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MORTGAGE 120083 $17.00

THIS MORTGAGE (*‘Security Instrument’*) is givenon DECEMBER 28
19 89 The morgagoris RICHARD LUND, BACHELOR

(*‘Borrower'"). This Stcv ity Instrument is given to THE NORTHERN TRUST COMPANY

which is organized and exisu’@ under the laws of THE STATE OF ILLINOIS , and whose address is
50 SOUTH LA SALLE ZTREET
CHICAGO, ILLINOIS ~£0675 (**Lender'’).
Borrower owes Lender the principrlsum of
ONE HUNDRED SIXTY THOLSAND AND NO/100

Dollars (U.8-% 160,000.00 ). This debt is cvidenced by Borrower's note
dated the same date as this Security Instrum¢at (' Note*'), which provides for monthly payments, with the full debu, if not
paid earlicr, due and payable on JANUARZ 1, 2020 . . This Securily Instrument
secures 10 Lender: (a) the repayment of the debt <videnced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment of all other sums, wilkirierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrcwer's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hercby mortgage, ginnt and convey lo Lender the following described property

located in COOK Courity, llinois:
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MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MOKTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO TAE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHIR RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. TIIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITiGMS .. COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AL THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATEL AT LENGTH

HEREIN.

LS4 a9~ 303-0Y 2 Z 050 06, OS5, 067,070,073, 073w 07y
2600 N. SOUTHPORT-UNIT 306 CHICAGO

which has the address of . _
[Street) 1Ciy|

60614 (**Property Address'');

Ilinois ‘
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o
mortgage, grani and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warranis and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

HLLINOIS —Single Family — FNMA/FHLMC UNIFORM INSTRUMENT
Amended 6/87
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1. Paymeni of Principal and Interest; Prepasyment and Late Charges. Borrower shall prompily pay when due the
principal of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Barrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™)
equal to one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security fnstrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly mortgage
insurance premiums, if any. These items are called ‘“‘escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable cstimates of future escrow items.

The Funds shal} be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal
or stale agency (including Lender il Lender is such, an institution). Lender shall apply the Funds to pay the escrow items.
LLender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such a charge. A charge assessed
by Lender in connection with Bocrower's entering into this Security Instrument 1o pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreecment is made or applicable law requires interest to be paid, Fender shall not
be required to pay Borrower any interest or earnings on the Funds. f.ender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits 1o the FFunds and the purpose for which each debit 1o the Funds
was made. The Funds are pledged as additional security for the sums sccured by this Security [nstrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow jtemms, shall exceed the amount required to pay the cscrow items when due, the excess shall
be, at Borrowe: s option, either promptly repaid to Burrower or credited to Borrower on monthly payments of Funds.
If the amount of th: Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amouiit ~ivessary to make up the deficiency in one or more payments as required by Lender.

Upon paymert i “ull of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower
any Funds held by Lerider. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall appiy, no
later than immediately prica 15 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a credi apainst the sums secured by this Security Instrument.

3. Application of Paypieris. Unless applicabic law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be applic~t first, to late charges due under the Note; second, to prepayment charges duc under
the Note; third, 1o amounts payable mnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower sha)''pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over t'as Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly 10 the person owed payment, Barrower shall prompily furnish 1o Lender all notices of amounts to be
paid under this paragraph. If Borrower makes tliess payments directly, Borrower shall prompily furnish 1o Lender receipts
evidencing the payments. .

Borrower shall promptly discharge any lien «wnich has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secyred by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeiture of arv part of the Property: or (c) secures from the holder of the
lien an agreemem satisfactory to Lender subordinating the lier tQ this Security Instrument. If Lender determines that any
pact of the Property is subject to a lien which may attain priority over this Sceurity Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or taie/cre or more of the actions set forth above within (0
days of the giving of notice.

