psy PUD dues snd assessments when due, the tender may pay them. Amy arounts disbursed

by tender under this paragraph F shali become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms or payment, these amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

iy
.../.ﬂ.L.’.lﬁ.(// Z&.'ﬂ..:/././(t/.(f'f{rfff(.?..................(Seat)

AR

ROBERT G. CLANCY -Borrower

. e i
& e 701-(”e"‘w,.....................(Senl)

tesameqrttaa bttt
-Barrower

KAREN M. CLANCY

eeesaaenn tetinaasassessssensa{S0al)
-Borrower

veeerao(Seal)
~Borrowei

sessrsrenans I R N I
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