§. Hazard Insurance, Borrower shal)l keep the improvemenss oy existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term *‘extended covziage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the'periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptable to Lender and shall includ. a standard mortgage clause. Lender
shall have the right Lo hold the policies and renewals. If Lender requires, Borrower shal’ promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prorip i notice to the insurance carrier
and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aoplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secusity is not fessened. IF the
restoration or repair is not economically feasible or Lender's security would be fessencd, the inzurgics proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pa'a to Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the iasurance carrier has

. offered (o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds ' te) repair or restore
the Property ar 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day peioit will begin
when the netice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not-cxtend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resufting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deleriorate or commil wasie, I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold
and fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1 Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Afthough Lender may
take actionr under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrumetit. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shail be payable, with inlerest, upon notice from Lender to Borrower

requesting payment.
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UNOFFICIAL COPY,

UNIT 306 & Gﬁég IN AMHURST LOFT CONDOMINIUMS AS DELINEATED ON A
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAIL ESTATE:

4

LOTS,5, 12 TO 16, AND THAT PORTION OF THE EAST AND WEST 16 FOOT
ALLEY LYING NORTH OF AND ADJOINING SAID LOT 5 AND THE NORTH AND
SOUTH ALLEY LYING WEST OF AND ADJOINING LOTS 12 TO 16, BOTH
ALLEYS VACATED BY ORDINANCE RECORDED AS DOCUMENT NO. 10186377, IN
THE SUBDIVISION OF LOT 1 IN BLOCK 45 IN SHEFFIELD'S ADDITION TO
CHICAGO IN THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, COOK COUNTY, ILLINOIS WHICH PLAT OF SURVEY IS ATTACHED
AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED ON
DECEMBE® 28, 1989, IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, TLi-INOIS, AS DOCUMENT NUMBER 89618047 TOGETHER WITH ITS
UNDIVIDED PLRCENTAGE INTEREST IN THE COMMON ELEMENTS.

GRANTOR ALSO AXRERY GRANTS TO THE GRANTEE, ITS SUCCESSORS AND
ASSIGNS, AS KIGETS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL EETATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY (SiT FORTH IN THE DECLARATION OF CONDOMINIUM,
AFORESAID, AND GRANTCR RESERVES TO ITSELF, ITS SUCCESSORS AND
ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATICN
FOR THE BENEFIT OQF THE REYAINING PROPERTY DESCRIBED THEREIN.

THIS DEED IS SUBJECT TO “iALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND (RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH TLE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTA HEREIN.

2ZYIT2006
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“OUNIT 306 IN AMHURST LOFT CONDOMINIUMS AS DELINEATED ON A PLAT OF
SURVEY OF THE POLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 5, 12 TO 16, AND THAT PORTION OF THE EAST AND WEST 16 FEET ALLEY
LYING MORTH OF AND ADJOINING SAID LOT 5 AND THE NORTH AND BOUTH ALLEY
LYING WEST OF AND ADJOINING LOTS 12 TO 16, BOTH ALLEYS VACATED BY
ORDINANCE RECORDED AD$10186377, IN THE SUBDIVISION OF LOT 1 IN BLOCK
45 IN SHEFFIELD'S ADDITION TO CHICAGO IN THE WEST 1/2 OF THE SOUTH
WEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MEPTDIAN, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "D"
TO THE DECLARATION OF CONDOMINIUM RECORDED ON

1989, IN THE UFr/CE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS

AS DOCUMENT NUMHIR .
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of DECEMBER ,1989 |
and is incorporated into and shall be deemad to amend and supplement tha Mortgage, Desd of Trust or Security Deed (the
*Sacurity Instrument”) of the same date given by the undersigned (the “Borrower*} to securs Borrower’s Note to
THE NORTHERN TRUST COMPANY

{the “Lender”)

of the same date and covering the Propearty described in the Security Instrument and located at:

2600 N. SOUTHPORT-UNIT 306, CHICAGO, ILLINOIS 60614
(Property Address)

The Property includes a unit in, together with an undivided interast in the common slements of, a condominium project
known as: AMHURST LOFT CONDOMINIUM ASSOCIATION

{Name of Condominkim Project)
(the “Condominium Project”). If the owners associstion or othar antity which acts for the Conduominium Project (the
*Owners Association’} holds title to proparty for the benefit or use of its members or shareholders, the Property also
includas Borrower's mterest in the Owners Asspciation and the uses, proceeds and banafits of Borrower's interest.

CONDOMINILY . COVENANTS. In addition to the covenants and agreaments made in the Security instrument,
Barrawer and Lende’ tusther covaenant and agree as follows:

A. Condominiutn Cbligations. Borrowaer shall perform all of Borrower’s ubligations under the Condominium Project's
Constituent Documents. 'he “Constitluent Documeants” are the: (i) Declaration or any other document which creaates the
Condominium Project; {ii) Byl ws; (iii} code of regulations; and (iv) othar equivalent documaonts, Borrowar shalt promptly
pay. when due, all dues and assessicants imposed pursuant to the Constlituent Documants.

B. Hazard Insurance. So 'unj as the Owners Assoclation maintains, with a genaraslly accopted insurance carrier, a
“mastar’ or "blanket” policy on ih2"Condominium Project which is satisfactory to Lander and which provides insurance
caverage in the amounts, for the perisa:, and against the hazards Lender raquires, including fire and hazards included
within the term "extended caverage,” theo:

(il Lender waives the provision ir-Uniform Covenant 2 for the monthly payment to Lendsr of one--twelfth of
the yearly premium instaliments for hazard iniuratnce on the Property; and

{iil Borrowar's obligation under Lniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that tha required coie a6 is provided by the Owners Association policy.

Borrower shall give Lender prompt nctice of anviease in raquired hazard insurance coverage.

in the event ot a distribution of hazard insurance procesds In lieu of restoration or repair following a fass to the
Property, whather to the unit or to common elements, any p.ocuveds payable to Barrowar are hereby assignad and shall bs
paid to Lender tor application to the sums securad by the Se:urity Instrument, with any axcess paid to Borrower.

C. Public Liability Insurance Borrower shall take such aclions as may be resasonable to insure that tha Owners
Association maintains a public liabilty insurance policy acceptable i’ form, amount, and axtent of coverage to Lander.

D. Condemnation. The proceeds of any award or claim for uimigss, direct or consequential, payable to Borrower in
connection with any condamnation or other taking of all or any part of ?ae roparty, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hareby assifncd and shall be paid to Lender. Such proceads
shall be applied by Lender to the sums secured by the Sacurity Instrument-as provided in Uniform Covenant 9.

E. Landers Prior Consent. Barrower shall not, except after notice toc L@»nder and with Lendar's prior written
consent, either partition or subdivide the Property or consent to:

(it the abandonment or termination al the Condominium Project, sve>t for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty ar in ths ¢7s8 of a taking by condemnation

or eminent damain.
il any amendment to any provision of the Constituent Documants if thas pruvis(on is for the express benefit

of Lender;
{ilit termination of professional management and assumption of self ~-management ¢ the Owners Association;

or
liv] any action which would have the effect of rendering tha public liability insurance cuvr/uge maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower doss not pay condominium duss and assessmeants when due, then Lena=sr .oy pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured ny (he Security
Instrument. Unless Borrower ahd Lender agree o other tarms of payment, thesea amounts shall beasr interest from the date

of dishursement at the Note rata and shall be payable, with interest, upon notice trom Lender to Borrowor requesting

paymaent.

BY SIGNING BELOW. Borrowar accepts and agrees to the terms and provisions containad in this Condominium Ridar.

4 ’ / 5 ~ . A
- ;{L‘Ofi(—é . /e;,é*';&{;(‘,,_.,_,..,,_.., . (Sesl)
RICHARD LUND ~Borrower

[PRS— |7 Y.])}
—Borrower

E— - 1T 1) ]
-Borrower

—_iSeal}
~Borrower
{Sign Original Only)

DPS 044
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MORTGAGE RIDER
FOR COVENANT #21

THIS RIOEN IS incorporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED to sacure MORTGAGE indebtednass; said MORTGAGE encumbers real property commonly

described as:

1) BORACHER and LENDER agree that notwithstanding anything contained in COVENANT
21 of tho YAORTGAGE, LENDER Is hereby authorized to charge a reasonable fee for
tha prepersuon and delivery of a RELEASE DEED.

BORROWER and .ENDER agree that If the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S r.ghts under the MORTGAGE, this RIDER will no longer have

any force or effect.

IN WITNESS WHEREOF, BORROWER has exacutur’ this RIDER,

P )
- { t - '
K-Ec,fw,{i Lod Lt (1/;( {SEAL)
RICHARD LUND -BORROWER

(SEAL)
-BORROWER

.- {SEAL)
-BORROWER

(SEAL)
-BORROWER

DPS 081




